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Disclaimer

IMPORTANT NOTICE

Synnex’s statements of its current expectations provided herein are forward-looking.
These statements are subject to risks and uncertainties that might cause significant deviations
from actual results, including but not limited to changes in business policy, possible fluctuations
in economic situations, technology development, competition environment, and other
circumstances beyond control. Synnex undertakes no obligation to update the forward-looking
statements to reflect events or circumstances after the issuance of the statements.

Nothing contained herein constitutes an investment advice, offer or solicitation for the
purchase or sale of any financial instrument. While reasonable care has been taken to ensure
that the information contained herein is not untrue or misleading at the time of publication,
Synnex makes no representation that it is accurate or complete. Neither Synnex nor any of its
officers or employees shall be liable for any direct, indirect or consequential loss, damage, cost
or expense incurred or arising from any use of the information contained herein.
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Performance — Consolidate
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Performance — Consolidate

Unit : NT$bn

Y22 : NT$424.6bn / YoY +4%

$50.0
$46.0
$42.0
$38.0
$34.0
$30.0
$26.0

$22.0

$18.0

Jan Feb Mar Apr | May Jun Jul Aug Sep Oct Nov Dec Total
¢ Y19] $315 | $216 $282 | $256 | $26.9 | $255 | $296 $284 @ $294 | $30.5  $29.7 | $33.0 | $340.0
¢ Y20] $21.8 | $194 $274 | $23.1 | $24.0 | $28.8 | $29.0 $28.0 @ $32.5 | $284 | $34.2 | $37.3 | $334.2

¢ Y21| $314 | $22.2  $332 | $31.7  $314 | $33.5 | $31.8 H $334 | $36.4 | $33.5 H $404 | $50.0 | $408.8
== Y22| $335 | $26.5 | $40.8 | $29.1 | $325 | $41.7 | $32.7 | $36.0 | $40.1 | $36.0 | $359 | $39.6 | $424.6
Yoy 7% 19% 23% -8% 4% 24% 3% 8% 10% 7% 1% -21% 4%

* : Historical High y '\
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Performance — By Product

Unit : NT$bn
Y21Q4 Y22Q4
Semiconductor IT Commercial Semiconductor IT Commercial
23% 26% 30% 34%
Tel
Tele
IT Consumer IT Consumer
47% 32%
Y22Q4 Y22
Revenue YoY Revenue YoY
Consolidated $111.5 -10% $424.6 4%
IT Commercial 38.5 19% 125.7 17%
IT Consumer 36.0 -38% 144 .8 -13%
Telecom 4.1 -16% 15.7 -5%
Semiconductor 33.0 14% 138.3 16%
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Performance Trend — By Product i
IT Commercial IT Consumer
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Y11~22 Performance Trend — By Product G Y1122 Sare Trond

Unit : NT$bn
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Performance Trend — By Country s cree
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Y13~22 Performance Trend — By Country
China Australia&NZ Taiwan

(RMB$B) (AUS$B) (NT$B)

Unit : Local Currency
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Consolidated Income Statement — Y22Q4 & Y22

Unit : NT$mn

T e o [ veias

Revenue $ 111,538W-10% | $ 123,931 $ 424,550K 4% $ 408,812
Gross profit 5,099% 1% 5,070 17,843K 1% 17,599
Gross profit% 4.57% 4.09% 4.20% 4.31%
Operating expenses (2,249) 1% (2,260) (8,706) 5% (8,267)
Operating expenses% 2.02% 1.82% 2.05% 2.02%
Operating income 2,851* 1% 2,810 9,138W 2% 9,333
Operating income% 2.56 %% 2.27% 2.15% 2.28%
Others income/expense [ 535 1,081 11,137 13,899
JV Business Income * 524 -47% 980 2,441 -25% 3,258
Others 11 101 8,697 10,641
Pre-tax income & minority interest 3,385W -13% 3,891 20,275V -13% 23,232
Pre-tax income% 3.04% 3.14% 4.78% 5.68%
Income tax (726) (696) (3,944) (5,454)
Minority interest (income) loss (195) (144) (582) (506)
Net income $ 2,464 -19% | $ 3,051 $ 157490 -9% $ 17,272
Netincome% 2.21% 2.46% 3.71% 4.22%
EPS (NT$) $ 1.48 $ 1.83 $ 944V $ 10.35

* JV Business in Concentrix, Redington India, Synnex Thailand and Synnex FPT which were accounted under equity method.

