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2021 Consolidated Financial
Performance

Unit: NT$ 100 millions (Expecpt EPS: NT$)

ltem/Year 2020 2021 Net change (%)
Net revenue 3,342 4,088 22.3
Net income before tax 105.0 232.3 121.2
Net income attributable to
owners of the parent 816 1727 "7
Diluted earnings per share
(EPS) 4.89 10.35 117
Gross profit margin (%) 4.5 4.3 (4.4)
Operating expense ratio (%) 2.4 2.0 (16.7)
Operating income margin (%) 2.2 2.3 4.5
Return on equity (ROE) (%) 15.6 29.2 87.2
Average collection turnover days 64 67 4.7
Average inventory turnover days 36 37 2.8
Average payment turnover days 40 39 (2.5)
Operating revenue NTS$ in billion
Return on equity %
Net income attributable NT$ in billion

to owners of the parent
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Letter to Shareholders

Dear Shareholders,

For 2021, Synnex set its core annual business theme as “Leap Forward”. From its base of Agility, it actively advanced
on the market and spurred growth in revenue. Due to its concerted efforts, the Company has finally achieved
breakthrough growth. The Group's annual consolidated revenue reached NT$408.8 billion, an increase of 22% Its
profits also saw a massive breakthrough, surpassing NT$10 billion. Both of these values have set new historical records
for the Company, and the Company will continue its momentum into the future! On this occasion, | would like to thank

every shareholder for their years of support.

Over the past four or five years, there has been continual turbulence in the political and economic situation around the
world and in the industrial environment. After the outbreak of COVID, the resulting pandemic has further impacted and
threatened all humanity. City lockdowns, border closures, sea, land/air shipping chain interruptions, factory shutdowns,
store closures, school closures, government suspensions—all of these actions have broadly affected various industries
and professions. Since Synnex has bases established all over the world, such unprecedented change will test our crisis
handling capabilities, as well as our team's resilience and digital capabilities.

In a market brimming with uncertainty about the future, Synnex, as a leader, was able to see the clarity within the
uncertainty. One crucial component of its insight is that, over the past five years, Synnex has implemented its "Agile
and Leap Forward" project to make proper adjustments and transformations in advance, making the Company more
streamlined and healthier.

In 2019, the “Agility Project” cut high-cost but low-profit businesses to make organizational operations leaner and more
solid.

In 2020, the “Agility Project Phase 1I” made the operation mechanism massively Al and mobile driven; it improved the
digital competency of all its employees, it accelerated the connection between upstream and downstream information;
and it sped up the market response.

In 2021, the “Leap Forward Project” had each business unit actively advancing on the market and spurring growth in

revenue, resulting in a massive success!

While performance took a large leap forward, SYNNEX simultaneously rolled out its transformation plan, in which it
repositioned its role and value utilization as a Management Service Platform (MSP) on the supply chain.

As the ecology and business model of the technology industry supply chain continue to evolve, the substantial meaning
of the channel service industry has also undergone fundamental changes. Past business models based solely on
distribution and sales have largely disappeared. In their place are diversified solutions for various problems, pain points,
losses, and inefficiencies in supply chain operations. Synnex's own "Management Service Platform" was established
in response to this developmental trend in the industry. Using its own information integration capabilities, it has
integrated various internal operation management mechanisms and expanded the connection of upstream and
downstream manufacturers on the supply chain, partnering manufacturers, and cross-industry partners from a variety
of professional fields. This has allowed the Company to provide customers with business opportunity development
services, business operation services, and analysis and management information services, etc. This new strategic
positioning will enable Synnex to utilize its capabilities that have been accumulated for more than 30 years and its
operational system mechanism that has matured over the years to achieve—with a new mode of thought and a new

vision,exponentially greater benefits, thereby creating broader possibilities for enterprise development.
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With its sights set on 2022, Synnex will define its core annual business theme as "Yet Another Leap Forward"!

We at Synnex believe that the growth generated by our agile constitution will continue to exhibit vigorous stamina after
last year’s breakthrough and leap forward in performance. The upward slope of last year's performance growth curve
will continue into this year. On the other aspect, the Synnex MSP project was rolled out successfully. Its benefits are
expected to begin to show promise this year, injecting new vitality into the Company's performance growth. Combining
these two drivers of growth form the basis for Synnex’s continued breakthroughs and leaps forward this year.

Below are the key operational highlights of 2021:

1. Revenue and profit
Synnex's 2021 consolidated revenue was NT$408.8 billion, representing 22% growth from the NT$334.2 billion in
2020. The net profit after tax was NT$17.27 billion, which is an increase of 112% from the NT$8.16 billion in 2020.
The EPS after tax was NT$10.35, which is up 112% from NT$4.89 in 2020. Revenue, net profit after tax, and
earnings per share all struck new historical highs.

2. Concrete business results

(1) Breakthrough growth in scale of performance, including IC Component business, Taiwan Business Unit,
Australia & New Zealand Business Unit, China Business Unit, Hong Kong Business Unit, Indonesia Business
Unit, Vietnam Business Unit, and other major business units. Performance hit new record highs in all aspects!

(2) lts logistics service unit had particularly brilliant performance. Synergy Intelligent Logistics Corp., a subsidiary
of Synnex, was selected as a TOP10 Enterprise in the Top 5000 Largest Corporations in Taiwan by CRIF
China Credit Information Service; it was also evaluated as an enterprise “with distinctive operational features,
as well as spectacular revenue and profit, arguably a ‘hidden champion’.

(3) On the other hand, we continued to expand external information cascading, extend the breadth and depth of
information interfacing, and increased connections to 123 vendors covering major brands, manufacturers,
sellers, logistics service providers, financial service providers and government agencies, etc., storing up
massive potential for the development of our Management Service Platform.

(4) We expanded app-based mobile digital tools, provided real-time, transparent service process information and
analysis and management information to upstream and downstream customers, all of which were applauded

by our customers.

The important production and marketing policies for 2022 are respectively described as follows:

1 We will dedicate our full effort to developing the Management Service Platform (MSP), expanding participation of
brand manufacturers, customers, partnering manufacturers, and cross-field partners, and win the trust of
customers through our services.

2. Accelerate development of our recruitment service business, including cloud service recruitment business, mobile

account recruitment business, and 3C product insurance recruitment business.

3. As we enter the post-pandemic era, we will expand the introduction of software and hardware products in certain
application fields, including those for video conferencing, smart mobile offices, remote learning, and smart homes.

4. Our logistics service unit will expand and promote warehouse service deployed in cloud platform, home electronics
installation and maintenance service, and technical services business, and continue to popularize the smartification
of services and operations.
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Company Overview

l. Company profile

Year
1988
1989
1990

1991

1993
1994
1995
1997
1998

1999
2000

2001

2002
2003

2004

2005

2006

2008

2009

2010

2012

Date of establishment: Monday, September 12, 1988
Milestones
Synnex established
Established LEMEL brand

Development of IT and telecom channel business; first to initiate 3-in-1 operation model of sales,
distribution, and maintenance

The computer material management system won the "The 1st outstanding information application
awards" that conferred by the Institute for Information Industry (l11)

Linkou logistics center officially opened

Provided resellers with industry-leading "four half-day" (two days) rapid maintenance services
Shares officially listed on Taiwan Stock Exchange and became the first listed distributor in Taiwan
Acquired and merged Laser Computer Ltd. to expand its reach to Hong Kong and China
Established Australian subsidiary to expand reach to Australian market

Chairman Miau, Matthew Feng Chiang and President Tu Shu-Wu have been voted for inclusion
on the list of the "10 most important people in the development history of information industry in
Taiwan”

Acquired Thailand's Compex and began operating in the Thailand market

The 3rd warehouse in Linkou logistics center completed and started operation; it is an automated
warehouse

Considering Synnex's valuable management experience, Shang-Xun Culture Co., Ltd. decided to
publish Unstoppable Stagecoach

Taichung logistics center completed and began operations
Australia logistics center officially began operations
Thailand logistics center completed and began operations

Ranked by Interbrand as "Taiwan Top 10 Global Brands"; of the 10 brands, Synnex is the only
brand in the service sector

Selected by CommonWealth Magazine and Accenture for the "Outstanding Service Award"

Acquired shares in India's Redington Group to expand its reach to India, the Middle-East, and
Africa

Shanghai logistics center began operations
Established New Zealand subsidiary

Established consumer electronics business department, which is another core business after
components, IT, and Telecom.

Published the book "3% Transcendence", which is an in-depth analysis of Synnex business
studies

President Tu Shu-Wu was awarded by National Chiao Tung University as Top 50 Most Influential
Alumni

CommonWealth Magazine collected Synnex's internal training courses into a volume, which it
published as the book The Secret of My Career

India's Redington Group acquired stakes in Turkey's second largest information distributor Arena,
officially entering the Turkish and eastern European markets

Set up a joint venture with Indonesia's largest computer group ME to establish PT Synnex
Metrodata Indonesia, which officially established Synnex’s presence in the Indonesian market

Published the book The Secret of My Career 2
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Year
2014
2016

2017

2018

2019
2020

2021

Milestones
Sydney (Australia) logistics center officially began operations

Completed the acquisition of Bestcom Infotech Corporation, a move which expanded
Synnex’scommercial business and technical service business layout

Synlogics Service Corp. was established to expand the logistics services business

President Tu Shu-Wu ranked 10th among the "Taiwan Top 50 Best-Performing CEOs" by the
Harvard Business Review

Published the book The Secret of My Career - On Certain |deas

Established Synnex FPT and officially entered the Vietnam market through a strategic partnership
with the biggest ICT integrator FPT Corporation

Invested in the construction of Indonesia logistics center

President Tu Shu-Wu ranked 7th among the "Taiwan Top 50 Best-Performing CEOs" by the
Harvard Business Review

Synnex Metrodata Indonesia Jakarta logistics center officially began operations

President Tu Shu-Wu ranked 4th among the "Taiwan Top 100 Best-Performing CEOs" by the
Harvard Business Review

President Tu Shu-Wu was named an ITRI Laureate

President Tu Shu-Wu received the "Technology Management Award" from Chinese Society for
Management of Technology

Synergy Intelligent Logistics Corp., a subsidiary of Synnex, was selected as a TOP10 Enterprise
in the Top 5000 Largest Corporations in Taiwan by CRIF China Credit Information Service

Awarded "Best Taiwan Global Brand" for the 19th consecutive year

National Chiao Tung University Confers Honorary Doctorate to President Tu Shu-Wu



() Organization

L] Group structure

Synergy Technology Services
Corp.
Percentage of shares: 100%

Laser Synnex
Computer Electronics
Holdings Ltd. Hong Kong
Ltd.

Percentage of
shares: 100%

Synnex
Technology
International

(HK) Ltd. and
its subsidiaries

Percentage of
shares: 100%

shares: 100%

Synergy Intelligent Logistics
Corp.
Percentage of shares: 100%

King's Eye
Investments
Ltd.

Percentage of
shares: 100%

Syntech Asia Synnex Fortune Ideal
Ltd. Australia Pty. Ltd.
Ltd.

shares: 100%  shares: 100%

Synnex
Distributions
(China) Ltd.

Shareholding
percentage:
100%

Synnex
Technology
Development
Ltd.

Percentage of
shares: 100%

Percentage of Percentage of Percentage of Percentage of Percentage of Percentage of
shares: 100% shares: 100% shares: 100%

Synnex
(Beijing) Ltd.

Percentage of Percentage of
shares: 100%

Shareholding percentage: 100%

Corporate Governance Report

Synnex Technology International Corp.

Seper Technology Corp.
Percentage of shares: 100%

E-Fan Investments Corp.

Golden Synnex New PT. Synnex Synnex
Thinking Ltd. ~ Zealand Ltd. ~ Metrodata (Tga'ﬁ”d)
; ublic
Indonesia Company Ltd.
and its
subsidiaries

BestCom Infotech Corp. and its
subsidiaries
Percentage of shares: 98.93%

Trade Synnex Peer
Vanguard Mauritius Ltd. Developments
Global Ltd. Ltd.

Percentage of

Percentage of
shares: 100%

Percentage of
shares: 100%

shares: 100%

Synnex FPT Redington Concentrix Lianxiang
Joint Stock (India) Ltd. Corp. Technology
Company (Shenzhen)
Co., Ltd.

Percentage of
Percentage of Percentage of

Synnex Global Ltd.
Percentage of shares: 100%

Synnex China
Holdings Ltd.

Percentage of
shares: 100%

Synergy Leveltech Ltd. Synnex

Intelligent Investments

Logistics (HK) (China) Ltd.
Ltd.

Percentage of Percentage of

Percentage of
shares: 100% shares: 100%

shares: 100%

Percentage of ~Percentage of  Percentage of shares:
shares: 50.00% shares: 40.00% shares: 47.46% 24.14% shares: 6.88% shares: 100%
Synnex Synnex Synnex Synnex Synnex Synnex Synnex Synnex Synnex Synnex Synnex
(Shanghai) (Chengdu)  (Nanjing) Ltd. ~ (Shenyang)  (Tianjin) Ltd. (Hangzhou) (Qingdao)  (Guangzhou)  (Xi'an)Ltd.  (Suzhou)Ltd.  (Wuhan) Ltd.
Ltd. Ltd. Ltd. Ltd. Ltd. Ltd.
Shareholding Percentage
Percentage of Percentage of percentage: Percentage of ~ Percentage of  of shares:  Percentage of Percentage of Percentage of Percentage of
shares: 100%  shares: 100% shares: 100% 100% shares: 100% shares: 100% 100% shares: 100% shares: 100% shares: 100%  shares: 100%
Synnex Synnex Synnex Synnex Synnex Synnex Synnex Synergy Yude
(Jinan) Ltd. (Zhengzhou)  (Changsha) (Hefei) Ltd. (Nanchang)  (Harbin) Ltd.  (Xiamen) Ltd. Intelligent (Shanghai)
Ltd. Ltd. Ltd. Logistics Warehouse
(Shanghai) Ltd. Co., Ltd.
Percentage of

Percentage of Percentage of Percentage of
shares: 100%

shares: 100%

shares: 100% shares: 100% shares: 100%

Percentage of Percentage of Percentage of Percentage of Percentage of
shares: 100% shares: 100%

shares:
shares: 100% 97.96%



Basic information of group companies

Date of . .
Company name . Location Capital
establishment

Synergy Technology Services Corp. 2020.04.24 Taipei City NTD 1,000

Synergy Intelligent Logistics Corp. 2016.10.17 Taipei City NTD 50,000

E-Fan Investments Corp. 2001.06.28 Taipei City NTD 225,000

Seper Technology Corp. 1990.02.23 Taipei City NTD 1,000

BestCom Infotech Corp. and its 1987.01.13 Taipei City NTD 1,032,033

subsidiaries

Synnex Global Ltd. 1996.12.27 British Virgin uUsb 548,250
Islands

King' s Eye Investments Ltd. 1997.01.23 British Virgin uUsb 62,477
Islands

Laser Computer Holding Ltd. 2001.09.06 British Virgin usD 36,850
Islands

Synnex Technology International (HK) Ltd. 1982.07.27 Hong Kong HKD 60,000

and its subsidiaries

Synnex Electronics Hong Kong Ltd. 1993.09.09 Hong Kong USD 300

Syntech Asia Ltd. 2011.03.11 Hong Kong USD 300

Synnex Australia Pty. Ltd. 1991.06.06 Australia AUS 33,250

Fortune Ideal Ltd. 2000.09.04 Hong Kong HKD 14,500

Golden Thinking Ltd. 2010.02.19 Hong Kong HKD 28,000

Synnex New Zealand Ltd. 2005.07.18 New Zealand NZD 1,500

PT. Synnex Metrodata Indonesia 2000.05.23 Indonesia IDR 300,000,000

Synnex (Thailand) Public Company Ltd. 1988 Thailand THB 847,361

and its subsidiaries (Note)

Synnex FPT Joint Stock Company (Note) 2009 Vietnam VND 1,188,400,000

Trade Vanguard Global Ltd. 2014.04.15 British Virgin usb 440,000
Islands

Synnex Mauritius Ltd. 2004.12.02 Mauritius usb 24,000

Redington(India)Ltd. (Note) 1961 India INR 778,175

Peer Developments Ltd. 1996.12.27 British Virgin USsD 30,200
Islands

Concentrix Corporation (Note) 1983 USA USsD 5

Lianxiang Technology (Shenzhen) Co., 2011.05.26 Shenzhen, USsD 200

Ltd. China

Synergy Intelligent Logistics (HK) Ltd. 2017.07.05 Hong Kong HKD 100

Synnex China Holdings Ltd. 2002.07.19 British Virgin USsD 100,200
Islands

Leveltech Ltd. 2020.11.19 Hong Kong uUsD 300

Synnex Investments (China) Ltd. 2007.11.05 Shanghai, usb 200,000
China

Synnex Distributions (China) Ltd. 2005.11.25 Shanghai, usb 330,000
China

Synnex Technology Development Ltd. 2007.12.06 Beijing, China RMB 50,000

Synnex (Beijing) Ltd. 2002.10.11 Beijing, China USsD 9,000

Synnex (Shanghai) Ltd. 2002.10.15 Shanghai, USD 22,000
China

Synnex (Chengdu) Ltd. 2006.11.06 Chengdu, USD 5,000
China

Synnex (Nanjing) Ltd. 2006.12.20 Nanjing, China USD 5,000

Synnex (Shenyang) Ltd. 2008.08.19 Shengyang, USD 3,000
China

Synnex (Tianjin) Ltd. 2009.04.21 Tianjin, China usb 4,500

Synnex (Hangzhou) Ltd. 2009.11.25 Hangzhou, usb 5,000
China

Synnex (Qingdao) Ltd. 2010.03.04 Qingdao, China usb 5,000

Synnex (Guangzhou) Ltd. 2010.03.18 Guangzhou, usb 12,000
China

Synnex (Xi'an) Ltd. 2010.03.24 Xi'an, China usb 4,000

Synnex (Suzhou) Ltd. 2010.06.17 Suzhou, China USD 6,000

Synnex (Wuhan) Ltd. 2010.12.08 Wuhan, China USD 5,000

Synnex (Jinan) Ltd. 2010.12.06 Jinan, China USsD 5,000

Synnex (Zhengzhou) Ltd. 2011.01.07 Zhengzhou, USsD 5,000
China

Synnex (Changsha) Ltd. 2011.03.23 Changsha, uUsb 4,000
China

Synnex (Hefei) Ltd. 2011.07.15 Hefei, China usD 6,100

Synnex (Nanchang) Ltd. 2011.08.24 Nanchang, usb 4,000
China

Synnex (Harbin) Ltd. 2012.03.26 Harbin, China usb 5,000

Synnex (Xiamen) Ltd. 2012.05.07 Xiamen China usb 6,000

Synergy Intelligent Logistics (Shanghai) 2018.06.08 Shanghai, RMB 50,000

Ltd. China

Yude (Shanghai) Warehouse Co., Ltd. 2012.06.18 Shanghai, RMB 2,400
China

Note: Adopt equity-accounted investments.

2021.12.31 Unit: thousand

Main businesses or production

items

Repair and technical services
Warehousing and logistics services
Investment holding

Sale of 3C products

Sale of 3C products

Investment holding
Investment holding
Investment holding
Sale of 3C products

Sale of IC component products
Sale of IC component products
Sale of 3C products
Real estate related businesses
Real estate related businesses
Sale of 3C products
Sale of 3C products
Sale of 3C products

Sale of 3C products
Investment holding

Investment holding
Sale of 3C products
Investment holding

Business process professional
outsourcing services
Sale of IC component products

Warehousing and logistics services
Investment holding

Sale of IC component products
Investment holding

Sale of 3C products

Sale of 3C products

Warehousing and logistics services
Sale of IC component products and
warehousing and logistics services
Warehousing and logistics services

Warehousing and logistics services
Warehousing and logistics services

Warehousing and logistics services
Warehousing and logistics services

Warehousing and logistics services
Warehousing and logistics services

Warehousing and logistics services
Warehousing and logistics services
Warehousing and logistics services
Warehousing and logistics services
Warehousing and logistics services

Warehousing and logistics services

Warehousing and logistics services
Warehousing and logistics services

Warehousing and logistics services
Warehousing and logistics services
Warehousing and logistics services

Warehousing and logistics services



e  Organization and responsibility
Shareholders'
Meetings
Remuneration Board of Directors
Committee Internal Audit
; ) Office
Audit Committee Chairman
President
Software
Development
Information &
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Business Planning &
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Center Management Div.
Risk & Management &
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Description of responsibilities

Board of Directors
Internal Audit Office: Evaluate and improve the effectiveness of risk
management, control, governance, and achieve
the performance and quality of the designated
mission.
Responsible for overseeing the effective
implementation of the Company's financial
statements, compliance with related laws and
regulations, internal control, and risk control.
Remuneration Committee: Responsible for the overall remuneration
system and total bonuses review.

Audit Committee:

General Manager Office

Business Planning & Management Div.: Responsible for overall
business operation planning, management analysis, and process
planning.

Logistics Planning & Management Div.: Responsible for overall logistics
operation planning, management analysis, and process planning.

Risk & Management & Planning Div.: Responsible for the overall
accounting and legal system development, planning, and management.
Finance Planning & Management Div.: Responsible for overall financial
analysis, planning, and management.

Human Resources Planning & Management Div.: Responsible for
development, planning, and training of overall human resources.
Technical Service Planning & Management Div.: Responsible for
planning of overall technical service and operation.

Business Administration Management Div.: Responsible for the overall
product purchase, sales, and inventory operating procedure planning
and strategy formulation.

Overseas Business Management Div.: Responsible for planning,
support, and management of overseas affairs.

Software Development Center: Responsible for
integration, and maintenance of overall ERP system.
Information & Communication Network Center: Responsible for
the procurement, management, and maintenance of computers and
communication equipment.

Financing Control Center: Responsible for managing the Group's
finances.

Group Accounting Center: Responsible for the financial, tax, and
accounting affairs of the Group.

Property Operation Center: Responsible for planning and setup of
the Group's logistics centers as well as property management.
Sustainability Committee: Responsible for the coordination and
promotion of various sustainability matters.

Product Planning Unit: Responsible for formulation and
implementation of products' operational strategies.
Product Management Unit: Responsible for
implementation of products' purchase, sales, and
strategies.

Sales Unit: Responsible for product sales.

Field Application Unit: Responsible for pre-sale services for
product R&D and technology application support.

Technical Service Unit: Responsible for technical support service
before and after the sale.

Logistics Business Unit: Responsible
implementation of warehousing, distribution,
maintenance services.

Back Office Operation

Account management: Responsible for accounts
management and credit collection processing.

planning,

planning and
inventory

for operational
and post-sales

receivable
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({0)) Information on Directors, General Managers, Vice-General Managers, Assistant Vice-
Presidents, and Department and Branch Directors

e Information on Directors

2022.04.01
. . . Current shares held by Shareholding by
Title Gender Natllonallt); Date Term First elected Shares.l hetlid:unng Current shareholding  spouse and underage nominee Remarks
Name g ?;:;e:ign elected (years) date electiol children arrangement
9 Shares % Shares % Shares % Shares %
Chairman/Miau, Male USA 2021.7.20 3 1988.9.1 2,848,000 0.17 3,283,000 0.20 - - - - Representative of Mei-
Matthew Feng 70-79 (Note) (Note) Feng Investment
Chiang years Corporation:
Director/Tu Shu-  Male ROC 2021.7.20 3 1988.91 36,156,381 2.17 36,156,381  2.17 1,687,245 0.10 - -
Wu 70-79
years
Director/Yang Female ROC 2021.7.20 3  2015.6.12 255,321,054 15.31 260,521,054 15.62 - - - - Representative of
Hsiang-Yun 60-69 (Note) (Note) MITAC Inc.
years
Director/Chou Male ROC 2021.7.20 3  2015.6.12 255,321,054 15.31 260,521,054 15.62 - - - - Representative of
The-Chien 60-69 (Note) (Note) MITAC Inc.
years
Independent Male ROC 2021.7.20 3  2021.7.20 - - - - 7,000 0.00 - -
Director/Yeh 60-69
Kuang-shih years
Independent Male ROC 2021.7.20 3  2021.7.20 - - - - - - - -
Directors/Hsuan  70-79
Chien-Shen years
Independent Male ROC 2021.7.20 3  2021.7.20 - - - - - - - -
Director/Ling- 70-79
Long Shen years
Note: It is the shareholding of a corporate shareholder.
Spouse or relatives of
second degree or closer
Title acting'as directors,
Name Main experience (education) Other current positions within the company supervisors, or other
department heads
Tile Name o2l
onship
Chairman General Manger, UPC Technology Honorary Doctorate, National Chiao Tung Chairman, Lien Hwa Industrial Holdings Corp. None None None
Miau, Corp. University Chairman and Chief Strategy Officer, UPC Technology Corp.
Matthew Feng General Manger, Lien Hwa Industrial ~ Santa Clara University (USA) Director, MiTAC Holdings Corp.
Chiang Co., Ltd. Master's degree MIiTAC Inc.
Chairman, Synnex Corp. US B.S., Electrical Engineering, the University of Director, Getac Holdings Corporation
Independent Director, Galileo California at Berkeley (USA) Independent Director, Cathay Financial Holdings
Independent Director, BOC ITRI Laureate Director, TD Synnex Corporation
Independent Director, The Linde Director, CTCI Foundation
Group
Corporate Consultant, APEC
Representative, ABAC
Convener, NICI civil advisory
committee
Director General Manager, Micro Electronics Electrical and Control Engineering, National General Manager, Synnex Technology International Corp. Vice- payig Tu - Borther
Tu Shu-Wu Corp. Chiao Tung University Chairman, Seper Technology Corp. Preside
Vice- General Manager, MiTAC Inc. Bachelor's degree Director, Bestcom Infotech Corp.
Adjunct Professor, National Chiao Tung ITRI Laureate Chairman, E-Fan Investments Corp.
University Honorary Doctoral Degree, National Chiao Director, Synergy Intelligent Logistics Corp.
Tung University Supervisor, MiTAC Information Technology Corp.
Supervisor, MiTAC Inc.
Director, Tunghai University
Director, Synnex (Thailand) Public Company Ltd.
Director Financial Special Assistant to MBA, National Taiwan University Chairman, Health Food Co., Ltd. None None None
Yang Hsiang- Chairman, MiTAC International Corp. Chairman, Lian-Yuan Investment Co., Ltd.
Yun Director, Ares International Corp.
Chief Financial Officer, MiTAC Director, Y.S. Education Foundation
International Corp.
Corporate Governance Supervisor,
MITAC Holdings Corp.
Vice-General Manager, Investment
Department, MiTAC Inc.
Director Investment Special Assistant to Engineering, Rutgers, The State University Director, National Aerospace Fasteners Corporation None None None
Chou The- Chairman, MiTAC International Corp.  of New Jersey Director, MiITAC Information Technology Corp.
Chien PhD Director, Concentrix Corporation

Director, Getac Holdings Corporation
Director, Waffer Technology Corp.
Supervisor, MiTAC Inc.
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Spouse or relatives of
second degree or closer
acting as directors,

NT'trI:? Main experience (education) Other current positions within the company supervisors, or other
e department heads
Tite Name ol
onship
Independent  Vice Chairman and President, Shihlien Ph.D., Carnegie Mellon University Vice Chairman and President, Shihlien Fine Chemical Co., Ltd. None None None
Director Fine Chemical Co., Ltd. Master, U. of Delaware Independent Director, Clientron Corp.
Yeh Kuang-  Graduate Institute of Technology, Bachelor of Law, National Taiwan University Director, Xue Xue Institute Co., Ltd.
shih Innovation & Intellectual Property Independent Director, Shanghai Orient Champion Healthcare
Management, National Chengchi Products Co., Ltd.
University/Professor
Department of Business Management,
National Sun Yat-sen University/Chair
Department of Business Management,
National Sun Yat-sen
University/Professor
Kaohsiung City Government/Deputy
Mayor
Ministry of Transportation and
Communications/Minister
Ministry of Transportation and
Communications/Political Deputy
Minister
Research and Development
Committee, Executive Yuan, Deputy
Chairman
Independent Director, Bank of Taiwan
(Representative of Taiwan Financial
Holding Company)
Inaugural Chairman, Taoyuan
International Airport Corporation
Independent Director, Tsann Kuen
Enterprise Co., Ltd.
Independent  Project Manager, General Electric Ph.D. in Systems Engineering, New York Chairman and CEO, TPV Technology Co., Ltd. None None None
Director Vice President, Pepsi Taiwan Institute of Technology, USA Independent Director, Array Networks, Inc.
Hsuan Chien- Vice President, Sesoda Corporation Master’s degree in System Engineering, Director, Standard Foods Co., Ltd.
Shen Vice President, Pen Holdings Taiwan  Boston University, USA Chairman, Shanghai Standard Foods Co., Ltd.
President of Overseas Operations, Bachelor’s degree in Electrical Engineering, Chairman, Standard Investment (China) Co., Ltd.
Admiral Oversea Corporation National Cheng Kung University Chairman, Standard Foods (China) Co., Ltd.
President, TPV Technology Group Chairman, Standard Foods (Xiamen) Co., Ltd.
Chairman, Shanghai Le Bonta Wellness Co., Ltd.
Independent  Director of the Department of Ph.D. in Economics, University of Paris, None None None None
Director Insurance, Ministry of Finance France
Ling-Long Chairman of Mega Asset Management
Shen Corp.
Chairman of Chung Kuo Insurance
Co., Ltd.
Chairman of the Taiwan Asset
Management Corporation
Chairman of Taiwan Cooperative
Financial Holding Co., Ltd. and Taiwan
Cooperative Bank
e Major shareholders of the institutional directors
2022.04.01
o . Major shareholders of the institutional directors
Name of institutional director
(Note 1)
Mei-Feng Investment Corporation: MIAU, MATTHEW FENG CHIANG 99.58%
MITAC Inc. LIEN HWA INDUSTRIAL HOLDINGS CORP. 35.26%
(Note 2) SYNNEX TECHNOLOGY INTERNATIONAL CORP. 18.37%
MEI-AN INVESTMENT CORP. 10.55%
MITAC INTERNATIONAL CORP. 8.70%
TSU FUNG INVESTMENT CO., LTD. 5.36%
AI-CHEN HSU 1.97%
HUA CHENG INVESTMENT CORP. 1.92%
MIAU, MATTHEW FENG CHIANG 1.08%
YIH FONG INVESTMENT CORP. 0.75%
HONG DING INVESTMENT CO., LTD. 0.74%
Note 1: If the major shareholder is a legal person, then fill in the top ten shareholders, as detailed in the table below.
Note 2: Information on the ex-dividend date of August 11, 2021.
e Major shareholders who are institutional directors and their major shareholders
2022.04.01

Name of major shareholders of the . .
o ) Their major shareholders
institutional directors

Lien Hwa Industrial Holdings Corp. UPC TECHNOLOGY CORP. 9.68%

(Note)

YIH YUAN INVESTMENT CORP. 9.14%

YIH FONG INVESTMENT CORP. 4.86%

JASON CHOW 3.32%

MIAU, MATTHEW FENG CHIANG 3.19%

JOHN MIAO 3.18%
FENG-CHUAN MIAU 3.02%

Y.S. EDUCATION FOUNDATION 3%

LIEN HWA INDUSTRIAL HOLDINGS CORP. EMPLOYEE WELFARE COMMITTEE 2.82%
MITAC INTERNATIONAL CORP. 2.79%
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Name of major shareholders of the
institutional directors
Synnex Technology International Corp.

Mei-An Investment Corp.

MITAC International Corp.

Tsu Fung Investment Co., Ltd.
Hua Cheng Investment Corp.
Yih Fong Investment Corp.
Hong Ding Investment Co., Ltd.

MITAC Inc. 15.62%

Their major shareholders

Yuanta Taiwan Dividend Plus ETF account 4.51%
Lien Hwa Industrial Holdings Corp. 3.57%
Morgan Stanley Capital International managed account with HSBC (Taiwan) acting as custodian bank.

Cathay Sustainability High Dividend ETF Securities Investment Trust Fund Account of the Cathay High Dividend
Taiwan Equity Fund with Taishin International Bank Co., Ltd. acting as custodian 2.22%

Tu Shu-Wu 2.17%
Nan Shan Life Insurance Company Ltd. 1.90%
Rong Syuan Investments Co., Ltd. 1.85%
Miau, Matthew Feng Chiang 1.71%

Mei-An Investment Corp. 1.27%

VISION QUEST OVERSEAS LTD. 82.25%

JUMPSTART INVESTMENTS LTD. 16.67%

OTHER 1.08%

Tu Hai-Zhen 7.69%
Tu Ying-Rong 41.88%

Tu Ying-Hsuan 41.88%

Note: The information on the ex-dividend date of the 2021 shareholders’ meeting.

MITAC HOLDINGS CORP. 100%

MITAC International Corp. 100%

LIEN HWA INDUSTRIAL HOLDINGS CORP. 100%
Heng Fu Co., Ltd. 100%

Tu Shu-Wu 8.55%

e isclosure of the Professional Qualifications and Independence of Directors

Qualifications

Name

Professional qualifications and experience

Independence
(Note 1)

Number of other public
companies in which the director
also serves concurrently as an

independent director

Miau, Matthew
Feng Chiang

Has more than 5 years of work experience
and work experience in the areas of
commerce, law, finance, or accounting, and
areas otherwise necessary for the business
of the Company.

Well-versed in IT channel layout, global
production, corporate operations, joint
ventures and strategic alliances, venture
capital and other management capabilities.

Compliance of independence: (6)(8)(9)(10)(11)
Non-compliance of independence:

(1)
)
)

4)

®)

(7

(12)

Manager of the Company.

Chairman of the Company.

A natural-person shareholder who holds an aggregate
amount of 1% or more of the total number of issued
shares of the Company or ranks as one of its top ten
shareholders.

A manager referred to in paragraph 1 above; no spouse,
relative within the second degree of kinship, or lineal
relative within the third degree of kinship, of any of the
persons listed in Paragraph 2 above.

A chairman or employee who directly holds 5% or more of
the Company’s shares, is one of the top five shareholders
(MIiTAC Inc., Lien Hwa Industrial Holdings Corp.) and is
also, in accordance with Article 27, Paragraph 1 or 2 of
the Company Act, an institutional shareholder (MiTAC
Inc., Lien Hwa Industrial Holdings Corp.) who designates
a representative to serve as a director or supervisor of the
Company.

A chairman, general manager or equivalent position of the
Company and that of another company (UPC Technology
Corp., Lien Hwa Industrial Holdings Corp., MIiTAC
Holdings Corp., MiTAC Inc., Getac Holdings Corporation)
are the same person or spouse thereof, or a director or
employee of another company.

A governmental, juridical person, or its representative as
defined under Article 27 of the Company Act.
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Qualifications

Professional qualifications and experience

Name

Independence
(Note 1)

Number of other public
companies in which the director
also serves concurrently as an

independent director

Has more than 5 years of work experience
and work experience in the areas of

areas otherwise necessary for the business
of the Company; well-versed in IT channel
layout, global production, corporate
operations, joint ventures and strategic
alliances, venture capital and other
management capabilities.

Tu Shu-Wu

commerce, law, finance, or accounting, and (

Compliance of independence: (6)(8)(9)(10)(11)(12)
Non-compliance of independence:

(1)  Manager of the Company.

(2) Adirector of the Company or affiliates (Seper Technology
Corp., Bestcom Infotech Corporation, E-Fan Investments
Corp., Synlogics Service Corp.).

A natural-person shareholder who holds an aggregate
amount of 1% or more of the total number of issued
shares of the Company or ranks as one of its top ten
shareholders.

A manager referred to in paragraph 1 above; a spouse,
relative within the second degree of kinship, or lineal
relative within the third degree of kinship, of any of the
persons listed in Paragraphs 2 or 3 above.

A supervisor who directly holds 5% or more of the
Company’s shares, is one of the top five shareholders or,
in accordance with Article 27, Paragraph 1 or 2 of the
Company Act, an institutional shareholder (MiTAC Inc.)
who designates a representative to serve as a director or
supervisor of the Company.

A chairman, general manager or equivalent position of the
Company and that of another company (Seper Marketing
Corp., E-Fan Investments Corp.) are the same person or
spouse thereof, or a director or employee of another
company (BestCom Infotech Corp., Synergy Intelligent
Logistics Corp.).

®)

—

5)

@)

Has more than 5 years of work experience
and work experience in the areas of
commerce, law, finance, or accounting, and
areas otherwise necessary for the business
of the Company.

Yang Hsiang-Yun

Compliance of independence: (1)(2)(3)(4)(6)(7)(8)(9)(10)(11)
Non-compliance of independence:

(5) A supervisor who directly holds 5% or more of the
company’s shares, is ONe of the top five shareholders or,
in accordance with Article 27, Paragraph 1 or 2 of the
Company Act, an institutional shareholder (MiTAC Inc.)
who designates a representative to serve as a director or
supervisor of the Company.

A governmental, juridical person, or its representative as
defined under Article 27 of the Company Act.

(12)

Has more than 5 years of work experience
and work experience in the areas of
commerce, law, finance, or accounting, and
areas otherwise necessary for the business
of the Company.

Chou The-Chien

Compliance of independence: (1)~(11)

Non-compliance of independence:

(12) A governmental, juridical person, or its representative as
defined under Article 27 of the Company Act.

Possesses professional qualifications as a
lecturer or higher position in a Department
of Commerce, Law, Finance, Accounting, or
other academic department related to the
business needs of the company in a public
or private junior college, college or
university.

Has more than 5 years of work experience
and work experience in the areas of
commerce, law, finance, or accounting, and
areas otherwise necessary for the business
of the Company.

Yeh Kuang-shih

Compliance of independence: (1)~(12)

In accordance with the requirements of the Listing Rules, the
company has obtained written statements from each of the
independent directors to confirm the independence from the
company of each independent director and the relatives within
the second degree of kinship (or in the name of others) thereof.
The spouse of the independent director holds 7,000 shares (less
than 1%) of the company's issued shares. The company believes
that it will not affect the independence of its independent director.

Possesses professional qualifications as a
lecturer or higher position in a Department
of Commerce, Law, Finance, Accounting, or
other academic department related to the
business needs of the company in a public
or private junior college, college or
university.

Has more than 5 years of work experience
and work experience in the areas of
commerce, law, finance, or accounting, and
areas otherwise necessary for the business
of the Company.

Hsuan Chien-Shen

Compliance of independence: (1)~(12)

In accordance with the requirements of the Listing Rules, the
company has obtained written statements from each of the
independent directors to confirm the independence from the
company of each independent director and the spouse and
relatives within the second degree of kinship (or in the name of
others) thereof.

Has more than 5 years of work experience
and work experience in the areas of
commerce, law, finance, or accounting, and
areas otherwise necessary for the business
of the Company.

Ling-Long Shen

Compliance of independence: (1)~(12)

In accordance with the requirements of the Listing Rules, the
company has obtained written statements from each of the
independent directors to confirm the independence from the
company of each independent director and the spouse and
relatives within the second degree of kinship (or in the name of
others) thereof.

Note 1: Compliance of independence is as follows:
O
@)

Not an employee of the company or any of its affiliates.

Not a director or supervisor of the company or any of its affiliates (except where the person is concurrently an independent director of the company

and its parent company, a subsidiary, or another subsidiary of the same parent company appointed pursuant to the Act or local regulations).

@)
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Not a natural-person shareholder who holds shares, together with those held by the person's spouse, minor children, or held by the person under




others' names, in an aggregate amount of 1% or more of the total number of issued shares of the company or ranks as one of its top ten
shareholders.

(4) Not a manager listed in (1) or a spouse, relative within the second degree of kinship, or lineal relative within the third degree of kinship or closer
to anyone listed in (2) or (3).

(5) Not a director, supervisor, or employee of an institutional shareholder who holds directly 5% or more of the company’s shares, is one of the top
five shareholders, or is a representative appointed as director or supervisor of the company pursuant to Paragraph 1 or 2, Article 27 of the
Company Act (except where the person is concurrently an independent director of the company and its parent company, a subsidiary, or another
subsidiary of the same parent company appointed pursuant to the Act or local regulations).

(6) Not a director, supervisor, or employee of another company that has the same directors as the company or is controlled by the same person that
has more than half of the voting power in the company (except where the person is concurrently an independent director of the company or its
parent company, a subsidiary, or another subsidiary of the same parent company appointed pursuant to the Act or local regulations).

7) Not a director, president, or employee of another company or institution that has the same chairman, president, or person with the equivalent rank
as the company, or a spouse in one of these roles (except where the person is concurrently an independent director of the company and its parent
company, a subsidiary, or another subsidiary of the same parent company appointed pursuant to the Act or local regulations).

8) Not a director, supervisor, manager, or shareholder holding 5% or more of the shares of a specific company or institution that has a financial or
business relationship with the company (except where that specific company or institution holds 20% or more but no more than 50% of the
company'’s shares and is concurrently an independent director of the company and its parent company, a subsidiary, or another subsidiary of the
same parent company appointed pursuant to the Act or local regulations).

9) Not a professional who provides audit or received no more than NT$500,000 in cumulative compensation in the last two years for commercial,
legal, financial, or accounting services to the company or its affiliates, nor an owner, partner, director, supervisor, or manager of a sole
proprietorship, partnership, company, or organization that provides such services to the company or its affiliates; or the spouse of any of the above.
However, exception applies to members of a remuneration committee, a take-over bid review committee, or a special committee for merger and
acquisition exercising their authority pursuant to provisions of the Securities and Exchange Act or the Business Mergers and Acquisitions Act.

(10)  Not having a marital relationship, or a relative within the second degree of kinship to any other director of the company.

(11)  Not been a person of any conditions defined in Article 30 of the Company Act.

(12)  Not a governmental, juridical person, or its representative as defined under Article 27 of the Company Act.

e Diversity of the Board

Diversity Policy for Members of the Board:

The diversity policy for members of the Board of Directors is established in Article 20 of the company's Corporate
Governance Best Practice Principles:

The company's Board of Directors shall direct company strategies, supervise the management, and be responsible to
the company and the shareholders' meeting. The various procedures and arrangements of the corporate governance
system shall ensure that, in exercising its authority, the Board of Directors complies with laws, regulations, the Articles
of Incorporation, and the resolutions adopted by shareholders’ meetings.