" : Record Low in Same Period
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Working Capital

Unit : NT$bn
120.0 mm\WC mm AR Inventories mmmAP(net) -——Netdays -——AR days INV days =—AP days 100

— 90

100.0 80
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10

0.0 0
Y20Q3 Y20Q4 Y21Q1 Y21Q2 Y21Q3 Y21Q4 Y22Q1 Y22Q2 Y22Q3 Y22Q4
Y20Q3 Y20Q4 Y21Q1 Y21Q2 Y21Q3 Y21Q4 Y22Q1 Y22Q2 Y22Q3 Y22Q4

WC 48.6 66.2 60.0 62.2 66.7 88.0 88.3 99.8 101.9 104.6
AR 57.3 64.4 59.2 64.9 68.2 85.5 734 76.1 751 79.2
Inventories 245 30.9 29.7 32.9 374 47.7 51.3 56.5 64.0 57.3
AP(net) 33.2 29.1 28.9 35.6 38.9 45.2 364 32.8 371 31.9
Netdays 50 53 67 60 61 55 81 85 87 90
AR days 56 58 66 59 59 55 70 64 64 65
INV days 28 27 33 30 32 31 46 50 52 51
AP days 34 31 32 29 30 32 35 29 29 26
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Inventory Trend

Unit : NT$bn

Inventory Trend
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Balance Sheet Key Index

Unit : NT$bn

Assets Liabilities & Equity
2215 2189 22158 2189

201.7
H Cash
E AR
& Inventories

Y22Q4 Y22Q3 Y21Q4 Y22Q4 Y22Q3 Y21Q4

201.7

H |nt. Bearing Debt
u AP

& Other Debt

= Equity

B | T Investments
® FA & Others

Y22Q4 Y22Q3 Y21Q4

Debt Ratio 66% 68% 67%
Net Int. bearing Debt / Equity 106% 102% 88%
Net Worth Per Share (NT$) 43.5 41.3 38.1
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Consolidated Balance Sheet

Cash and cash equivalents 14,482 11,514 7,053

Unit : NT$mn

Financial Assets(listed stocks, financial

products...etc.) 25,957 23,418 14,564
Notes and accounts receivables - net 79,169 75,065 85,462
Inventories - net 57,299 63,958 47,713
Others 13,660 13,302 11,260
Current Assets 190,568 187,257 166,052
Long-term Investments 15,514 16,493 20,715
Fixed Assets - net 11,940 11,754 11,678
Other Assets 3,474 3,417 3,239
Total Assets $ 221,496 $ 218,921 $ 201,684
Short-term loans $ 78,179 $ 77,444 $ 65,817
Notes and accounts payables 31,864 43,328 50,093
Others 13,328 13,052 13,485
Current Liabilities 123,371 133,825 129,394
Other liabilities 7,295 6,463 4,899
Total Liabilities 146,565 147,788 135,793
Common stock 16,679 16,679 16,679
Capital reserve 13,506 14,258 14,200
Retained earnings 48,416 45,921 40,978
Others (6,038) (8,036) (8,247)
Minority interest 2,368 2,310 2,281
Total Stockholders' Equity 74,931 71,133 65,891
Total Liabilities and Stockholders' Equity $ 221,496 $ 218,921 $ 201,684
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Historical Performance
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Profitability Trend

Unit : NT$bn / %
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Value Creation for Shareholder
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Unit : NT$bn / NT$

s ROE 40% Net Income & ROE
31%
. 23, 30% Net Income:
- 5yr CAGR 24%
15% 16% 16% 1806 14% 43 14% 14% 14% 167 20% ¢ 0
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ROE : 15yr average 15%
27 38 33 48 54 72 58 53 50 32 49 61 66 6.8 82 17.3 157
0% Y22 23%
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Group website http://www.synnex-grp.com/en

CSR http://www.synnex-grp.com/en/csr-report
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