The organization of the company's Board of Directors shall be commensurate with the company's size and shareholding
structure and be based on business needs. The appropriate number of directors has been determined to be seven or
more.

The composition of the Board of Directors shall be determined by taking diversity into consideration. In addition to the
number of directors who are also managers of the company not exceeding one-third of the Board of Directors, and
formulating an appropriate policy on diversity based on business operations, operating dynamics, and development
needs, it is also advisable that the policy include, without being limited to, the following two general standards:

1. Basic requirements and values: Gender, age, nationality, and culture.

2. Professional knowledge and expertise: A professional background (e.g., law, accounting, industry, finance,
marketing, or technology), professional skills, and industry experience.

The members of the Board of Directors shall be balanced between the genders and they shall possess the knowledge,
skills, and experience necessary for performing their duties. To achieve the ideal goal of corporate governance, the
Board of Directors shall possess the following abilities:

1. Operational judgment.

Ability to perform accounting and financial analysis
Management ability.

Crisis management.

Industrial knowledge.

An international market perspective

Leadership ability

8. Decision-making ability

A diverse Board of Directors with various opinions and insights will improve the quality of decisions and benefit the
company'’s shareholders and other stakeholders.

The Board of Directors and management attach importance to inclusiveness and diversity to support the company's
values.

No ok oebN
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Diversity management goals and achievement status:

1. The company focuses on operational judgment, operational management, and crisis management capabilities.
More than half of the directors should have the relevant core capabilities: Operational judgment:
7/7(100%)Management ability: 6/7(85.71%)and crisis management 7/7(100%).

2. More than half of the independent directors cannot be re-elected more than 3 terms in order to maintain
independence: Proportion of independent directors: 3/7(42.86%) - Three members whose term of office is less than
one term, none of which has served more than three terms.

3. More than half of the directors are not concurrently employees or managers for the purpose of supervision:
Proportion of directors of the company with employee status: 2/7(28.57%) -

4. Members of the board of directors have rich experience and expertise in the fields of finance, business, and
management. Implementation is as follows:

Core Length of the terms of Number of
parameter service of independent Industrial knowledge other public
directors Abilty to companies in
Professional | Coneurrently Operational a::n:fnrlrlrr‘v Management| ~ Crisis inter:ar;iona\ Leadership | Devision- divrvehti?:r':;o
Title Gender | Age | Nationality an Fewer More | 0% 9 9 8NP |~ making
background | 40 | R Three | {1 judgment and ability | management - market abiity | et serves
ploy fhan | tonine | than financial Finance S i Y| concurrently
ree | ears | MG analysis Pt asan
Name rears rears independent
director
Miau, 70-79
Chairman Matthew | Male USA Industry v v v v v v v v v v 2
Feng Chiang
70-79
Director | TuShu-Wu | Male ROC Industry v v v v v v v v v v 0
Director | Y319 1818NG" | gl | 60-69 ROC Industry v v v v v v v )
Director Chgll':il:& Male | 50-69 ROC Industry v v v v v v v 0
Independent | Yeh Kuang- | ., | 60-69 ROC Industry v v v v v v v v 1
Director shih
Independent | Hsuan Chien- | o | 70-79 ROC Industry v v v v v v v v v 1
Director
Independ Ling-L 7079 F d
Independent ing-Long inance an
Director Shen Male RoC accounting v v v v v v v v v v 0
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e Information on the General Managers, Vice-General Managers, Assistant General Managers,

and Department and Branch Directors

Shares held by
spouse and

Date of
underage

Gender Nationality appointment
(Note 1)

Shareholding
(Note 2)

Title
Name

Main experience
children (education)
(Note 2)
Shares %  Shares %
36,156,381 2.17 1,587,245 0.10 Honorary Doctoral
Degree, National

Chiao Tung

Male

President ROC  1988.9.12

Tu Shu-Wu

University
ITRI Laureate
B.S., Department of
Electrical and Control
Engineering, National
Chiao Tung
University
General Manager,
Micro Electronics
Corp.
Vice- General
Manager, MiTAC Inc.
Adjunct Professor,
National Chiao Tung
University

Male ROC

Vice-President 2022.3.10 - - -

David Tu

Master of Computer
Engineering from
California State
University

B.S., Department of
Computer
Engineering, National
Chiao Tung
University
President, Planning
Department of
Synnex Technology
International Corp.

Vice-President Male ROC 2011.12.26 303,474 0.02 575 0.00 Bachelor of Electrical

Engineering, National
United University

James Lee

Vice-President Male ROC 2011.12.26

Rex Shiue

383,787 0.02 - - Manager, Micro
Electronics Corp.
National Taiwan
University of Science
and Technology,
Industrial
Management
Department
Bachelor's degree
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Current positions in
other companies

Chairman, Seper
Technology Corp.
Chairman, E-Fan
Investments Corp.
Director, Bestcom
Infotech Corp.
Director, Synergy
Intelligent Logistics
Corp.

Director, Tunghai
University
Supervisor, MiITAC
Inc.

Supervisor, MiITAC
Information
Technology Corp.
Director, Synnex
(Thailand) Public
Company Ltd.
Director, Bestcom
Infotech Corp.
Director, Digitimes
Inc.

Director, Jetwell
Computer Co., Ltd.
Director, Inforcom
Technology Inc.
Director, Asgard
System, Inc.
Independent
Director, Nuvoton
Technology Corp.
Director, Synnex
(Thailand) Public
Company Ltd.
Director, Redington
(India) Ltd.

2022.04.01
Unit: Shares/%

Managerial officer who is a
spouse or a relative within
second degree

Tittle  Name Relationship
Vice- David Borther
President Tu
President Tu Borther
Shu-
Wu
None None None
None None None



Title
Name

Vice-President
Chih-Ching Su

Overseas
Operation CEO
Miau, Matthew
Feng Chiang

Senior Director of
Finance
Kim Lin

Note 1: Start date indicates the date on board; no indication will be made if the title changed during the period.

Shares held by
spouse and
underage
children
(Note 2)
Shares %  Shares %
3,150 0.00 - -

Date of
Gender Nationality appointment
(Note 1)

Shareholding

Main experience
(Note 2) ?

(education)

Male ROC 2019.5.10 Bachelor of Law,
National Chengchi

University

Male USA 2005.4.1 28,452,004 1.71 - - Honorary Doctorate,
National Chiao Tung
University

MBA, Santa Clara
University (USA)
B.S., Electrical
Engineering, the

University of

California at Berkeley

(USA)

ITRI Laureate
General Manger,
UPC Technology
Corp.

General Manger, Lien

Hwa Industrial Co.,
Ltd.

Chairman, Synnex
Corp. US

Independent Director,

Galileo

Independent Director,

BOC

Independent Director,

The Linde Group
ABAC
Representative,
APEC
Convener, NICI civil
advisory committee
Male ROC 2020.7.1 - - - -
Accounting and
Statistics, National
Chengchi University
Manager of PwC
Taiwan

Note 2: All shares are registered under stockholder's own name.
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B.S., Department of

Managerial officer who is a

Current positions in
other companies second degree
Title
Director, Seper None None
Technology Corp.
Director, E-Fan
Investments Corp.
Director, Synergy
Intelligent Logistics
Corp.

Supervisor, BestCom
Infotech Corp.
Director, Synnex
(Thailand) Public
Company Ltd.
Chairman, Lien Hwa None None
Industrial Holdings

Corp.

Chairman and Chief

Strategy Officer,

UPC Technology

Corp.

Director, MiTAC

Holdings Corp.

Chairman, MiTAC

Inc.

Director, Getac

Holdings Corporation

Independent

Director, Cathay

Financial Holdings

Director, TD Synnex

Corporation

Director, CTCI

Foundation

Director, E-Fan None None
Investments Corp.

Supervisor, Seper

Technology Corp.

Supervisor, Synergy

Intelligent Logistics

Corp.

Director, Synnex

(Thailand) Public

Company Ltd.

spouse or a relative within

Name Relationship

None

None

None



Remuneration policy
The remuneration of directors of the company shall be deemed to be the remuneration of the directors of the current
year in accordance with Article 38 of the company policy and may not exceed 1% of the current year's profit. The
company has established the Remuneration Committee to determine and review the performance evaluation and
remuneration policy, system, standard, and structure for directors and the management. Performance appraisal and
remuneration of directors and managers shall be based on the levels of industry peers, as well as their individual
achievements, the company's overall performance, and the level of risks involved.

Remuneration of directors

Remuneration of directors and managers and employees' bonuses

2021
Unit: %/in NT$1,000
Director's remuneration Pay received as an employee Total .
Total X Remuneration
(Note 1) X (Note 1) remuneration
remuneration B " (A+B+CAD+E from
@ emuneration
) o'| (A+B+C+D) Severance ) investments
X oo 3 o . : Salary, for employees | +F+G) and its
. 2 23l= 30O @ | and its ratio to payment . other than
Title Name g -3 Z_ES3 ZE i i bonuses (G) ratio to net .
S35 | @ 31292 2|~ o o | netincome in and . i subsidiaries or
2o |25 2—-55|8309 o and ) (Note 5) income in
g 25 0 25 W= individual pension o the parent
= |Ss o o 2 ) ) allowances individual
S (BD el =} financial (F) Cash | Share ) ) company
5 5 (E) financial
= @ reports (Note 6) |amount|dividends (Note 1)
reports
. Miau, Matthew
Chairman i
Feng Chiang
g Director | Tu Shu-Wu 4032 100,024
g: Director Chou The-Chien - - 3,600 432 0_'02% 92,100 3,892 - - 0.5‘8% None
(Note 2)
Director Yang Hsiang-
Yun (Note 2)
Independent | Yungdu Wei
Director (Note 3)
__ |Independent | Yojun Jiao (Note
=}
_5 Director 3)
% Independent |Anping Chang
@© |Director (Note 3) 5,384 5,384
= - - 3,900, 1,484 y - - - - f None
O |Independent [Hsuan Chien- 0.03% 0.03%
8 |Director Shen (Note 4)
o
= |Independent |Yeh Kuang-shih
Director (Note 4)
Independent |Ling-Long Shen
Director (Note 4)

Note 1: The company's remuneration paid to directors and relevant remuneration received by directors who are also employees is consistent with the companies

Note 2:
Note 3:
Note 4:
Note 5
Note 6

in the financial report.

Term expires on July 20, 2021.
Newly appointed on 2021/7/20.
On March 8, 2022, the Board of Directors approved the director remuneration of NT$7,900 thousand and employee remuneration of NT$2,200 thousand

Is the representative of MiTAC Inc.

for 2021. The amount to be distributed this year is estimated based on the actual distributed amount last year.

Proposed appropriation, not actually paid.
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Remuneration scale applicable to

the company's directors

Name of Director

Total amount for the 4 preceding remunerations
(A+B+C+D)

Total amount for the 7 preceding remunerations
(A+B+C+D+E+F+G)

The company

In the financial report
The consolidated financial
report

The company

In the financial report
The consolidated financial
report

Below NT$1,000,000

Hsuan Chien-Shen (Note 1),
Yeh Kuang-Shih (Note 1),
Ling-Long Shen (Note 1)

Hsuan Chien-Shen (Note 1),
Yeh Kuang-Shih (Note 1),
Ling-Long Shen (Note 1)

Hsuan Chien-Shen (Note 1),
Yeh Kuang-Shih (Note 1),
Ling-Long Shen (Note 1)

Hsuan Chien-Shen (Note 1),
Yeh Kuang-Shih (Note 1),
Ling-Long Shen (Note 1)

NT$1,000,000 (inclusive) to
NT$2,000,000

Miau, Matthew Feng Chiang,
Tu Shu-Wu,
Chou The-Chien(Note 2),
Yang Hsiang-Yun(Note 2) ,
Yungdu Wei(Note 3),
Yojun Jiao(Note 3) ,
Anping Chang(Note 3)

Miau, Matthew Feng Chiang,
Tu Shu-Wu,
Chou The-Chien(Note 2),
Yang Hsiang-Yun(Note 2)
Yungdu Wei(Note 3),
Yojun Jiao(Note 3),
Anping Chang(Note 3)

Chou The-Chien(Note 2),
Yang Hsiang-Yun(Note 2)
Yungdu Wei(Note 3),
Yojun Jiao(Note 3),
Anping Chang(Note 3)

Chou The-Chien(Note 2),
Yang Hsiang-Yun(Note 2)
Yungdu Wei(Note 3),
Yojun Jiao(Note 3),
Anping Chang(Note 3)

NT$2,000,000 (inclusive) to
NT$3,500,000

NT$3,500,000 (inclusive) to
NT$5,000,000

NT$5,000,000 (inclusive) to
NT$10,000,000

NT$10,000,000 (inclusive) to
NT$15,000,000

NT$15,000,000 (inclusive) to
NT$30,000,000

NT$30,000,000 (inclusive) to
NT$50,000,000

Miau, Matthew Feng Chiang,
Tu Shu-Wu

Miau, Matthew Feng Chiang,
Tu Shu-Wu

NT$50,000,000 (inclusive) to
NT$100,000,000

Greater than NT$100,000,000

Total

10

Note 1:
Note 2:
Note 3:

Newly appointed on 2021/7/20.
Is the representative of MiTAC Inc.
Term expires on July 20, 2021.

Remunerations to president and vice-president

2021
Unit: %/in NT$1,000

Title

Name

Severance
Salary payment and
(A) pension

(Note 2) (B)

(Note 2, 4)

Bonuses and

Employee remuneration(D)
(Note 2, 3)

allowances
(C) Cash

(Note 2) Amount

Stocks

Amount
reports

Total remuneration
(A+B+C+D) and its
ratio to net income in
individual financial

Remuneration from
investments other
than subsidiaries or
the parent company
(Note 2)

Tu Shu-Wu
(Note 1)

President

Vice-President

James Lee

Vice-President

Dicky Chang (Note 5)

Vice-President

Rex Shiue

Vice-President

Chih-Ching Su

Overseas
Operation CEO

Miau, Matthew Feng
Chiang (Note 1)

Senior Director
of Finance

Kim Lin

120,414

5,088

125,502
0.73%

Note 1:
Note 2:

is consistent with the companies in the financial report.

Note 3:

this year is estimated based on the actual distributed amount last year.

Note 4:
Note 5:

Proposed appropriation, not actually paid.
Vice-President Dicky Chang retired on April 1, 2021.
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The cost of transportation vehicles is NT$9,160 thousand with a book value of NT$1,531 thousand.

The company's remuneration paid to general managers and vice-presidents and relevant remuneration received by general manager and vice-presidents

On March 8, 2022, the Board of Directors approved the employee remuneration of NT$2,200 thousand for 2021. The proposed amount to be distributed




Range of remuneration paid to the Presidents and
Vice-Presidents

Name of Presidents and Vice-Presidents

The company

All companies included in the financial report

Below NT$1,000,000

Dicky Chang (Note)

Dicky Chang (Note)

NT$1,000,000 (inclusive) to NT$2,000,000

NT$2,000,000 (inclusive) to NT$3,500,000

NT$3,500,000 (inclusive) to NT$5,000,000

NT$5,000,000 (inclusive) to NT$10,000,000

James Lee, Kim Lin, Chih-Ching Su

Kim Lin, Chih-Ching Su

NT$10,000,000 (inclusive) to NT$15,000,000

Rex Shiue

Rex Shiue

NT$15,000,000 (inclusive) to NT$30,000,000

NT$30,000,000 (inclusive) to NT$50,000,000

Miau, Matthew Feng Chiang, Tu Shu-Wu

Miau, Matthew Feng Chiang, Tu Shu-Wu

NT$50,000,000 (inclusive) to NT$100,000,000

Greater than NT$100,000,000

Total

7

7

Note: Vice-President Dicky Chang retired on April 1, 2021.
Manager's name and the distribution of employee bonus

2021
Unit: %/in NT$1,000
Title Name Share dividends Cash amount Ratio of total to net income
President Tu Shu-Wu
Vice-President James Lee
Vice-President Dicky Chang (Note 2)
§ Vice-President Rex Shiue
& |Vice-President Chih-Ching Su i )
A Overseas Operation CEO |Miau, Matthew Feng Chiang
Senior Director of Kim Lin
Finance

Note 1: On March 8, 2022, the Board of Directors approved the employee remuneration of NT$2,200 thousand for 2021. The proposed amount to be

distributed this year is estimated based on the actual distributed amount last year.

Note 2: Vice-President Dicky Chang retired on April

1, 2021.

Ratio of total remuneration to net income of the company's directors, general managers, and vice-

presidents in recent two years

Unit: NT$1,000

Total remuneration amount

Ratio to net income in individual financial reports

2020

2021

2020

2

021

Year

ltem The company

All companies
included in the
financial report

All companies
The company| included in the

financial report

The company

All companies
included in the

financial report

The company

All companies
included in the
financial report

Director's remuneration 9,364

9,364

9,416 9,416

0.11%

0.11%

0.05%

0.05%

Remunerations to general
132,681

managers and vice-presidents

132,681

125,502 125,502

1.63%

1.63%

0.73%

0.73%
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Implementation of corporate governance

Board of Directors operating status

From January 1, 2021 to July 20, 2021, before the full re-election at the Shareholders' Meeting, the Board of Directors met 3 times (A); From July 20,
2021 to December 31, 2021, the Board of Directors met 3 times (A). The attendance of Directors was as follows:

Attendance Actual attendance
. (voting and non- Attendance (voting and non-
Title Name . i i Remarks
voting) in person by proxy voting) rate (%)
(B) [B/A]
Representative of Mei-Feng .
. i N 2021.7.20 newly appointed
Chairman Investment Corporation: Miau, 3 0 100.00% i X
. Required attendance: 3 times
Matthew Feng Chiang
i X . 2021.7.20 dismissed
Chairman Miau, Matthew Feng Chiang 3 0 100.00% . .
Required attendance: 3 times
i 2021.7.20 re-elected
Director Tu Shu-Wu 6 0 100.00% . .
Required attendance: 6 times
. Representative of MiTAC Inc.: 2021.7.20 re-elected
Director . 6 0 100.00% . .
Yang Hsiang-Yun Required attendance: 6 times
i Representative of MiTAC Inc.: 2021.7.20 re-elected
Director . 6 0 100.00% . .
Chou The-Chien Required attendance: 6 times
Independent . 2021.7.20 dismissed
. Yungdu Wei 3 0 100.00% ) )
Director Required attendance: 3 times
Independent i X 2021.7.20 dismissed
. Yojun Jiao 2 1 66.67% ) )
Director Required attendance: 3 times
Independent . 2021.7.20 dismissed
. Anping Chang 3 0 100.00% ) )
Director Required attendance: 3 times
Independent . 2021.7.20 newly appointed
. Yeh Kuang-shih 3 0 100.00% . )
Director Required attendance: 3 times
Independent . 2021.7.20 newly appointed
i Hsuan Chien-Shen 3 0 100.00% i X
Director Required attendance: 3 times
Independent . 2021.7.20 newly appointed
i Ling-Long Shen 3 0 100.00% i X
Director Required attendance: 3 times

Attendance of the independent directors for the 6 meetings in 2021:

Name 1st 2nd 3rd 4th 5th 6th
. Attendance in Attendance in Attendance in
Yungdu Wei - - -
person person person
Yojun Jiao Attendance by Attendance in Attendance in ) R R
proxy person person
. Attendance in Attendance in Attendance in
Anping Chang - - -
person person person

Yeh Kuang-shih

Attendance in

Attendance in

Attendance in

person person person
Hsuan Chien- R R R Attendance in Attendance in Attendance in
Shen person person person
. Attendance in Attendance in Attendance in
Ling-Long Shen - - -
person person person

Other matters that require reporting:

l. Should any of the following take place in a board meeting, the date and number of the meeting, the content of proposal, independent director's

opinions and the company's response to such opinions should be recorded:

0}
Board Meeting

Iltems specified in Article 14-3 of the Securities and Exchange Act

Date/Term Details of the meeting and subsequent developments
2021.03.12 1. Discussion of the 2021 operating plan Independent directors'
First meeting in 2. Discussion and approval of the internal control statement inion: N
2021 3. Discussion on partial revision of the “Corporate Governance Code of Conduct” opinion: None
4. Discussion on partial revision of the “Corporate Social Responsibility Code of Actions taken by the
Practice” ;
5. Discussion on partial revision of the “Code of Conduct’ lcompany n re.sponseyto
6. Discussion on partial revision of the “Rules of Procedure for Shareholders' Meetings”  independent directors
7. Discussion on the 2020 payment of the remuneration to the employees and opinion: None
Directors. .
8. Discussion of the 2020 financial statement Resolution: APproved by all
9. Determination of the 2020 earnings distribution. Shareholder's dividend: NT$3.3 cash  the present directors

10.

1.
12.
13.

dividend per share

To authorize the Chairman to determine the 2020 cash dividend distribution base
date

To re-elect the directors

Discussion on the convention of the 2021 General Shareholders' Meeting

For evaluation of the independence and competence of CPAs
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2021.05.11 1. Discuss and amend‘ some of the provisions gf the "Financial Independent directors' opinion: None
o Statement Preparation Management Operations" and . X
Second meeting in “Financial Statement Preparation Process Management and Actions taken by the company in response to
2021 Review” independent directors’ opinion: None
Resolution: Approved by all the present directors
2021.06.22 1. Discuss and determine the date and venue of the 2021 Independent directors' opinion: None
i L General Shareholders' Meeting . X
Third meeting in Actions taken by the company in response to
2021 independent directors’ opinion: None
Resolution: Approved by all the present directors
2021.07.20 1. Elected Director Matthew F.C. Miau as Chairman Independent directors' opinion: None
. 2. Discussion on the appointment of the members of the . X
4th meeting in Remuneration Committee. Actions taken by the company in response to
2021 independent directors’ opinion: None
Resolution: Approved by all the present directors
2021.08.10 1. Proposal of discussion on increased investment of US$120 Independent directors' opinion: None
. million of the Company's 100% owned subsidiary Synnex ) .
5th meeting in Global Ltd. in subsidiary Trade Vanguard Global Ltd. Actions taken by the company in response to
2021 independent directors’ opinion: None
Resolution: Approved by all the present directors
2021.11.12 1. 2022 audit plan Independent directors' opinion: None
o 2. Loans and Seper Technology Corp. ) .
6th meeting in 3. 2022 remuneration plan for managers. Actions taken by the company in response to
2021 independent directors’ opinion: None

Resolution: Approved by all the present directors

(I)  Aside from the above matters, other resolutions adopted by the Board of Directors to which an independent director has a dissenting or
qualified opinion that is on record or stated in a written statement: None

Il.  The independent directors' avoidance of interest motion should indicate the names of the directors, content of the motion, and reasons of

avoidance of interest as well as the involvement in voting
Reasons of avoidance
of interest

Board Meeting Reasons of

Date/Term Name of Director Content of agenda item avoidance of interest Voting situation
2021.03.12 Miau, Matthew Feng Payment of the 2020 Serve concurrently Approved as proposed by all
First meeting in Chiang remuneration to the as mangers directors in attendance with
2021 Tu Shu-Wu employees and directors. voting rights.

2021.11.12 Miau, Matthew Feng 2022 remuneration plan for Serve concurrently Approved as proposed by all
6th meeting in 2021 Chiang managers. as mangers directors in attendance with
Tu Shu-Wu voting rights.
Kim Lin
Chih-Ching Su

Ill.  The company's implementation status of the Board of Directors self-evaluation:

Evaluation Scope of Evaluation
cycle Evaluation period evaluation method Evaluation content
Implement July 20, 2021 to 1. ‘II;he Board of 1. Selfl- " I1 gerformapce evaluation of the Board of Directors:
irectors evaluation o . Degree of participation in company operations
ed once a December 31, 2021 2. Individual the Board of 2. Improvement of the quality of Board decisions
year (Note) members of the Directors 3. Composition and structure of the Board of Directors
Board 2. Self- 4. Selection and continuous training of directors
3. Remuneration evaluation of 5. Internal control
Committee the Board 1l.  Performance evaluation of individual Board members:
4. Audit members 1. Control of the company’s goals and tasks
Committee 3. Self- 2. Understanding of director's responsibilities
evaluation of 3. Degree of participation in company operations
functional 4. Internal relationship management and communication
committee 5. Professional and continuing education of directors
members 6. Internal control
lll. Functional committees (Remuneration Committee, Audit
Committee):
1. Degree of participation in company operations
2. Understanding of the roles and responsibilities of the

functional committee
3. Improvement of the quality of committee decisions
4. Composition of the functional committee and the
selection of its members
5. Internal control

Note: Directors of the Company were fully re-elected on July 20, 2021.

IV.  Programs this year and in the most recent year for strengthening the functionality of the Board (for example, set up an auditing committee,
improve transparency, etc.) and assessment of execution.
1. The Board of Directors authorizes the establishment of the Audit Committee and the remuneration committee to assist the Board of Directors in
performing their supervisory duties. The two committees consist entirely of three independent directors.
2. The chairmen of the committees shall report their activities and resolutions to the Board of Directors on a regular basis.
3. The company has established the Rules of Procedures for Board of Directors Meetings in accordance with the Regulations Governing Procedure
for Board of Directors Meetings of Public Companies and would post information on the attendance by directors on the Market Observation Post
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System after each Board meeting, and disclose important resolutions adopted by Board meetings on the company's website.

. The Company attaches great importance to corporate governance. Since 2015, the election of supervisors has been changed to candidate
nomination. In June of the same year, the Audit Committee was set up to replace the supervisors. Relevant important proposals are first reported
to the Audit Committee for review.

. Liability insurance for directors and key persons:

Since 1999, the company has purchased liability insurance for our directors and key persons and reviews the contents of the policy annually to
confirm that the insurance compensation amount and coverage meet the requirements.

. Toimplement corporate governance and enhance the functions of the Board of Directors in order to establish performance targets and strengthen
their operational efficiency, the company established the Board of Directors' performance evaluation method on November 8, 2019. Internal
performance evaluations will be implemented once a year and reported to the Board of Directors before the end of the first quarter of the following
year.

. In the coming years, we will actively cooperate with the requirements of various laws and regulations and corporate governance, and strengthen
the required functions of the Board of Directors as necessary.
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e State of Operations of the Audit Committee

From January 1, 2021 to July 20, 2021, at the full re-election at the Shareholders' Meeting, the Audit Committee met 2 times (A); From July 20, 2021 to
December 31, 2021, the Audit Committee met 2 times (A). The attendance of independent directors was as follows:

Attendance Actual attendance
. (voting and non- Attendance (voting and non-
Title Name . i K Remarks
voting) in person by proxy voting) rate (%)
(B) [B/A]
. ) . 2021.7.20 dismissed
Independent Director Yungdu Wei 2 0 100.00% Required attendance: 2 times
2021.7.20 dismissed
i j i 1 1 50.00%
Independent Director Yojun Jiao o Required attendance: 2 times
. ina G o 2021.7.20 dismissed
Independent Director Anping Chang 2 0 100.00% Required attendance: 2 times
2021.7.20 newly appointed convener
Independent Director Yeh Kuang-shih 2 0 100.00% . )
Required attendance: 2 times
Hsuan Chien- 2021.7.20 newly appointed
Independent Director 2 0 100.00% . .
Shen Required attendance: 2 times
2021.7.20 newly appointed
Independent Director Ling-Long Shen 2 0 100.00%

Required attendance: 2 times

Professional qualifications and experience of Audit Committee members:

Convener Yeh Kuang-shih, has served as independent director of the Bank of Taiwan, Deputy Chairman of the Research and Development Committee,

Executive Yuan, and the Department Chair of Business Management, National Sun Yat-sen University. Yeh has expertise in law, finance and corporate

governance; Independent Director Hsuan Chien-Shen has an abundance of industry qualifications and expertise in multinational corporate management;

Independent Director Ling-Long Shen has served as the Director of the Department of Insurance, Ministry of Finance, Chairman of Mega Asset

Management Corp., and Chairman of Taiwan Cooperative Financial Holding Co., Ltd. and Taiwan Cooperative Bank. Shen has expertise in insurance,

finance, and corporate governance. All three members possess the professional competence required for the Committee.

Title

Name

Main experience (education)

Convener

Yeh Kuang-shih

Shihlien Fine Chemical Co., Ltd./Vice Chairman and President

Professor, Graduate Institute of Technology, Innovation & Intellectual Property
Management, National Chengchi University

Department Chair of Business Management, National Sun Yat-sen University
Professor, Department of Business Management, National Sun Yat-sen University
Deputy Mayor, Kaohsiung City Government

Minister, Ministry of Transportation and Communications

Political Deputy Minister, Ministry of Transportation and Communications

Deputy Chairman, Research and Development Committee, Executive Yuan
Independent Director, Bank of Taiwan (Representative of Taiwan Financial Holding
Company)

Inaugural Chairman, Taoyuan International Airport Corporation

Independent Director, Tsann Kuen Enterprise Co., Ltd.

Ph.D., Carnegie Mellon University

Master, U. of Delaware

Bachelor of Law, National Taiwan University

Committee member

Hsuan Chien-Shen

Project Manager, General Electric

Vice President, Pepsi Taiwan

Vice President, Sesoda Corporation

Vice President, Pen Holdings Taiwan

President of Overseas Operations, Admiral Oversea Corporation

President, TPV Technology Group

Ph.D. in Systems Engineering, New York Institute of Technology, USA
Master’s degree in System Engineering, Boston University, USA

Bachelor’s degree in Electrical Engineering, National Cheng Kung University

Committee member

Ling-Long Shen

Director of the Department of Insurance, Ministry of Finance

Chairman of Mega Asset Management Corp.

Chairman of Chung Kuo Insurance Co., Ltd.

Chairman of the Taiwan Asset Management Corporation

Chairman of Taiwan Cooperative Financial Holding Co., Ltd. and Taiwan
Cooperative Bank

Ph.D. in Economics, University of Paris, France
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Annual work focus and state of operations of the Audit Committee:

The annual work focus of the Audit Committee is on assisting the Board of Directors in fulfilling their supervisory responsibilities in the company's
implementation of the quality and integrity of accounting, auditing, financial reporting processes, and financial controls. The matters considered by
the Audit Committee mainly include: financial statements; audit and accounting policies and procedures; internal control systems and relevant
policies and procedures; major assets or derivatives transactions; major fund loans and endorsements or guarantees; raising or issuing securities;
derivative financial products and cash investments status; regulatory compliance; information security; corporate risk management; auditor
qualifications, independence, and performance evaluation; auditor appointment, dismissal, or remuneration; appointment and dismissal of finance,
accounting, or internal auditing managers, and status of performance of Audit Committee duties. Review financial report: The Board of Directors
has prepared and submitted the 2020 business report, financial reports, and earnings distribution proposal. The Board of Directors have appointed
PwC Taiwan to audit the financial statements and submit an audit report. The Audit Committee has reviewed the business report, the financial
reports, and the earnings distribution proposal and did not find any instances of noncompliance. Evaluating the effectiveness of the internal control
system: The Audit Committee believes that the company's risk management and internal control systems are effective, and the company has
adopted the necessary control mechanisms to monitor and correct violations.

Should any of the following occur during the Audit Committee's operations, the date and number of the meeting, the content of proposal,

independent director's opinions and the company's response to such opinions should be recorded:

(0] Items specified in Article 14-5 of the Securities and Exchange Act:

Audit Committee
meeting date/term Details of the meeting and subsequent developments
2021.03.12 1. 2020 earnings distribution Audit Committee's opinions: None

14th meeting of term 2

2. Evaluation of the independence and competence of
CPAs
3. The loan to subsidiary Synnex Global Ltd.

Actions taken by the company in response to
Audit Committee's opinions: None
Resolution: Approved by all committee
members in attendance, and reported to the
Board of Directors for discussion

2021.05.11
15th meeting of term 2

1. Consolidated financial report for Q1 2021

2. Amend some of the provisions of the Company's
"Financial Statement Preparation Management Operations"
and “Financial Statement Preparation Process Management
and Review”

Audit Committee's opinions: None

Actions taken by the company in response to
Audit Committee's opinions: None
Resolution: Approved by all committee
members in attendance, and reported to the
Board of Directors for discussion

2021.08.10
1st meeting of term 3

1. Consolidated financial report for Q2 1.2021

Audit Committee's opinions: None

Actions taken by the company in response to
Audit Committee's opinions: None
Resolution: Approved by all committee
members in attendance, and reported to the
Board of Directors for discussion

2021.11.12
2nd meeting of term 3

1. Consolidated financial report for Q3 1.2021
2. Loans and Seper Technology Corp.

Audit Committee's opinions: None

Actions taken by the company in response to
Audit Committee's opinions: None
Resolution: Approved by all committee
members in attendance, and reported to the
Board of Directors for discussion

(U] In addition to matters above, other resolutions that have not been approved by the Audit Committee but have been passed by a vote of

two-thirds or more of the entire Board of Directors: None.

The independent directors' avoidance of interest motion should indicate the names of the directors, content of the motion and reasons of

avoidance of interest as well as the involvement in voting: None.

Communication between independent directors and internal auditors and accountants (including substantial matters regarding the financial and

business conditions of the company and the methods as well as results of the communication).

Description:

1. The company selected three independent directors and established the Audit Committee at the shareholders’ meeting on June 12, 2015

2.The internal audit department sends the audit report to the independent directors every month. The audit manager also reports major audit
findings to the members and directors at the Audit Committee and Board of Directors meetings. The internal audit manager regularly conducts
internal auditor's report and discussion with the Audit Committee on a quarterly basis, and the relevant managers will also attend and report.

3. Usually, the audit manager, accountants, and independent directors can communicate directly by email, telephone, or meeting as needed.

4. Communication between independent directors and internal audit manager:
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Audit Committee
meeting date/term Main points of communication Handling and implementation result
2021.03.12 The internal auditor’s report and The internal audit manager reported at the meeting, and

14th session of the
2nd term

communication for 2020 Q4.

discussed and communicated the questions raised by the
Audit Committee.

Independent Directors’ recommendations: None. Handling
result: N/A.

2021.05.11
15th session of the
2nd term

The internal auditor’s report and
communication for 2021 Q1.

The internal audit manager reported at the meeting, and
discussed and communicated the questions raised by the
Audit Committee.

Independent Directors’ recommendations: None. Handling
result: N/A.

2021.08.10
1st session of 3rd
term

The internal auditor’s report and

communication for 2021 Q2.

The internal audit manager reported at the meeting, and
discussed and communicated the questions raised by the
Audit Committee.

Independent Directors’ recommendations: None. Handling
result: N/A.

2021.10.15

2021 Symposium for
independent directors
and audit supervisors

Report on the company's auditing
organizational structure and operation.

The internal audit manager attended the meeting, and
discussed and communicated the questions raised by the
independent directors.

Independent Directors’ recommendations: Strengthen
establishment of the whistleblower system, increase the
number of auditors compared with industry peers, and
quantify operational risk assessments.

Handling result: The Audit Plan has been adjusted as
recommended.

2021.11.12
2nd session of 3rd
term

The internal auditor’s report and
communication for 2021 Q3.

The internal audit manager reported at the meeting, and
discussed and communicated the questions raised by the
Audit Committee.

Independent Directors’ recommendations: None. Handling
result: N/A.

5.According to the SASs No. 62, Communication with the Auditee's Governance Unit, and the letter Tai-Cai-Zheng-(6)-Zi No. 0930105373 released
by the Securities and Futures Bureau on March 11, 2004, the information of governance matters concerning the review or approval of the

6.

company’s consolidated financial report (annual and includes the individual financial report) during the planning and completion stages each

quarter shall be communicated to the Audit Committee in writing or in person.

Regularly - The accountant shall communicate with the Audit Committee on the audit plan, implementation status, and results before and after

the Q2 financial report and the annual report.

Periodically - If there are individual cases related to other operational aspects or internal control that need to be discussed immediately, the

meeting shall be arranged as appropriate.

14th session of the 2nd
term

implementation status of the 2020
consolidated financial statements and
individual financial statements and
communicated these to the independent
directors.

Communication between independent directors and accountants:
Audit Committee
meeting date/term Main points of communication Handling and implementation result
2021.03.12 The CPA described the auditing The CPA personally attended the Audit Committee meeting

and discussed and communicated the questions raised by the
members.

Independent Directors’ recommendations: None. Handling
result: N/A.

2021.08.10
1st session of 3rd term

The CPA described the auditing status of the
2021 Q2 consolidated financial statements
and the annual auditing plan and
communicated these to the independent
directors.

The CPA personally attended the Audit Committee meeting
and discussed and communicated the questions raised by the
members.

Independent Directors’ recommendations: None. Handling
result: N/A.

2021.10.15

2021 Symposium for
independent directors
and accountants

Accountants reported the auditing objectives,
auditing scope, auditing plan, and major risk
assessment of the 2021 financial report.

The accountants attended the meeting, and discussed and
communicated the questions raised by the independent
directors.

Independent Directors’ recommendations: None. Handling
result: N/A.

27



e Remuneration Committee

The company has established the Remuneration Committee, which is comprised of three external persons who meet the professional qualifications and
independence. The members shall convene at least twice a year in professional and objective positions and faithfully perform the following duties, and
submit the recommendations to the Board for discussion:
(1) Establish and conduct regular review of the policies, systems, standards, and structures for performance appraisal and remuneration of the
company's directors and managers.

(2) Regularly review and establish renumeration of directors and managers.

e Information on Remuneration Committee members

Quialifications Number of other
public companies in
which the member

Professional qualifications and experience Independence also serves as a
Identity member of their
Remuneration
Name Committee
Independent |Hsuan Chien-| * Project Manager, General Electric In accordance with the requirements of 0
Director Shen * Vice President, Pepsi Taiwan the Listing Rules, the company has
(Convener) ¢ Vice President, Sesoda Corporation obtained written statements from each
¢ Vice President, Pen Holdings Taiwan of the independent directors to confirm
* President of Overseas Operations, Admiral Oversea the independence from the company of
Corporation each independent director and the
* President, TPV Technology Group spouse and relatives within the second
* Ph.D. in Systems Engineering, New York Institute of degree of kinship (or in the name of
Technology, USA others) thereof.
* Master’s degree in System Engineering, Boston
University, USA
* Bachelor’s degree in Electrical Engineering, National
Cheng Kung University
Independent | Yeh Kuang- | * Shihlien Fine Chemical Co., Ltd./Vice Chairman and In accordance with the requirements of 0
Director shih President the Listing Rules, the company has
(Committee * Professor, Graduate Institute of Technology, Innovation| obtained written statements from each
member) & Intellectual Property Management, National of the independent directors to confirm
Chengchi University the independence from the company of
¢ Department Chair of Business Management, National | each independent director and the
Sun Yat-sen University relatives within the second degree of
* Professor, Department of Business Management, kinship (or in the name of others)
National Sun Yat-sen University thereof.
¢ Deputy Mayor, Kaohsiung City Government The spouse of the independent director
* Minister, Ministry of Transportation and holds 7,000 shares (less than 1%) of
Communications the company's issued shares. The
¢ Political Deputy Minister, Ministry of Transportation company believes that it will not affect
and Communications the independence of its independent
¢ Deputy Chairman, Research and Development director/remuneration committee
Committee, Executive Yuan member.
¢ Independent Director, Bank of Taiwan (Representative
of Taiwan Financial Holding Company)
¢ Inaugural Chairman, Taoyuan International Airport
Corporation
¢ Independent Director, Tsann Kuen Enterprise Co., Ltd.
* Ph.D., Carnegie Mellon University
* Master, U. of Delaware
* Bachelor of Law, National Taiwan University
Independent | Ling-Long ¢ Director of the Department of Insurance, Ministry of In accordance with the requirements of 0
Director Shen Finance the Listing Rules, the company has
(Committee * Chairman of Mega Asset Management Corp. obtained written statements from each
member) ¢ Chairman of Chung Kuo Insurance Co., Ltd. of the independent directors to confirm
¢ Chairman of the Taiwan Asset Management the independence from the company of
Corporation each independent director and the
¢ Chairman of Taiwan Cooperative Financial Holding spouse and relatives within the second
Co., Ltd. and Taiwan Cooperative Bank degree of kinship (or in the name of
® Ph.D. in Economics, University of Paris, France others) thereof.
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e Operation of Remuneration Committee

1. Company's Remuneration Committee is comprised of three persons.

1. From January 1, 2021 to July 20, 2021, the Remuneration Committee met 1 time before the reappointment of the Board of Directors (A); From
July 20, 2021 to December 31, 2021, the Compensation Committee and Audit Committee met 1 time (A). The attendance of Committee members
was as follows:

Attendance (voting Actual attendance (voting
Ay e o
Title Name and non-voting) in Attendance and non vot'l)ng) rate (%) Remarks
person by proxy (%)
(B) [B/A]
Convener Yojun Jiao 0 1 0.00% Term ended
Commitiee Yungdu Wei 1 0 100.00% Term ended
member
Committee ’
Anping Chang 1 0 100.00% Term ended
member
Hsuan Chien- Newly appomteq after appom.tment
Convener Shen 1 0 100.00% by the Board of Directors meeting on
July 20, 2021
. Newly appointed after appointment
C tt Yeh Ki -
m(;:nr;;ree sl?ih vang 1 0 100.00% by the Board of Directors meeting on
July 20, 2021
. . Newly appointed after appointment
Committee Ling-Lon
member Shzn 9 1 0 100.00% by the Board of Directors meeting on
July 20, 2021

Other matters that require reporting:

l. If the Board of Directors did not adopt or revise the recommendations of the compensation committee, it should describe the date of the Board
meeting, term of the Board, agenda item, resolutions adopted by the Board, and actions taken by the company in response to the opinion of the
compensation committee: None.

Il.  If amember opposes a resolution the Committee has adopted or has reservations with a written record or a statement, the date and session of the
meeting, the resolution, opinions of all the members, and the handling of their opinions shall be indicated: None.

Ill.  The discussion of the Remuneration Committee and the resolutions, and the company's processing of the member's opinions:

Remuneration

Committee

Date/Term Agenda item and resolutions

2021.3.12 1. The implementation of the company’s 2020 Committee member opinions: No objections or qualified

1st meeting in remuneration plan for managers. opinions.

2021 2. Proposal of discussion on the company's 2020 Resolution: The chair put the matter before all and the
payment of the remuneration to the employees and proposal was approved as proposed by all members in
directors. attendance.

The company's response to Remuneration Committee
opinions: The proposal to the Board of Directors was
approved by all the present directors.

2021.11.12 1. Proposal of discussion on the company's 2022 Committee member opinions: No objections or qualified

2nd meeting remuneration plan for managers. opinions.

in 2021 Resolution: The chair put the matter before all and the

proposal was approved as proposed by all members in
attendance.

The company's response to Remuneration Committee
opinions: The proposal to the Board of Directors was
approved by all the present directors.
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e Corporate governance implementation status and departure from Corporate Governance Best
Practice Principles for TWSE/TPEXx Listed Companies and reasons
Implementation status Deviations from
Corporate
Governance Best
Assessed areas Practice Principles for
Yes | No Summary TWSE/TPEx Listed
Companies and
reasons
Has the company set and disclosed \% The company has set the principles for practicing corporate governance In compliance with
principles for practicing corporate according to the "Corporate Governance Best Practice Principles for TWSE/TPEx |the concept and
governance according to the "Corporate Listed Companies and disclosed the principles on the company’s website. implementation of the
Governance Best Practice Principles for "Corporate
TWSE/TPEX Listed Companies"? Governance Best
Practice Principles for
TWSE/TPEX Listed
Companies."
Il The company's shareholding structure
and shareholders' rights and interests Vv ()  The company has set and implemented the procedures for handling major|In compliance with
()  Has the company set internal operations inside information in 2015. In addition, the company has a spokesperson|the concept and
procedures for dealing with shareholder system established to properly handle the shareholders' proposals, doubts, |implementation of the
proposals, doubts, disputes, and disputes, and litigation matters. "Corporate
litigation as well as implemented those Governance Best
procedures  through  the  proper Practice Principles for
procedures? TWSE/TPEX Listed
(I)  Does the company have a list of major| V (I)  The company has a list of major shareholders of companies over which the  Companies."
shareholders of companies over which company has actual control and the list of ultimate owners of those major
the company has actual control and the shareholders; the shares held by the directors, supervisors, and major
list of ultimate owners of those major shareholders are filed on a monthly basis in accordance with Securities and
shareholders? Exchange Act.
(M) Has the company established and| V () The company has established related regulations on internal control
implemented risk control/management mechanisms in accordance with relevant regulations. In addition to actually
and firewall mechanisms between it and handling the self-inspection process, the Board of Directors and
affiliated corporations? management also regularly and occasionally review the self-inspection
results of each department and the audit reports of the audit unit,
substantiate the company's internal control system, establish profound
financial, business, and accounting management system and strengthen the
management of the affiliated companies in accordance with the relevant
provisions for the public companies, and implement the necessary control
mechanism in order to reduce operational risk. Rules of financial and
business operation with the related companies are based on fair and
reasonable principle with documented rules established.
(IV) Does the company have internal| V (IV) The company has established a “Code of Conduct”, “Procedures for

regulations in place to prevent its internal
staff from trading securities based on
information yet to be public on the
market?

Handling Major Inside Information”, and “Ethical Corporate Management
Best Practice Principles” to regulate internal personnel's obligation to keep
important information confidential, and shall not use it to obtain undue
benefits for itself or anyone, and promote the implementation of these
systems to directors, managers, and others who have learned about the
company's major inside information because of their identity, position, or
control.
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Assessed areas

Implementation status

Deviations from

Corporate

Governance Best

Practice Principles for

Yes | No Summary TWSE/TPEx Listed
Companies and
reasons
Ill.  Composition and responsibilities of the
Board of Directors
() Has the Board of Directors formulated| V (1) 1. The diversity policy for members of the Board of Directors is established in|(I)  In compliance
diversity policies and specific Atrticle 20 of the company's Corporate Governance Best Practice Principles: with the
management objectives and does it The company's Board of Directors shall direct company strategies, concept and
implement them? supervise the management, and be responsible to the company and the implementation
shareholders' meeting. The various procedures and arrangements of the of the
corporate governance system shall ensure that, in exercising its authority, "Corporate
the Board of Directors complies with laws, regulations, the Articles of Governance
Incorporation, and the resolutions adopted by shareholders’ meetings. Best Practice
The organization of the company's Board of Directors shall be Principles for
commensurate with the company's size and shareholding structure and be TWSE/TPEXx
based on business needs. The appropriate number of directors has been Listed
determined to be seven or more. Companies."
The composition of the Board of Directors shall be determined by taking|(ll) For the

N

w

diversity into consideration, except for the number of directors who are also

managers of the company shall not exceed one-third of the Board of

Directors, and formulating an appropriate policy on diversity based on

business operations, operating dynamics, and development needs. It is

advisable that the policy include, without being limited to, the following two

general standards:

. Basic requirements and values: Gender, age, nationality, and culture.

I Professional knowledge and expertise: A professional background
(e.g., law, accounting, industry, finance, marketing, or technology),
professional skills, and industry experience.

The members of the Board of Directors shall be balanced between the

genders and they shall possess the knowledge, skills, and experience

necessary for performing their duties. To achieve the ideal goal of corporate

governance, the Board of Directors shall possess the following abilities:

l. Operational judgment.

II.  Ability to perform accounting and financial analysis

Ill.  Management ability.

IV.  Crisis management.

V.  Industrial knowledge.

VI.  An international market perspective

VIIL.

VIIL.

A diverse Board of Directors with various opinions and insights will improve

Leadership ability
Decision-making ability

the quality of decisions and benefit the company’s shareholders and other
stakeholders. The Board of Directors and management attach importance
to inclusiveness and diversity to support the company's values.

. The current members of the Board of Directors comprises 4 directors and 3

independent directors. The specific management objectives of member

diversity and their achievement are as follows:

(1) The company focuses on operational judgment, operational
management, and crisis management capabilities. More than half of the
directors should have the relevant core capabilities: Operational
judgment: 7/7(100%) - Management ability: 6/7(85.71%)and crisis
management7/7(100%) - .

(2) More than half of the independent directors cannot be re-elected more
than 3 terms in order to maintain independence: Proportion of
independent directors: 3/7(42.86%)Three members whose term of office
is less than one term, none of which has served more than three terms.

(3) More than half of the directors are not concurrently employees or
managers for the purpose of supervision: Proportion of directors of the

company with employee status: 2/7(28.57%) -

.Members of the board of directors have rich experience and expertise in the

fields of finance, business, and management. Implementation is described
on page 13 of the annual report.

consideration of
the law and
regulations or
the actual
operations, if
any, it is to be
handled in
accordance
with the
"Corporate
Governance
Best Practice
Principles for
TWSE/TPExX
Listed
Companies”
and the related
law and
regulations.

31




Assessed areas

Implementation status

Deviations from
Corporate

Governance Best

Practice Principles for

Yes | No Summary TWSE/TPEX Listed
Companies and
reasons
(1) In addition to establishing a \Y (I) The company is committed to pursue corporate governance and to strengthen | (1) In compliance
Remuneration Committee and an Audit the mechanism of organization and operation continuously. The with the
Committee, which are required by law, Remuneration Committee was formed in 2012, and the Audit Committee was concept and
is the company willing to also voluntarily established in 2015; more functional committees will be set up as needed. implementation
establish other types of functional of the
committees? "Corporate
(Il  Has the company established and Vv () The Board of Directors passed the "Board of Directors Performance Governance

(IV) Does the company periodically evaluate

implemented methods for evaluating the
performance of the Board of Directors,
conducted performance evaluation
annually, and reported the results to the
Board, and used the results as a
reference for the remuneration,
nomination, and reelection of individual
directors?

the level of independence of the CPA?

\

Evaluation Regulations" on November 8, 2019. The scope of the evaluation
includes the performance of the overall Board of Directors, individual
members of the Board, and functional committees. The evaluation methods
include internal self-evaluation of the Board of Directors, self-evaluation of
members of the Board, peer evaluation, and appointment of external
professional experts, appropriate methods for
performance evaluation.

The Board of Directors performance evaluation measures include the
following five aspects:

I.  Degree of participation in company operations.

Il. Improvement of the quality of Board decisions.

11l. Composition and structure of the Board of Directors.

IV. Selection and continuous training of directors.

V. Internal control.

The measures for the performance evaluation of Board members include the
following six aspects:

I.  Control of the company's goals and tasks.

II. Understanding of director's responsibilities.

. Degree of participation in company operations.

institutions, or other

IV. Internal relationship management and communication.
V. Professional and continuing education of directors.
VI. Internal control.

The functional committee performance evaluation measures include the
following five aspects:

I.  Degree of participation in company operations.

Il. Understanding of the roles and responsibilities of the functional committee.
1Il. Improvement of the quality of committee decisions.

IV. Composition of the functional committee and the selection of its members.
V. Internal control.

The company's Business Planning & Management Div. is responsible for the
implementation. After the end of the year, the division will evaluate the
overall performance of the Board of Directors and will use the results as a
basis for the remuneration, nomination, and reelection of individual directors.
The performance evaluation results of the company's 2021 Board of
Directors and functional committees have been submitted to the Board on
March 3, 2022, and the evaluation results have been placed on the
corporate governance section of the company website for review.

(IV) The Company selects professional, responsible and independent CPAs to

conduct audits on the Company's financial status and internal control, and
regularly evaluates the independence of the CPAs once per year, which is
reviewed and approved by the Audit Committee and submitted to the Board
of Directors for discussion.

On March 12, 2021, the Audit Committee and the Board of Directors
conducted an independent assessment of the CPAs, and assessed the
independence of the accountants in terms of financial interests, business
relationships, and employment relationships through the CPA independence
assessment questionnaire. It also required the CPAs to issue statements of
independence, which were confirmed by the Company. The same CPAs
have not performed their services continuously for more than seven years,
and the CPAs and the Company have no other financial interests or
business relations except for the appointment of certification, financial, and
tax cases; CPAs are only appointed if their family members do not violate the
independence requirements. Refer to Note 1 for details regarding the
evaluation status of the independence and suitability of the CPAs.

(m

Best Practice
Principles for
TWSE/TPEX
Listed
Companies."
For the
consideration of
the law and
regulations or
the actual
operations, if
any, it is to be
handled in
accordance
with the
"Corporate
Governance
Best Practice
Principles for
TWSE/TPEX
Listed
Companies"
and the related
law and
regulations.
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Assessed areas

Yes | No

Implementation status

Summary

Deviations from
Corporate
Governance Best
Practice Principles for
TWSE/TPEX Listed
Companies and
reasons

For TWSE/TPEX listed companies, are
there suitable persons in an appropriate
number and designated supervisors for
corporate governance to take charge of
related matters (including but not limited
to providing directors and supervisors
with materials required for them to carry
out their tasks, helping directors and
supervisors comply with the law, taking
care of Board of Directors' meetings
and shareholders' meetings as required
by law, preparing minutes of Board of
Directors' meetings and shareholders'
meetings)?

0

(n

()

To implement corporate governance and promote the Board of Directors to
perform its due functions to protect the rights and interests of investors, the
company’s Board has approved the appointment of Chih-Ching Su, the
Assistant General Manger of the Risk & Management & Planning Div., as the
supervisor of corporate governance on May 10, 2019. He is the chief
executive responsible for corporate governance related matters, and the
Risk & Management & Planning Div. is responsible for reporting directly to
him. Chih-Ching Su, Mangerof the Risk &
Management & Planning Div. of the Group headquarters, is a manager of the
company and has more than five years of experience in legal affairs, stock
affairs, or procedures management in public companies. The main
responsibilities of the corporate governance supervisor are to handle matters

the Assistant General

related to the Board of Directors and shareholders 'meetings in accordance

with the law, to produce the minutes of the Board of Directors and

shareholders' meetings, to assist the directors to take office, to continue to
study and comply with laws and regulations, and to provide information
required by directors and insiders to perform business.

2021 business implementation focus:

1. The procedural matters unit of the Board of Directors and committees,
including consolidating the agenda of the meeting, stating the reason for
convening, sending the convening notice to the directors or members
seven days before the meeting, and providing sufficient meeting
materials so that the participants can truly understand the relevant
information of the proposal. When the meeting agenda is of interest to
the directors or their legal representatives, the unit also reminds them to
avoid conflicts of interests. Finally, the unit sends the minutes of the
meeting to the directors or members for retention within 20 days after the
meeting.

2. The wunit is responsible for issuing important
announcements of important resolutions after the Board of Directors and
the shareholders' meetings on the day of to ensure the legality and
accuracy of the disclosed information, so as to protect the investors by
giving them equal information related to the transaction.

3. The unit shall handle the advance registration of the date of the
shareholders' meeting according to law, and prepare and file the meeting
notice, the procedures manual, and the meeting minutes by the deadline.

4. Change registration of various operations of the company.

5. Evaluate and purchase of liability insurance for directors and key persons
of the appropriate amount, and report the content of the insurance
coverage at the Board of Directors meeting.

6. Periodically provide relevant continuing education
directors and remind them to complete and file the required number of
hours of continuing education in accordance with the Directions for the
Implementation of Continuing Education for Directors and Supervisors of
TWSE Listed and TPEXx Listed Companies.

7. Periodically provide Board members with information on new ordinances
or amendments related to directors 'business implementations, corporate
governance, or business operations.

8. Each year, review the compliance status of the corporate governance
evaluation indicators one by one, and propose improvement plans and
corresponding measures for the un-scored items.

9. According to the needs of directors, provide company business or
financial and other operational information to maintain smooth
communication and communication between directors and business

information or

information for

supervisors.
For continuing education of corporate governance supervisors in 2021, see
note 2

In compliance with
the concept and
implementation of the
"Corporate
Governance Best
Practice Principles for
TWSE/TPEX Listed
Companies."
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Assessed areas

Implementation status

Deviations from
Corporate
Governance Best
Practice Principles for

Yes | No Summary TWSE/TPEXx Listed
Companies and
reasons

V. Has the company established channels | V The company has set a stakeholder section on the company's website and has  |In compliance with
for communicating with stakeholders designated personnel to process and answer questions. The ESG Report is also |the concept and
(including but not limited to placed on the company's website for stakeholders to download. implementation of the
shareholders, employees, customers "Corporate
and suppliers), set up a dedicated Governance Best
stakeholder section on the company Practice Principles for
website, as well as appropriately TWSE/TPEX Listed
responded to important corporate and Companies."
social responsibility issues of concern to
stakeholders?

VI. Has the company hired a professional| V The company commissions CTBC Bank Co., Ltd. Transfer Agency Department to |In compliance with
agency to handle tasks and issues handle matters related to holding the shareholders' meeting. the concept and
related to holding the shareholder's implementation of the
meeting? "Corporate

Governance Best
Practice Principles for
TWSE/TPEX Listed
Companies."

VII.  Information disclosure

()  Has the company established a \Y ()  The company has set up a website (http://www.synnex-grp.com/) and|(I)  In compliance
corporate website to disclose discloses relevant information on financial status, business, and corporate with the
information regarding the company's governance in the investors and corporate governance sections. concept and
financial, business, and corporate implementation
governance status? of the

(I)  Has the company adopted other means | V (I)  As required by law, relevant information of the company are disclosed in a "Corporate
of information disclosure (such as timely manner in the "Market Observation Post System" for the Governance
establishing a website in English, understanding and inquiry of the investors. The company has a spokesman Best Practice
appointing specific personnel to collect and a deputy spokesman appointed. The company has the Chinese and Principles for
and disclose company information, English corporate governance information disclosed in the investors section TWSE/TPEXx
implementing a spokesperson system, on the company's website with the information updated in a timely manner. Listed
and disclosing the process of investor Companies."
conferences on the company's (1)  For the
website)? \Y ()  The company announces and declares our annual financial report and the consideration of

(I)  Does the company announce and first, second, and third quarter financial reports and operating status of each the law and

declare the annual financial report
within two months after the end of the
fiscal year, and announce and declare
the first, second, and third quarter
financial reports and operating status of
each month within the prescribed
deadline?

month within the prescribed period.

regulations or
the actual
operations, if
any, it is to be
handled in
accordance
with the
"Corporate
Governance
Best Practice
Principles for
TWSE/TPEx
Listed
Companies"
and the related
law and
regulations.

34




Assessed areas

Yes | No

Implementation status

Summary

Deviations from
Corporate
Governance Best
Practice Principles for
TWSE/TPEX Listed
Companies and
reasons

VI

Does the company have other
information that is helpful for
understanding its status of corporate
governance (including but not limited to
employee rights and interests,
employee well being, investor relations,
supplier relations, rights of interested
parties, further education sought by
directors and supervisors,
implementation of risk management
policies and risk evaluation standards,
implementation of customer policies, the
taking out of liability insurance for
directors)?

0

(n

()

(v)

)

(D]

VI

Employee benefits:

The company firmly believes that employees is the driving force of business

growth; thus, the company appreciates the importance of employee benefits

and is committed to fulfill all the statutory rights and interests of employees
according to law.

1. System:

(1) Labor and health insurance, pension appropriation, employee education
and training, employee health seminars from time to time.

(2) Continuing to provide employees with a variety of benefits, such as: life
insurance with a coverage of at least NT$3 million (far better than general
companies), free health checkup, weddings, funeral, and maternity
subsidies, interest-free loans, and external training subsidies.

2. Implementation status:

(1) Statutory rights and interests of employees are handled according to law.

(2) Various employee benefits are handled by the designated personnel.

(3) The company's group insurance has provided sufficient coverage to the
employees who had suffered severe injuries or sickness in the recent
years, providing 3-5 years of economic security to the employees'
families. Considering the needs of the employee's families for insurance
coverage, the company provides the employees and their spouses with
preferential life insurance and accident insurance policy.

Investor relations: The company insists on the principle of integrity and

information disclosure fairness and exercises corporate governance

transparency, and financial
information to the shareholders, and sets the spokesman and deputy
spokesman system to fulfill

regularly publishes company operational
the company's information disclosure
responsibility and obligations.

Supplier relationships and stakeholder interests: The company and its
suppliers have maintained long-term and close cooperation relations.
Continuing education of directors: The directors of the company have a
background in industry and have their continuing education disclosed in the
"Market Observation Post System" for the reference of the shareholders and
investors. Refer to Note 3 for details related to advanced studies.
Implementation of risk management policies and risk assessment: Internal
regulations are stipulated according to law for risk management and
assessment.

Recusals of directors due to conflicts of interests: The directors of the
company must be recused from voting on any motions they are in conflict
with.

The implementation of customer relations policies: The company and its
customers maintain a stable and good relationship to create profits for the
company.

(VII) The purchase of liability insurance for the directors: The company has

acquired liability insurance for the directors and managers in accordance
with the "Corporate Governance Best Practice Principles for TWSE/TPEx
Listed Companies" and it has been disclosed in the "Market Observation
Post System".

Insured
Insured Insurance amount X
. Insurance period
subject company (NTS:
thousand)
Fubon Since Tuesday,
All Insurance September 1, 2020
. 590,700
directors Co., Ltd. to Wednesday,
September 1, 2021
Fubon Since Wednesday,
All Insurance September 1, 2021
' 558,000
directors Co., Ltd. to Thursday,
September 1, 2022

In compliance with
the concept and
implementation of the
"Corporate
Governance Best
Practice Principles for
TWSE/TPEX Listed
Companies”
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Implementation status Deviations from
Corporate
Governance Best
Assessed areas Practice Principles for
Yes | No Summary TWSE/TPEX Listed
Companies and

reasons

(IX) The directors of the company have fulfilled responsibilities truthfully and
exercised the due care of a good administrator.

(X) The company has the "Rules of Procedure for Board of Directors Meeting"
stipulated and implemented.

(XI) The company's board meeting has been convened at least once a quarter to
strengthen corporate governance.

IX.  Please described improvements in terms of the results of the Corporate Governance Evaluation System in recent years and propose areas and measures to
be given priority where improvement will be needed.
()  Improvements that have been made according to the results of the Corporate Governance Evaluation System in the most recent year:

8th term evaluation indicators Improvements already made

1.15 Has the company formulated and disclosed on its website the internal rules and implementation = The company has established related policies
conditions that prohibit insiders, such as directors or employees, from profiting from information  and disclosed the relevant information on the
that is not available on the market? company's website.

2.2 Does the company stipulate a policy of diversification of board members and disclose the specific  The company has established related policies
management goals and implementation of diversification policies on the company's website and in  and disclosed the relevant information on the
the annual report? company's website and annual report.

2.8 Does the company have at least two independent directors whose consecutive terms do not  The company has disclosed relevant
exceed three terms? information on MOPS and the company's

website.

2.15 Does the Company disclose the separate communication between the Independent Directors and ~ The company disclosed the relevant

the internal audit Supervisors and accountants (such as the manner, events, and results of the  information on the company's website.
communication regarding the Company's financial reports and financial business conditions) on
the company's website?

2.24 Has the company established an information security risk management framework, formulated =~ The company disclosed the relevant
information security policies and specific management plans, and disclosed them on the information on the company's website.
company's website or in the annual report?

414 Does the Company's website or annual report reveal the identity of the stakeholders, concerns, = The company disclosed the relevant
communication channels, and responses? information on the company's website.
4.15 Does the Company's website or annual report disclose its ethical corporate management policies ~ The company disclosed the relevant

that have been passed by the Board of Directors and specify specific practices and programs to  information on the company's website.
prevent dishonesty, and does it explain its implementation status?
(i) Priority matters that require improvement and measures according to the results of the Corporate Governance Evaluation System of the most recent year:
The company conducts self-evaluation of corporate governance in accordance with the regulations established by the competent authority, and has proposed
priority improvement measures based on the company's current situation for various indicators that were not achieved, and gradually improves corporate
governance to enhance the corporate governance image.

Note 1: Evaluation of the independence and suitability of the CPAs.

Assessed Whether it is compliant with
areas Important nent content Evaluation result independence
1. Does the CPA or the spouse or minor children of the CPA have any relationship No Yes
with the Company of investing or sharing of financial interest or borrowing of
funds?
. 2. s the CPA or member of the audit service team currently or has it in the last two No Yes
Review of ) . I
independence years been a director or manager of the Company or has served in a position

that has a significant impact on the audit case?
.Does the CPA or member of the audit service team have a spouse, direct blood No Yes
relative, direct relative by marriage, or collateral blood relative within the second

degree of kinship with relation to a director, manager, or person in the Company

who has a significant impact on the audit case?

requirements

w

1. Does the CPA perform professional services with an attitude of honesty and rigor Yes Yes
and maintain a position of fairness and objectivity?
2. Have the CPAs recused themselves and not undertaken matters for which they Yes Yes
Review of have been entrusted in which they have a direct or significant indirect interest
independent that affects their impartiality and independence?
operations 3.Do members of the audit service team, other co-practicing CPAs, or Yes Yes

shareholders of corporate accounting firms, accounting firms, firms affiliated
with those firms, and allied firms also maintain independence with respect to the

Company?
1.Does the accounting firm have a sufficient scale, resources, and regional Good Yes
coverage to handle corporate audit services?
2. Does the accountant have a disciplinary record from the Disciplinary Committee Good Yes
Competency in the last two years, or has the accounting firm been involved in a major lawsuit
review in the last two years or now?
3.Does the accounting firm timely inform the Board of Directors on risk Good Yes
management, corporate governance, financial accounting, and related risk
control?
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Note 2: Status of Directors' continuing education

Training

Director Educational institutions Course title period Hours
Representative Miau, Matthew Feng Computer Audit Association Enhance corporate information security governance  2021.09.30 3.0
of Institutional ~ Chiang capabilities from the aspects of international risk as well
Director as industry and standard development trends
Representative Miau, Matthew Feng Securities and Futures 2021 Insider Equity Transaction Legal Compliance 2021.10.13 3.0
of Institutional ~ Chiang Institute Awareness Briefing
Director
Representative Miau, Matthew Feng Taiwan Corporate Hostile mergers and acquisitions, case analysis of 2021.11.25 3.0
of Institutional ~ Chiang Governance Association management rights competition, and company
Director countermeasures
Director Tu Shu-Wu Computer Audit Association Enhance corporate information security governance  2021.09.30 3.0

capabilities from the aspects of international risk as well

as industry and standard development trends
Director Tu Shu-Wu Taiwan Corporate Hostile mergers and acquisitions, case analysis of 2021.11.25 3.0

Governance Association management rights competition, and company

countermeasures
Representative  Chou The-Chien Financial Supervisory 13th Taipei Corporate Governance Forum 2021.09.01 6.0
of Institutional Commission
Director
Representative  Chou The-Chien Taiwan Corporate Hostile mergers and acquisitions, case analysis of 2021.11.25 3.0
of Institutional Governance Association management rights competition, and company
Director countermeasures
Representative  Yang Hsiang-Yun Financial Supervisory 13th Taipei Corporate Governance Forum 2021.09.01 6.0
of Institutional Commission
Director
Representative  Yang Hsiang-Yun Computer Audit Association Enhance corporate information security governance  2021.09.30 3.0
of Institutional capabilities from the aspects of international risk as well
Director as industry and standard development trends
Representative  Yang Hsiang-Yun Securities and Futures 2021 Insider Equity Transaction Legal Compliance 2021.10.27 3.0
of Institutional Institute Awareness Briefing
Director
Representative  Yang Hsiang-Yun Taiwan Corporate Hostile mergers and acquisitions, case analysis of 2021.11.25 3.0
of Institutional Governance Association management rights competition, and company
Director countermeasures
Independent Yeh Kuang-shih Taiwan Institute of Directors [How Chinese Family Businesses can Go Beyond a  2021.01.11 3.0
Director Century in the Era of Co-governance] A Symposium for

Directors and Supervisors
Independent Yeh Kuang-shih Financial Supervisory Morning session of the 13th Taipei Corporate 2021.09.01 3.0
Director Commission Governance Forum
Independent Yeh Kuang-shih Computer Audit Association Enhance corporate information security governance  2021.09.30 3.0
Director capabilities from the aspects of international risk as well

as industry and standard development trends
Independent Yeh Kuang-shih Securities and Futures 2021 Insider Equity Transaction Legal Compliance 2021.10.22 3.0
Director Institute Awareness Briefing
Independent Yeh Kuang-shih Taiwan Corporate Hostile mergers and acquisitions, case analysis of 2021.11.25 3.0
Director Governance Association management rights competition, and company

countermeasures
Independent Hsuan Chien-Shen Computer Audit Association Enhance corporate information security governance  2021.09.30 3.0
Director capabilities from the aspects of international risk as well

as industry and standard development trends
Independent Hsuan Chien-Shen Securities and Futures 2021 Annual Promotional Conference on Prevention of  2021.11.05 3.0
Director Institute Insider Trading
Independent Ling-Long Shen Financial Supervisory 13th Taipei Corporate Governance Forum 2021.09.01 6.0
Director Commission
Continuing education of corporate governance supervisor:

Training

Corporate Governance Supervisor Educational institutions Course title period Hours
Corporate Governance  Chih-Ching Taiwan Corporate The driving force of corporate governance: Operational ~ 2021.03.09 3.0
Supervisor Su Governance Association practice of corporate governance personnel
Corporate Governance  Chih-Ching Taiwan Corporate How can the value of D&O be maximized to protect 2021.08.27 3.0
Supervisor Su Governance Association directors and supervisors?
Corporate Governance  Chih-Ching Financial Supervisory Afternoon session of the 13th Taipei Corporate  2021.09.01 3.0
Supervisor Su Commission (FSC) Governance Forum
Corporate Governance  Chih-Ching Computer Audit Association Enhance corporate information security governance  2021.09.30 3.0
Supervisor Su capabilities from the aspects of international risk as well

as industry and standard development trends, and

demonstrate corporate social responsibility
Corporate Governance  Chih-Ching Securities and Futures 2021 Insider Equity Transaction Legal Compliance  2021.10.13 3.0
Supervisor Su Institute Awareness Briefing
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e Implementation status of sustainable development promotion and deviations from the
Sustainable Development Best Practice Principles for TWSE/TPEx Listed Companies and

reasons

Promotion item

Implementation status

Deviations from the
Sustainable
Development Best
Practice Principles for

ves | No Summary TWSE/TPEX Listed
Companies and
reasons
Has the company \Y In order to implement sustainable management concepts, the company established its |In compliance with the
established a governance CSR Committee in 2015 for the management of sustainable issues; it has since been|" Sustainable
structure to promote renamed the Sustainability Committee. The general manager is its convener, and 4 |Development Best
sustainable development, ESG-oriented working groups are set up under his command according to topic. It is|Practice Principles for
and has it set up a unit made up of appropriate functional manager and employees selected by each|TWSE/TPEx listed
which specializes (or is department. Synnex's sustainability policies and activities are coordinated, managed, | companies”
involved) in promoting and implemented by the sustainability working group; implementation results are tracked
sustainable development to ensure that the sustainable development strategies are fully implemented in the
and run by senior company's daily operations And the preceding is regularly reported to the Board of
managerial officers Directors as well as communication with stakeholders.
authorized by the Board of The various working groups are responsible for the following projects:
Directors, and does the (1) Corporate governance and economics team: Responsible for corporate
Board of Directors governance, integrity management, risk management, and regulatory compliance
supervise its related matters related to the company's operational governance and financial
implementation status? aspects.
(2) Employee and social team: Responsible for Synnex employees' rights and interests,
community care, and public welfare matters.
(3) Environment team: Review and plan Synnex's environmental management policy
guidelines and events team.
(4) Product team: Responsible for product quality links, product liability control, and
consumer rights.
Il Does the company perform| V Synnex refers to the guidelines of GRI Standards and AA 1000 Stakeholder Engagement | In compliance with the

assessments of risks in
environmental, social, and
corporate governance
issues relevant to its
business activities and
devise risk management
policies and strategies
accordingly?

Standard (SES) to identify its material issues. The boundary of risk assessment is
Taiwan Synnex Technology International Corporation, and it includes Synergy Intelligent
Logistics Corp., a 100%-owned subsidiary. Synnex proposes responses and
explanations to its stakeholders who are concerned about the material sustainability
issues, and use the issues as an important direction and indicators for future
development. Relevant material issues and risk management policies are explained
below:

l. Environment

(1) Risks and opportunities related to climate change : In accordance with the
framework of the Task Force on Climate-Related Financial Disclosures (TCFD), our
operation and monitoring unit is the Logistics Quality Management Division of the
group headquarters. Each operation and operation base must regularly review the
on-site operation standards and, under the decision-making of local management,
implement various improvement and control operations; they also make reports to
the headquarters unit on a Headquarters also conducts
inspections/audits from time to time to ensure overall operation process and cost-
effectiveness.

regular basis.

1. Society
(1) Labor-management and employment relations: In the implementation of employee
care, based on the employee-oriented concept, Synnex has constructed a
diversified, equal, warm, and sound workplace in which employee safety and
training and development is important. It has also established clear channels for
communication.

(2) Salary levels and employment status: Synnex provides competitive salary levels and
provides a differentiated total compensation according to difference in contribution,
so that people who work hard can obtain relatively higher compensation, and so that
salary and ability performance are well matched.

Human rights of employees: The company protects employees’ legitimate rights and

eradicates discrimination based on the management policies stipulated in

@3

=

accordance with the “Universal Declaration of Human Rights”, “International Bill of
Human Rights”, “Global Compact”, and “Labor Standards Act”.

Customer privacy: The company has obtained 1ISO27001:2013 information security
management systems and follows the framework for management; Both the

4

=

" Sustainable
Development Best
Practice Principles for
TWSE/TPEX listed
companies"”
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company'’s internal operating system and its system that is open to external parties
are managed and controlled by a strict permissions management mechanism which
limits the scope of information access and viewing by internal personnel and
external customers.

Ill. Corporate Governance

(1) Economic performance: The company plans to focus on improving the revenue
growth coupled with enhancing or maintaining net profit margins to maximize
operating profit margin to increase the return on shareholder's equity.

(2) Global market participation: Synnex has established seven quality control offices

-

and five centers at the Group's headquarters. Through solid functional supervisory
units and comprehensive system tools, the operational performance and quality of
the various business units of the Group are effectively managed, so it is possible to
gradually expand the business in a steady and pragmatic way.

Legal and regulatory compliance: The company has formulated its "Corporate
Governance Code of Conduct", "Code of Conduct", "Integrity Management Code",

@3

=

"Sustainable Development Code of Practice” and other internal company norms,
which each logistics management unit continuously reviews and amends according
to its responsibilities and professional scope to comply with current company
policies and operating procedures.

Ethical corporate management: The company has established its internal Integrity
Management Code and Code of Conduct and promotes its corporate culture and

(4

=

values of integrity management. It requires its employees to abide by this code of
ethics and behavior in all matters of business ethics, labor relations, internal control,
corporate governance, and community participation.

(5) Product and service model innovation: For strategic transformation, with the
“Management Service Platform” as our strategic positioning, we will expand our
vision of services to brands, manufacturers, sellers, and users of various products
and services, and include logistics and financial services companies.

A detailed description of the Company's risk management policies related to

environmental, social, and corporate governance issues has been disclosed in the

Company's sustainability report

1.
0]

(mn

Environmental topics
Has the Company
established a proper
environmental
management system
based on the
characteristics of the
industry?

Is the company committed
to improving the efficiency

of the various resources
and using recycled

materials which have a low

impact on the
environment?

() The company is a high-tech industry channel integration service provider. Although
we are not in a high pollution industry, as a citizen of the earth, it is our duty to
mitigate and adapt to the threat of climate change.

Synnex Group follows the framework of the TCFD. Our operation and monitoring unit
is the Logistics Planning & Management Division of the group headquarters. Each
operation and operation base must regularly review the on-site operation standards
and, under the decision-making of local management,
improvement and control operations; they also make reports to the headquarters unit

implement various

on a regular basis. Headquarters also conducts inspections/audits from time to time
to ensure overall operation process and cost-effectiveness.

(Il) The company is committed to improving the efficiency of resource utilization, and
implements the ESG concept of "low-carbon operations” in its operating
characteristics. Specific actions and results are described below:

1. Carton re-use and recycling: 82,245 total in 2021
Synnex Group's economic scale and shipment volume continue to grow; energy
efficiency is improved through the re-use and recycling of packaging materials.
Recycled cartons are collected and shipped for reuse. In 2020, nearly 28,000
were collected; in 2021, the number increased to 82,000.
For details, please refer to page 98 of the 2020 sustainability report and the
content of the latest report.

A

The digitalization of business operations: Over 970,000 sheets of paper saved
in 2021
Digitalization can effectively replace paper consumption. Synnex Group's
software R&D supports highly digitalized and digitally optimized operations:
(1) Digital signature: 299,235 sheets of paper saved in 2021

In Y18, we comprehensively promoted paperless administrative operations,

In compliance with the
" Sustainable
Development Best
Practice Principles for
TWSE/TPEX listed
companies”

In compliance with the
" Sustainable
Development Best
Practice Principles for
TWSE/TPEX listed
companies”
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()

(v)

Does the company
evaluate the potential risks
and opportunities in
climate change with regard
to the present and future of
its business, and take
appropriate action to
counter climate change
issues?

Does the company take
inventory of its greenhouse
gas emissions, water
consumption, and total
weight of waste in the last
two years, and implement
policies on energy
efficiency and carbon
reduction, greenhouse gas
reduction, water reduction,
or waste management?

expanded the introduction of the electronic sign-off system, greatly reduced
paper consumption, and accelerated the immediacy of sign-off. In 2020, digital
optimization was introduced into the sign-off app, and mobilization was made
more agile.

(2) Digital operations: 60,687 sheets of paper saved in 2021
Consumption from warehousing inventory and maintenance quotations were
fully digitized and ported to mobile devices in 2020, and the effects with
respect to environmental protection and energy saving continues to show.

(3) Electronic invoices: 418,267 sheets of paper saved in 2021
In response to the Ministry of Finance's promotion of electronic invoices,
Synnex introduced electronic invoices in 2017. In 2020, the after-sales service
of Synnex’s subsidiary Synergy will take the lead by introducing cloud
invoices, and it will continue to promote mobile barcodes. In the third quarter
of 2021, the invoice carrier mechanism for members will be fully introduced;
electronic invoices will be issued after payment is completed, which will be
stored in the cloud immediately. Users will be notified through SMS and email
URLs, which greatly reduces paper consumption that would have been used
for printing and sending invoices.

(Il  The Company has incorporated climate change issues into its overall sustainable

governance and risk management affairs to demonstrate its determination to
promote sustainable development. The Sustainability Committee is directly
responsible for supervising and managing the company's overall sustainability
issues and climate-related risks and opportunities; it regularly reports its
implementation results to the General Manager (Chairman of the Sustainability
Committee). The environment team will promote and provide guidance on specific
actions to deal with climate change.
To effectively respond to the possible impact of climate change, Synnex has
disclosed in its sustainability report its annual work progress and achievements in
accordance with the framework recommended by TCFD since 2019. Identified risks
are: Carbon reduction regulatory requirements, supply chain disruptions resulting
from climate change, supplier pass-through costs, increased electricity or water use
due to climate change.
In order to reduce the risk factors mentioned above, the company also
simultaneously identifies feasible opportunities and develops countermeasures: It
will continue to pay attention to market demand and low-carbon risks, implement
energy management, replace and update energy-consuming equipment, purchase
products that fit low-carbon trends, and enhance digital services.
A detailed description of the Company's climate change risk and opportunity
analysis has been disclosed in the its sustainability report(http://www.synnex-
grp.com/tw/esg-report).

(IV) The company is a high-tech product distribution and service industry, and is not a

highly polluting industry. Direct emissions of greenhouse gases are mainly from

vehicles used by the logistics centers; indirect emissions are from electricity

purchased for the headquarters office and the logistics center factory area.
Logistics vehicles have been gradually replaced with newer vehicles. In 2021, the
fifth-phase vehicles that comply with Taiwan's current environmental protection
regulations have been fully adopted. According to the official data of car factories,
pollutant emissions (nitrogen oxides) of fifth-phase vehicles can be reduced by 43%
per vehicle. That means that operating volume can grow while still effectively
reducing the impact on the environment.
1. Greenhouse gas (GHG) emissions (fuel consumption and electricity)

Unit: Tons CO2e

GHG emissions Scope 1: Scope 2: Total
Fuel consumption Electricity

2019 1,587 2,731 4,318

2020 1,654 2,433 4,088

2021 1,697 2,412 4,109

In compliance with the
" Sustainable
Development Best
Practice Principles for
TWSE/TPEX listed
companies”

In compliance with the
" Sustainable
Development Best
Practice Principles for
TWSE/TPEX listed
companies”
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Note: Covering Synnex Group and its subsidiary Synergy Intelligent Logistics Corp. and all

Taiwan factory information

In 2021, the GHG emissions from vehicle oil was 1,697 metric tons CO2e, a slight
increase of 43 metric tons compared to the 1,654 metric tons CO2e of emissions in
2020, which was due to the full capacity of home service. The annual service volume
increased by 25%, and a total of more than 207,000 households were served. At
the same time, fifth-phase vehicles will be fully replaced to reduce pollutant
emissions.

The total electricity consumption in 2021 was 4.739 million kWh, a decrease of
41,000 kWh from 4.78 million kWh in 2020, and a reduction of 23 metric tons of
GHG emissions.

As the pandemic intensified in 2021, there were six weeks of remote office work;
Only the logistics center was at full capacity; a large number of equipment required
for remote office and home were shipped. Capacity can continue to reach new
highs. Adhering to the core concept of low-carbon operations, the total GHG
emissions in Scope 1 and 2 will only increase slightly, by 0.52%, in 2021 compared
with 2020, which is still in line with management and control standards.

2. Water usage

Unit: Tons
Water Taipei Taipei Taichung | Kaohsiung Total
consumption | Headquarters | logistics logistics logistics
centers centers centers
2019 11,239 5,029 3,362 733 20,363
2020 11,954 5,725 3,712 539 21,930
2021 10,834 6,724 3,547 441 21,546
3. Waste management
(1) Operational waste
Unit: Tons
Total General General Announcement that Total
amount waste industrial it should be recycled
of waste waste or reused (class R)
2019 104 13 17 134
2020 106 11 19 136
2021 110 10 20 140

In waste management, Synnex not only implements waste classification and
resource recycling, it also advocates the use of environmentally friendly
tableware and shopping bags, promotes the concept of waste reduction
among employees, and promotes policies such as recycling and reuse of
packaging materials to reduce waste. The Taipei Operational Headquarters is
an office type, which mainly consists of domestic waste of employees, which
can be divided into general waste and waste that should be recycled or reused
(class R); In addition to the above two types of waste, the logistics centers
also have general industrial waste, including that from product maintenance
waste and auxiliary sales.
Due to the increase in the operation volume of the logistics centers, such as
the aforementioned 25% increase in the number of home delivery service
cases, which includes the increase in the number of logistics distribution
boxes, the total amount of consumable packaging materials increased slightly.
(2) Commissioned recycling - scrapping of four specific machines (refrigerators,
televisions, air conditioners washing machines) for environmental protection:
6,144 machines total in 2021
Since 2013, Synnex Group has been cooperating with the Environmental
Protection Administration's "scrapping of four specific machines" recycling
policy, assisting consumers in recycling old TVs, old refrigerators, old washing
machines, etc., in consumers' homes while delivering and installing the new
home appliances (recycling needs related to the replacement and updating of
home appliances).
With the number of home services reaching a new high in 2021, the recycling
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volume of 6,144 scrapped machines (the four machines) also set a record for
recycling amount. The company assists consumers in handling recycling of
large household appliances, and entrusts professional certified manufacturers
to properly process them according to law, effectively reducing the
environmental impact caused by the risk of improper disposal by end users.

(3) Commissioned recycling - electronics & batteries: All of the company's Taiwan
maintenance centers have set up recycling boxes to provide the public with
professional channels for recycling, such as: Waste, old mobile phones,
scrapped electronic products and batteries, etc.

Moreover, the strategies that the company established for energy conservation and

carbon and greenhouse gas reduction are as follows:

1. The main engine of the air conditioner cannot be turned on when the office
temperature is below 26°C.

2. The air conditioner on and off times are adjusted to avoid operating in empty
rooms to save electricity.

3. Adopt T5 and LED energy-saving lamps in all lighting fixtures.

4. All distribution vehicles must turn off engine when parked in the factory site, and
the use of air conditioning is prohibited when idling.

5. Employees are encouraged to use the stairs and skip the use of elevators. During
peak hours, the floors the elevators will stop at are adjusted to reduce stop and
start times and energy consumption.

6.Combined with the logistics management information system developed in-
house, the distribution routes and trips were adjusted to reduce inefficient routes,
so as to reduce fuel consumption.

For details, please refer to pages 86 to -100 of the 2020 ESG Report and the content

of the latest report.

)

Social topics

Has the company
formulated appropriate
management policies and
procedures according to
relevant regulations and
the International Bill of
Human Rights?

Does the company
establish and implement
reasonable employee
benefits (including
remuneration, leave, and
other benefits) and ensure
business performance or
results are reflected
adequately in employee
remuneration?

(]

(n

The company treats its employees with integrity and provides a safe and secure
working environment. The company has formulated its Sustainable Development
Code of Practice and other related management policies in accordance with the
“Universal Declaration of Human Rights”, “International Bill of Human Rights”,
“Global Compact”, and “Labor Standards Act” and other human rights standards
and labor conditions norm, and has published them on its official website.
In accordance with the Code, the company complies with internationally
recognized labor rights, such as freedom of association, right to collective
bargaining, care for vulnerable groups, prohibition of child labor, elimination of all
forms of forced labor, elimination of discrimination against the employed and job
seekers. It also confirms that its human resources policies do not treat people
differently based on their race, socioeconomic class, age, marital or family status,
etc., for the purpose of implementing equal and fair employment of job seekers,
employment conditions, remuneration, benefits, training, evaluation, and
promotion opportunities. For situations that endanger labor rights, the company
provides an effective and appropriate grievance mechanism to ensure the equality
and transparency of the grievance process. Grievance channels should be simple
and clear, convenient and unobstructed, and appropriate responses should be
given to employees' grievances.
In addition, we regularly conduct publicity and training on topics such as
eliminating workplace bullying and gender equality for all employees to jointly
create an equal working environment.

The company attaches great importance to providing employees with sufficient
security and a work environment where they can feel at ease, and encourages
employees to commit to creating a work-life balance lifestyle. As a result,
employees will not need to worry about their health, economic situation, and family
care outside of work.

1. Employee Compensation Policy
Synnex provides market-competitive salaries. In addition to fixed salaries, there
are different performance evaluation benchmarks for professional functions of
different job types based on the company's business performance as well as
departmental and individual goals. The focus of logistics staff work is on daily

In compliance with the
" Sustainable
Development Best
Practice Principles for
TWSE/TPEX listed
companies"”

In compliance with the
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companies"
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()

Does the Company provide
a safe and healthy working
environment and provide
employees with regular
safety and health training?

operational performance, so they are evaluated on a monthly basis; For business
personnel, the management of long-term relationships with customers adopts the
quarterly evaluation method; Headquarters administration and R&D functional
personnel adopt the annual performance evaluation system.

In addition, in order to provide incentive to employees and the management team,
employee compensation follows the regulations of the company; the company's
net income before tax before deducting remuneration to employees and Directors
and after making up for losses should be applied to pay remuneration to
employees in an amount not exceeding 10% and not less than 0.01% of the
balance, and is issued after approval by the Board of Directors.

2. Peace of mind and security

(1) Emphasizing the creation of a work-life balance lifestyle to encourage
colleagues to take adequate vacations. In addition to the annual leave required
by law, new recruits with less than a year seniority are entitled leave that is
better than the standards stipulated in the Labor Standards Act.

(2) All full-time employees enjoy term life insurance of at least NT$3 million,
providing basic security for their families.

(3) Employees that have served at the company for at least one full year are
eligible for interest free loans for house purchase, house repair, marriage,
childbirth, car purchase, and emergency relief.

(4) The company cares for employees by providing cash gifts or gift certificates for
marriage, funeral, hospitalization, childbirth, and birthday.

(5) Enroliment in labor insurance for full salary, labor retirement pension
contribution, and enroliment in National Health Insurance as required by the
law.

3. Workplace diversity and equality

(1) The appointment and promotion of employees is not affected by gender;
women hold approximately 40% of positions above the manager level and 47%
of positions above the assistant manager level, higher than the proportion of
female employees.

(2) A comfortable and private breastfeeding room is provided so that female
employees will not be disturbed or have pressure while breastfeeding.

(3) We provide employees with a friendly flexible parental leave environment.
According to the statistics, over 50% of female employees (also a number of
male employees) had applied for parental leave right after maternity leave. This
has helped reduce the conflict between work and family care for employees,
so that employees do not have to cut their careers short due to the need for
short-term family care!

(1) The company values the safety and mental and physical health of employees and
is dedicated to improving the working environment and enhancing employees'
safety and health awareness. The company has stipulated relevant management
mechanisms and operation methods described as follows:

1. Work environment and employee safety protection

(1) The company constructs a safe and healthy workplace and regularly performs
daily, monthly, semi-annually, and annually inspections, maintenance, and
improvement of equipment to strengthen the safety of workplace facilities. Our
mechanical and electrical personnel inspect the workplace and engineering
rooms daily to ensure the use of facilities and equipment and the safety of
electricity use; they regularly arrange professional and qualified manufacturers
to carry out regular maintenance (testing) work, such as arranging for
mechanical and electrical companies to inspect the condition of high- and low-
voltage equipment every month and update equipment in a timely manner,
conducting drinking water quality testing quarterly, cleaning water towers and
testing water quality every six months, maintaining air conditioners and exhaust
annually, etc., and regularly inspecting building structures for safety, inclination,
structural reinforcement between pipes, conducting structural inspections of
building ceilings, fire fighting equipment, building facility safety, etc., to ensure
that employees can work with peace of mind and to strengthen workplace
safety.
In terms of the logistics center, according to the annual automatic inspection
plan, regular inspection and maintenance are carried out for equipment such

In compliance with the
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as fork lifts, fire-fighting facilities, electrical equipment, generators, elevators,

automatic warehouse cranes, air compressors and air-conditioning equipment;

storage cabinets are installed for flammable materials, reinforced and

heightened guardrails are installed to prevent falls, and safety standards for

equipment maintenance by employees are enhanced.

(2) The company's workplaces are covered with public liability insurance, the
public safety equipment inspection of the building and firefighting plan is
reported to the competent authorities according to law, and the equipment
management personnel have obtained fire management personnel
qualification licenses and certificates; the workplace firefighting plan is
stipulated, and the safety of firefighting equipment placed in workplaces is
maintained.

(3) The company has appointed safety and health personnel, and arranges for
personnel to participate in external training and internal safety and health
education and training; it has improved environmental facilities and work
processes to strengthen the prevention of occupational injuries. The logistics
centers are more specifically is directed at work characteristics, such as:
Teaching the correct posture for lifting heavy objects, and performing
gymnastics warm-up exercises every morning to prevent musculoskeletal
injuries caused by lifting.

Category Course title Number  of
attendees
Internal Occupational safety and health education 68
training and training for new recruits
Occupational safety and health education 1,670
and training for in-service personnel
External Occupational safety and health business 1
training supervisor safety and health on-the-job
education and training
Occupational safety and health manager and 1
occupational safety and health business
supervisor on-the-job education and training
On-the-job education and training for forklift 25
operators operating with a load of more than
one metric ton
First aid education and training 1
v Fire prevention manager training and 1

refresher courses

The Occupational Safety and Health Committee is established to enable
employees to have a better working environment; it regularly reviews,
coordinates, and recommends matters related to occupational safety and
health management on a quarterly basis, and encourages employees to
provide safety and health management-related suggestions according to the
actual work situation, and participate in the process by which management
measures are established. Among the members there is a chairman and an
executive secretary, among which the proportion of employee representatives
is between 57%-63%, all of which fully meet the legal requirements that
employee representatives account for more than one third of the number of
members.
2. Occupational accident statistics
The company collects statistics on occupational accident cases every month and
reports them according to the requirements of the competent authority. In 2021,
there was a total of 7 occupational accident cases involving 6 employees,
accounting for 0.5% of the total number of employees. Among which, 5 were
traffic accidents on the commute to or from work, and 2 were accidents caused
by employees' negligence in their own safety while performing duties. In 2021,
the frequency rate of disabling injuries is 2.71, the rate of lost work days is 98.08
(calculated in calendar days), and the number of deaths due to work is 0.
After careful analysis, it was found that most of the reasons are traffic accidents
(accounting for more than 70% of all the incidents). Therefore, in order to improve
employees' safety awareness and reduce the risk of similar incidents, we actively
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(IV) Has the company

established an effective
career development and
capability training program
for employees?

(IV) Synnex firmly believes: "Good employees make good departments, and good

enhance both internal education and training and our safety awareness.
3 Employee health enhancement

(1) The company has full-time nurses appointed to provide employees with health
counseling and arranges health seminars with physicians invited to share
health information with the employees to provide proper health management
knowledge and to reinforce the employees' awareness of health.

(2) Arrange free health exams with nurses to provide necessary assistance to
follow up on abnormal results, providing comprehensive healthcare to
safeguard the health of employees.

(3) Neck and shoulder massage services are provided by a professional
masseuse, relieving the stiffness from sitting in the office for long hours and
improving blood circulation.

(4) All office computers adopt screens with low blue light to provide employees
with comfortable, healthy, and friendly office equipment.

departments make a good company." The company has education and training
courses arranged for the new recruits on the day they report to work, and has
planned professional job training. The company advocates the business operation
and philosophy, including the concept of corporate social responsibility, in the
courses.

In addition to face-to-face courses, the company has also established Synnex
College that allows employees to learn online, independently and free from
environmental limitations. Courses can be arranged flexibly so that employees can
continuously improve and enhance their professional abilities. Through long-term
internal education and training, monthly reports, project sharing, and Synnex
EMBA articles, we promote positive values to achieve a subtle effect. Moreover,
the company arranges oral reports and integrates reading in each stage of the
career development in order to help employees enhance career skills through
systematic practice.

Each unit has a clear career development path. The software R&D unit ranges
from basic programming, system design, system analysis, and project
management to cross-platform management. The business unit ranges from
internal office work, channel operation, product management, and product
planning, to departmental operations. Headquarter administration ranges from
basic execution to system design planning and overseas management, as well as
logistics system from on-site operation and online supervision to potential
operators. A sound career development system and personal ability-oriented
promotion system give employees goals and motivation to grow, and drive the
company’s overall performance and operations to break through to ever higher
levels.

The total number of employees trained in 2021 is 1,245, the total training time is
192,786 hours, and the average training hours are 155 hours; training included
181 supervisors with an average training time of 188 hours; 933 general
employees with an average training time of 145 hours; 131 new employees with
an average training time of 178 hours.

Number of

Employee
category

Total training
hours

employees

Average
training hours

Management

33,956

181

188

General
employees

135,548

933

145

New
employees

23,282

131

178

Total

192,786

1,245

155

In compliance with the
" Sustainable
Development Best
Practice Principles for
TWSE/TPEX listed
companies"”

W)

Do the company’s
products and services
comply with relevant laws
and international standards
in relation to issues such
as customer health and
safety, customer privacy,

(V) The company is a high-tech product distribution and service industry and mainly

serves consumers in accordance with the service specifications of the

manufacturers and government laws and regulations.

Synnex attaches great importance to consumer rights and satisfaction of various
after-sales services. The company provides six major service networks to satisfy all
types of customers, namely the Synnex service centers around the nation,

In compliance with the
" Sustainable
Development Best
Practice Principles for
TWSE/TPEX listed
companies”

telephone customer service centers, Synnex e-City, APP/SMS information system,
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Promotion item

Yes

No

Implementation status

Summary

Deviations from the
Sustainable
Development Best
Practice Principles for
TWSE/TPEX Listed
Companies and
reasons

and marketing and labeling
of products and services,
and are relevant consumer
or customer protection and
grievance procedure
policies implemented?

(V) Does the company
implement supplier
management policies,
requiring suppliers to
observe relevant
regulations on
environmental protection,
occupational health and
safety, or labor and human
rights? If so, describe the
results.

maintenance pick-up and delivery, and home delivery service. We completed the
real-time customer evaluation system for home delivery services in 2020, so that
customers can directly provide their feedback and service rating. We improve
customer service quality and quickly understand customer feedback and deal with
their concerns.
Synnex takes customer privacy very seriously and performs every step of our
operations carefully to guarantee customer privacy. There were no incidents of
customer privacy violations in 2021.
1. 1SO 27001 information security management system
The company uses computer information systems heavily to provide high-
efficiency and high-quality services. To ensure the safety of customer data, the
company has obtained the latest international certification, ISO/IEC 27001 for
the Information Security Management System (ISMS), to ensure that the access
and use of information are protected and comply with the regulations.
All fields and categories that use customer personal information have imported
and followed the specifications of the 1SO27001 information security
management system.
2. Customer service:

(1) The employee work code includes the signing of agreements pertaining to
customer privacy rights.

(2) If there is a need for customers to provide their personal data (such as to third
parties or product suppliers), it will surely stem from customer requirements
and consent will be obtained from customers.

(3) Consumers are reminded to have their personal information deleted from their
electronic products before recycling.

3. Maintenance stations

(1) Article 9 of the Special Instructions of both the mobile phone repair order and
the IT product repair order indicate, “Synnex has clearly informed you of Article
8 Paragraph 1 of the Personal Data Protection Act when collecting personal
data. You consent that the information will be processed and used within the
collection purpose”.

(2) Synnex also set up "Privacy Notice" reminder boards at the counters of major
maintenance stations.

4. Service query result privacy code masking
The results of the query for at-home installation, at-home maintenance, and
other service business progress query pages all cover personal information,
protect the privacy of customers' personal information, and abide by information
security management standards.
The company has the marketing and labeling of products and services handled in
accordance with the Commodity Labeling Act and the IT and Telecom (3C) labeling
standard and other requirements published by the Department of Commerce,
MOEA. Moreover, the company has applied for electromagnetic waves and other
inspections of the products by the Bureau of Standards, Metrology and Inspection,
MOEA so that consumers can understand the products fully.
For details, please refer to page 60-61 of the 2020 ESG Report and the content of
the latest report.

(V1) In terms of selecting partners, the company's focus is in fulfilling sustainable
development as an important indicator for long-term cooperation. In the
implementation of vendors' social responsibility, the company mainly evaluates the
following items:

1. "Honesty and integrity, clean transaction":
Link with the vendors and customers through our role as a distributor to jointly
create a harmonious and pure trading environment. In addition to honoring the
commitment to integrity, the company shall also comply with the Electronic
Industry Code of Conduct and related laws and regulations as a law-biding and
practical enterprise.

N

."Green and environmental, recycle energy":
Request the manufacturers and suppliers to comply with the requirements of EU

In compliance with the
" Sustainable
Development Best
Practice Principles for
TWSE/TPEX listed
companies"
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Implementation status Deviations from the
Sustainable
Development Best
Promotion item Practice Principles for

Yes | No Summary TWSE/TPEx Listed
Companies and
reasons

environmental standards and national environmental laws and regulations; also,
aim for sustainable development and expand the overall green supply chain
performance. If a supplier violates occupational safety and health or labor and
human rights, the company will reevaluate its partnership with the supplier.
For details, please refer to page 62—64 of the 2020 ESG Report and the content of
the latest report.

V.  Does the company prepare| V The company prepares its annual sustainability report in accordance with the GRI|In compliance with the
sustainability reports and Standards issued by GRI. " Sustainable
other reports that disclose The company commissioned PwC Taiwan to establish limited assurance on our|Development Best
non-financial information sustainability report in accordance with the Statement of Assurance Principles No. 1, |Practice Principles for
by following international “Audit and Review of Non-financial Information” issued by the Accounting Research and | TWSE/TPEXx listed
reporting standards or Development Foundation. companies"”
guidelines? Does the
company obtain third-party
assurance or qualified
opinion for the reports
above?

VI.  If the company has established sustainable development principles based on "Sustainable Development Best Practice Principles for TWSE/TPEXx Listed
Companies", please describe any difference between the principles and their implementation:

The company has established its sustainable development code and is in compliance with the concept and implementation of the "Sustainable
Development Best Practice Principles for TWSE/TPEXx Listed Companies".
VII.  Other important information to facilitate a better understanding of the company's implementation of sustainable development:

For the operation of the sustainable development of the company, please refer to the sustainability report uploaded to the ESG area of the Synnex Group
website (http://www.synnex-grp.com/tw/esg-report).
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e Implementation of ethical corporate management and measures and departure from "Ethical
Corporate Management Best Practice Principles for TWSE/TPEx Listed Companies” and
reasons

Implementation status Deviations from
Corporate Governance
Assessed areas Best Practice Principles
Yes No Summary for TWSE/TPEXx Listed
Companies and reasons
I.  Establishment of ethical corporate
management policy and approaches
() Has the company implemented a \% ()  The company’s Board of Directors has passed and established|In compliance with the
board-approved ethical corporate the“Ethical Corporate Management Best Practice Principles” on|concept and
management policy and stated in its March 17, 2011, passed the revisions in response to the regulations |implementation of the
regulations and external on March 16, 2015 and March 13, 2020, which have already been |"Ethical Corporate
correspondence the ethical disclosed on the company’s website: In addition, the company's Management Best
corporate management policy and ESG report has been issued annually, conveying the company's | Practice Principles for
practices, as well as the active efforts and contributions to fulfilling social responsibilities to| TWSE/TPEx-Listed
commitment of the board of directors stakeholders. The Group's senior management and the members | Companies".
and management towards of the Board of Directors are responsible for supervising business
enforcement of such policy? conduct while the upholding of the concept of integrity in order to
create an operational environment that is conducive to sustainable
development.
(I) Does the company have Vv (1) In the “Ethical Corporate Management Best Practice Principles”,
mechanisms in place to assess the the company clearly establishes the prevention of unethical
risk of unethical conduct, and conduct such as bribery and accepting bribes, offering or accepting
perform regular analysis and improper benefits, offering or promising facilitation fees, offering
assessment of business activities illegal political donations, engaging in unfair competition, providing
with higher risk of unethical conduct improper charitable donations or sponsorships, disclosing
within the scope of business? Does confidential information, and damaging the rights and interests of
the company implement programs to stakeholders. The company has taken preventive measures and
prevent unethical conduct based on conducted education and promotion to implement the ethical
the above and ensure the programs corporate management policy.
cover at least the matters described
in Paragraph 2, Article 7 of the
Ethical Corporate Management Best
Practice Principles for TWSE/TPEx
Listed Companies?
(1) Does the company provide clearly \% ()  The company set up the "whistleblowing system" on December 12,

the operating procedures, code of
conduct, disciplinary actions, and
appeal procedures in the programs
against unethical conduct? Does the
company enforce the programs
above effectively and perform regular
reviews and amendments?

2018. The disciplinary actions and complaint systems are
established to prevent bribery and taking bribes and prohibit
providing illegal political
donations or sponsorship, and offering or accepting unreasonable

contributions, improper charitable
gifts, entertainment, or other improper benefits for the operating
activities stated in Article 7 Paragraph 2 of the "Ethical Corporate
Management Best Practice Principles for TWSE/TPEx-Listed
Companies" or other business activities subject to higher risk of
fraud. In December 2021, a total of 25 supervisors above the
manager level conducted an online course on the prevention of
insider trading, for a total of 12.5 hours. The course outline is as
follows: Insider trading concepts and regulations, legal liability and
civil liability cases. In December 2021, the "Procedures for Handling
Material Inside Information and Promotion of Insider Trading
Prevention" will be released to all employees in the Synnex
operation system. Newly-appointed directors and managers
provide relevant information on norms to promote prevention of
insider trading when they take office. In order to prevent insiders
from violating relevant laws and regulations on securities trading,
we inform insiders of the common violations listed in the letters and
documents of the Taiwan Stock Exchange from time to time, and
remind them that they shall handle them in accordance with the
regulations.
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Assessed areas

Implementation status

Deviations from
Corporate Governance
Best Practice Principles

Yes | No Summary for TWSE/TPEXx Listed
Companies and reasons
1I. Full Implementation of Ethical
Management Principles
() Does the company evaluate the \% ()  The company has stipulated the "Manufacturers Commitment to|In compliance with the
integrity of all counterparties it has Ethical Conduct" to request all suppliers to conduct transactions |concept and
business relationships with? Are faithfully without any acts of bad faith, and to establish a good |implementation of the
there any integrity clauses in the procurement system. "Ethical Corporate
agreements it signs with business Management Best
partners? Practice Principles for
(1) Does the company have a dedicated | V (I)  The company’s Risk & Management & Planning Div. shall be| TWSE/TPEx-Listed
unit responsible for business integrity responsible for establishing the ethical corporate management|Companies".
under the board of directors which policies and prevention programs. internal audit unit of the company
reports the ethical management shall be responsible for supervision and implementation, and shall
policy and programs against inspect compliance status and produce audit reports to report to the
unethical conduct regularly (at least board of directors on an regular basis: The company's Board of
once a year) to the board of directors Directors shall exercise the due care of good administrators to urge
while overseeing such operations? and prevent unethical conduct, always review the results of the
preventive measures, and continually make adjustments so as to
ensure thorough implementation of its ethical corporate
management policies.
(Il) Has the company established \% ()  The company has established the ethical corporate management
policies to prevent conflicts of best practice principles and whistleblowing system, which have
interests, implemented such policies, clearly defined the policy to prevent conflicts of interest and all units
and provided adequate channels of are required to implement it. The company and the company's
communications? website provide unobstructed channels for employees to express
their opinions. Moreover, situations where a proposal at a given the
company’s Board of Directors meeting concerns the personal
interest of any of the directors have been processed in accordance
with the relevant director conflicts of interest regulations of the
Rules of Procedure for Board of Directors Meeting.
(IV) Does the company have effective \% (IV) The company has established and follows effective accounting
accounting and internal control systems and internal control systems, and conducts reviews
systems in place to implement regularly so as to ensure that the design and enforcement of the
business integrity? Does the internal systems continue to be effective. The company's internal audit unit
audit unit follow the results of shall regularly and irregularly review the status of the company's
unethical conduct risk assessments internal control systems compliance and prepare audit reports for
and devise, to audit the systems submission to the Board of Directors.
accordingly to prevent unethical
conduct, or hire outside accountants
to perform the audits?
(V) Did the company regularly provide \% (V) The company pays attention to the implementation of the principles

internal and external training
programs on integrity management?

of integrity by all employees during daily operations and includes
the code of conduct in our internal training courses for employees.
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Assessed areas

Yes

No

Implementation status

Summary

Deviations from
Corporate Governance
Best Practice Principles
for TWSE/TPEX Listed

Companies and reasons

1.
0

(n

()

Operation of whistleblowing system
Has the company established
concrete whistleblowing and reward
system and have a convenient
reporting channel in place, and
assign an appropriate person to
communicate with the accused?
Does the company have in place
standard operating procedures for
investigating and processing reports,
as well as follow-up actions and
relevant post-investigation
confidentiality measures?

0

(n

The company has established the whistleblowing system,
formulated the reporting and reward mechanism, and established
and announced an internal independent reporting mailbox for
internal and external personnel to use. The Risk & Management &
Planning Div. processes and investigates the reported cases.

The company has established a whistleblowing system and created
an independent reporting mailbox for processing the whistleblowing
procedures. The company has also established standard operating

procedures for investigating reported cases and related

confidentiality mechanism to ensure the confidentiality of

investigation operations and audit documents of the reported

In compliance with the
concept and
implementation of the
"Ethical Corporate
Management Best
Practice Principles for
TWSE/TPEXx-Listed
Companies".

cases.
Did the company adopt measures for| V Informers shall be protected. If the informer is an employee of the
protecting the whistleblower from

improper treatment or retaliation?

y
company, the company promises to protect the informer from
improper dispositions for whistleblowing. The relevant personnel
who processes the reported case shall strictly keep secret the
identity of the informer and the contents of the report. The company
shall impose internal penalties according to the seriousness of the
circumstances on those in violation of the previous two provisions.

Enhancing information disclosure

Has the company disclosed its \% The company has established the Ethical Corporate Management Best|In compliance with the
integrity principles and progress onto

its website and MOPS?

Practice Principles and disclosed the principles on the company’s website
and in the “Corporate Governance” section of the Market Observation
Post System. The company also discloses the operations of the Ethical
Corporate Management Best Practice Principles in the annual reports.

concept and
implementation of the
"Ethical Corporate
Management Best
Practice Principles for
TWSE/TPEXx-Listed
Companies".

The company shall establish its own Ethical Corporate Management Best Practice Principles based on the "Ethical Corporate Management Best
Practice Principles for TWSE/TPEx-Listed Companies" and clearly articulate the differences between its operations and the established code:

The company has established our Ethical Corporate Management Best Practice Principles and is in compliance with the concept and implementation
of the "Ethical Corporate Management Best Practice Principles for TWSE/TPEx-Listed Companies".

VI

Other important information to facilitate a better understanding of the company's implementation of ethical corporate management: (such as review

and amendment of ethical management rules)

1.In response to the amendments to the laws and regulations, the company's "Ethical Corporate Management Best Practice Principles" has been
submitted to the Board of Directors on March 13, 2020 for discussion and revision to enhance the effectiveness of the company's integrity
management.

2. The company has defined the system for recusal of directors for conflict of interests in the Rules and Procedures for Board of Directors Meetings. If a
director, or a corporate entity that the director represents, is considered an interested party in the discussed agenda, a full disclosure is required during
the current meeting session. The director shall recuse himself/herself from all discussions and voting if it is in conflict against the company's interests.
In which case, the director shall not exercise voting rights on behalf of other directors.

3. In order to strengthen the concept of honest operations and ethics, financial report self-editing education and training was implemented for employees
in the financial department in 2021, there was implemented relocation of Synnex Group's overseas holding company and special discussion topics,
updating of Synnex Group's anti tax-evasion issues, Synnex Group's tax issues, technical service revenue/cost accounting treatment, lease type
identification (business type/financing type), and insider trading prevention awareness carried out by the company's key executives. The total number
of students in all courses was 62, for a total of 89 hours. It implemented the value of honesty and integrity, enhanced corporate governance and risk
control, and established a corporate culture of integrity to establish overall corporate operations.

Relevant regulations established by the company regarding corporate governance:

Please refer to Synnex's website: http://www.synnex-grp.com/tw/major-internal-policies
The information can also be found in the “Corporate Governance” section of the Market Observation Post System

mops.twse.com.tw

Other significant information which may improve the understanding of the implementation of
corporate governance. None.
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Status of implementation of internal control system

Synnex Technology International Corp.
Internal Control System Statement

Date: Tuesday, March 8, 2022

This Statement of Internal Control System is issued based on the self-assessment results of the

" -

VI~

VII -~

company for the year 2021.

The company is fully aware that the establishment, implementation and maintenance of its
internal control system is the responsibility of the Board of Directors and managerial officers.
In this regard the company has already established such a system aimed at providing
reasonable assurance of the achievement of objectives in the effectiveness and efficiency of
operations (including profits, performance, and safeguard of asset security), reliability of
reporting, and compliance with applicable laws and regulations.

There are inherent limitations to even the most well designed internal control system. As such,
an effective internal control system can only reasonably ensure the achievement of the
aforementioned goals. Moreover, the operating environment and situation may change and
impact the effectiveness of the internal control system. However, self-supervision measures
were implemented within the company's internal control policies to facilitate immediate
rectification once procedural flaws have been identified.

The company judges the design and operating effectiveness of its internal control system
based on the criteria provided in the Regulations Governing the Establishment of Internal
Control Systems by Public Companies (hereinafter referred to as the "Regulations"). The
internal control system judgment criteria adopted by the Regulations divide internal control into
five elements based on the process of management control: 1. Control environment, 2. Risk
assessment, 3. Control operation, 4. Information and communication, and 5. Monitoring. Each
element further contains several items. For more information on the abovementioned items,
please refer to the Regulations.

The company has evaluated the design and operating effectiveness of its internal control
system according to the aforesaid criteria.

Based on the findings of the evaluation mentioned in the preceding paragraph, the company
believes that as of Friday, December 31, 2021, its internal control system (including its
supervision and management of subsidiaries), encompassing internal controls for knowledge
of the degree of achievement of operational effectiveness and efficiency objectives, reliability
of reporting, and compliance with applicable laws and regulations, is effectively designed and
operating, and reasonably assures the achievement of the above-stated objectives.

This Statement will become a major part of the content of the company's Annual Report and
Prospectus, and will be made public. Any falsehood, concealment, or other illegality in the
content made public will entail legal liability under Articles 20, 32, 171, and 174 of the Securities
and Exchange Act.

This Statement has been passed by the Board of Directors Meeting of the company held on
Tuesday, March 8, 2022, where all attending directors affirmed the content of this Statement.

Synnex Technology International Corp.

Chairman: Miau, Matthew Feng  Signature and Seal
Chiang
President: Tu Shu-Wu Signature and Seal
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e The penalties and major deficiencies improvement status for penalties that may have a
significant impact on shareholders' equity or stock prices that are imposed on the company or
internal personnel by law or imposed on internal personnel by the company for violating the
provisions of the internal control system: None.

e Important resolutions of Shareholders' Meeting and Board of Directors

Shareholders' Meetings

Date of . . Result .
. Summary of important resolutions Implementation status
meeting
2021.07.20 1. Approved 2021 financial statements. Adopted.
2. Approved 2021 earnings distribution. Adopted. June 14, 2021 was set as the distribution base date; all
Shareholder's dividend: NT$3.3 cash dividend per thle dividends were paid on July 06, 2021 in a(.:cordance
with the resolutions of the shareholder's meeting.
share.
3. Discussion on partial revision of the company's Adopted. Uploaded on the Company's website on July 20, 2021 and
“Rules of Procedure for Shareholders' Meetings”. processed in accordance with the amended Rules of
Procedure for Shareholders' Meetings.
4. To re-elect the directors Election of 7 Registration was approved by the Ministry of Economic

directors (including Affairs on August 05, 2021 and was disclosed on the

3 independent
directors).

company's website.

Board of Directors

Date of

. Summary of important resolutions Result

meeting

2021.03.12 1. Discussion of the 2021 operating plan of the company Adopted by all the present

directors without objection

2. Discussion and approval of the internal control statement Adopted by all the present

directors without objection

3. Discussion on partial revision of the Company's “Corporate Governance Code of Conduct” Adopted by all the present

directors without objection

4. Discussion on partial revision of the Company's “Corporate Social Responsibility Code of Adopted by all the present

Practice” directors without objection

5. Discussion on partial revision of the Company's “Code of Conduct” Adopted by all the present

directors without objection

6. Discussion on partial revision of the Company's “Rules of Procedure for Shareholders' Meetings” Adopted by all the present

directors without objection

7. Discussion on the Company's 2020 payment of the remuneration to the employees and Directors Adopted by all the present

directors without objection

8. Discussion of the Company's 2020 financial statement Adopted by all the present

directors without objection

9. Determination of the 2020 earnings distribution. Shareholder's dividend: NT$3.3 cash dividend Adopted by all the present

per share directors without objection

10. To authorize the Chairman to determine the Company’s 2020 cash dividend distribution base Adopted by all the present

date directors without objection

11. To re-elect the directors Adopted by all the present

directors without objection

12. Discussion on the convention of the 2021 General Shareholders' Meeting Adopted by all the present

directors without objection

13. For evaluation of the independence and competence of CPAs Adopted by all the present

directors without objection

2021.05.11 1. Discuss and amend some of the provisions of the "Financial Statement Preparation Management Adopted by all the present

Operations" and “Financial Statement Preparation Process Management and Review” directors without objection

2021.06.22 1. Discuss and determine the date and venue of the Company’s 2021 General Shareholders' Adopted by all the present

Meeting directors without objection

2021.07.20 1. Elected Director Matthew F.C. Miau as Chairman Adopted by all the present

directors without objection

2. For the appointment of the members of the Compensation Committee Adopted by all the present

directors without objection

2021.08.10 1. For increased investment of US$120 million of the Company's 100% owned subsidiary Synnex Adopted by all the present

Global Ltd. in subsidiary Trade Vanguard Global Ltd.

directors without objection
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Date of
meeting
2021.11.12 1. 2022 audit plan
2. Loans and Seper Technology Corp

3. 2022 remuneration plan for managers

Summary of important resolutions

Result

Adopted by all the present
directors without objection
Adopted by all the present
directors without objection
Adopted by all the present
directors without objection

2022.03.08 1. 2022 operating plan of the Company

2. Declaration on Internal Control

3. Partial revision of the Company's Articles of Incorporation

4. Partial revision of the “Procedures for Acquisition or Disposal of Assets”

5. Partial revision of the “Procedures for Derivatives Transactions”

6. Partial revision of the “Corporate Governance Code of Conduct”

7. Partial revision of the “Corporate Social Responsibility Code of Practice”

8. The Company's 2021 payment of the remuneration to the employees and Directors

9. The Company's 2021 financial statements

1

o

per share
1

-

date

12.By-election of directors

.Determination of the 2021 earnings distribution. Shareholder's dividend: NT$5.0 cash dividend

.Authorization of the Chairman to determine the Company’s 2021 cash dividend distribution base

Adopted by all the present
directors without objection
Adopted by all the present
directors without objection
Adopted by all the present
directors without objection
Adopted by all the present
directors without objection
Adopted by all the present
directors without objection
Adopted by all the present
directors without objection
Adopted by all the present
directors without objection
Adopted by all the present
directors without objection
Adopted by all the present
directors without objection
Adopted by all the present
directors without objection
Adopted by all the present
directors without objection
Adopted by all the present

directors without objection
Adopted by all the present
directors without objection
Adopted by all the present

1

w

.List of candidates for directors and independent directors passed by the Board of Directors

1

N

. Discussion on releasing directors of the Company from non-competition restrictions

directors without objection
15. Convention of the 2022 annual shareholders' meeting Adopted by all the present
directors without objection
Adopted by all the present

directors without objection

16. Proposal to evaluate the independence and competence of CPAs

Note: The above specified only partial information of the meetings of the Board of Directors and Shareholders; the information disclosed here only
includes the information that the company believes may have significant impact on investors.

e Director objections

In 2021 and in 2022 up to the date of this year's annual report, no Directors had different opinions.

e Resignation or dismissal of the chairman, general manager, accounting manager, financial
manager, internal audit manager, corporate governance supervisor, and R&D manager:

Title Name Date of appointment Date of dismissal Reason for resignation or
dismissal
Vice-President Dicky Chang 2011.12.26 2021.04.01 Retirement

(IV) Information on CPAs

1. Information on Fees to CPAs:
Unit: NT$1,000

. . Non-audit
. Name of Accountant's duration of Audit fee
Name of accounting firm i fee Total Remarks
Accountants audit (Note 1)
(Note 2)
Jenny Yeh
PwC Taiwan Yi-Chang 2021.01.01-2021.12.31 18,985 6,756 25,741 None
Liang

Note 1: It includes service fees for domestic and overseas subsidiaries.
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Note 2: Non-audit fee service content:

(1)
@)
(©)
(4)
®)
(6)
(1)

GCD project

US GAAP Conversion Consulting services

Tax compliance services

Corporate main file, and country report project services

Social responsibility report assurance services

Tax declaration services for concurrent business operators

English translation services for financial reports

Note 3: If the company changes accounting firm and the amount of audit fee paid is less than that in the year before, the amount and reason of audit

fees before and after the change: None.

(V) Changes in shareholdings of Directors, Supervisors, managers, and principal shareholders

Title

Chairman and Overseas
Operation CEO

Director and President
Director

Independent Director
Independent Director
Independent Director
Vice-President
Vice-President
Vice-President
Vice-President

Overseas Operation CEO

Senior Director of Finance
Major shareholder
Vice-President

Chairman

Independent Director
Independent Director

Independent Director

Name

Miau, Matthew
Feng Chiang

Tu Shu-Wu
Yang Hsiang-Yun,
Chou The-Chien

Hsuan Chien-Shen
Yeh Kuang-shih
Ling-Long Shen
David Tu
James Lee
Rex Shiue
Chih-Ching Su
Miau, Matthew
Feng Chiang
Kim Lin

MITAC Inc.
Dicky Chang
Miau, Matthew
Feng Chiang
Yungdu Wei
Yojun Jiao
Anping Chang

2022.01.01-2022.04.01

2021

Increase Increase Increase
(decrease)in  (decrease)in  (decrease)in
shares held pledged shares  shares held
- 555,000 -
5,200,000 - -
- - (39,000)
5,200,000 - -

Note 1: Information includes only changes in shareholding and pledges of corporate shareholders.
Note 2: The counterparty of the equity transfer and pledge a related party: None.

Share pledge information

Reason for
Name Change date
pledge change
Mei-Feng Pledge 2021.12.21
Investment
Corporation

Transaction
counterparty

Ta Ching Bills
Finance Corporation

Relationship between the
transaction counterparty
and the directors,
supervisors, managers of
the Company and
shareholders of the
Company holding more
than 10% of the
Company’s shares

None
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Increase
(decrease) in

pledged shares

2022.04.01
Pledged loan
Percentage  Pledge
Shares . (redemption)
of shares ratio
amount
555,000 0.20% 100.00% $25,718,700

Remarks

Representative of Mei-Feng
Investment Corporation
(Note 1)

Appointed on July 20, 2021
Appointed on July 20, 2021
Representative of MiTAC Inc.
(Note 1)

Appointed on July 20, 2021
Appointed on July 20, 2021
Appointed on July 20, 2021
Appointed on July 20, 2021
Appointed on March 10, 2022

Dismissed on April 1, 2021
Dismissed on July 20, 2021

Dismissed on July 20, 2021
Dismissed on July 20, 2021
Dismissed on July 20, 2021



(VI) The relationships between the top ten shareholders:

2022.04.01

Shares held in this person's

Shares held by spouse and

Total shareholding by

Titles, names and relationships
between top 10 shareholders (related
party, spouse, or kinship within the

Remarks

Name name underage children nominee arrangement second degree according to SFAS
No. 6).
Shares Percentage Shares Percentage Shares Percentage Name Relationship
of shares of shares of shares
MiITAC Inc. 260,521,054 15.62 - - - - Miau, Matthew Chairman
Representative: Feng Chiang
Miau, Matthew Feng Lien Hwa The Chairman
Chiang Industrial Holdings  himself
Corp.
Mei-An Investment Spouse
Corp.
Representative: Ai-
Chen Hsu
Yuanta Taiwan Dividend 75,162,161 4.51 - - - - - -
Plus ETF account
Lien Hwa Industrial 59,526,125 3.57 - - - - Miau, Matthew Chairman
Holdings Corp. Feng Chiang
Representative: MITAC Inc. The Chairman
Miau, Matthew Feng himself
Chiang Mei-An Investment Spouse
Corp.
Representative: Ai-
Chen Hsu
Morgan Stanley Capital 54,446,558 3.26 - - - - - -
International managed
account with HSBC
(Taiwan) acting as
custodian bank
Cathay Sustainability 36,963,000 222 - - - - - -
High Dividend ETF
Securities Investment
Trust Fund Account of
the Cathay High
Dividend Taiwan Equity
Fund with Taishin
International Bank Co.,
Ltd. acting as custodian
Tu Shu-Wu 36,156,381 217 1,687,245 0.10 - - Rong Syuan First-degree
Investments Co., relative
Ltd.
Representative
Ying-Hsuan Tu
Nan Shan Life Insurance 31,650,000 1.90 - - - - - -
Company Ltd.
Representative:
Chen Tang
Rong Syuan Investments 30,778,086 1.85 - - - - Tu Shu-Wu First-degree
Co., Ltd. relative
Representative:
Ying-Hsuan Tu
Miau, Matthew Feng 28,452,004 1.71 - - - - MITAC Inc. Chairman
Chiang Lien Hwa Chairman
Industrial Holdings
Corp.
Mei-An Investment Spouse
Corp.
Representative: Ai-
Chen Hsu
Mei-An Investment Corp. 21,118,971 1.27 - - - - MITAC Inc. Spouse
Representative: Representative :
Ai-Chen Hsu Miau, Matthew
Feng Chiang
Lien Hwa Spouse
Industrial Holdings
Corp.
Representative:
Miau, Matthew
Feng Chiang
Miau, Matthew Spouse
Feng Chiang
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(VIl)  Comprehensive shareholding ratio of investment entities

2021.12.31
Investments in enterprises  Investments by directors, .
' L ) ) Comprehensive
Investment by the company directly or indirectly supervisors, and managerial .
Investment entities investment
controlled by the company officers of the company
Shares % Shares % Shares % Shares %
Concentrix Corporation 3,597,885 6.88 190,316 0.36 3,788,201 7.24
Redington (India) Ltd. 188,591,880 24.14 - - 188,591,880 24.14
Synnex (Thailand) Public 338,939,513 40.00 - - 338,939,513 40.00
Company Ltd.
Synnex FPT Joint Stock 55,854,748 47.46 - - 55,854,748 47.46
Company
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lll. Capital and shareholding

n Share capital source

2022.04.01
Unit: Share/thousand NT$
Share capital source Amount Shares Perc;c;:])tage
Authorized capital 202,312 20,231,233 1.21
Issuance of common stock 923,772 92,377,176 5.54
Profit to capital Increment 13,513,221 1,351,322,076 81.02
Capital surplus transferred to capital 542,000 54,200,000 3.25
Exchange of shares 224,120 22,412,000 1.34
Employee stock options 215,780 21,578,000 1.29
Convertible bonds 1,058,265 105,826,483 6.35
Total 16,679,470 1,667,946,968 100.00
(1 Category of shares
2022.04.01
Unit: Share
Authorized shares
Category of shares Current outstanding shares ) Remarks
(listed) Unissued shares Total
Registered 1,667,946,968 532,053,032 2,200,000,000 -
ordinary shares
(llny  Shareholder structure
2022.04.01
o Foreign institutions
Target (?ov.ern.ment Financial institutions Other insfitutional Personal and personal Total
institutions shareholders shareholders
shareholders
Number of 1 41 283 43,901 716 44,942
shareholders
Shares held 616 214,834,121 636,131,233 269,584,837 547,396,161 1,667,946,968
Shareholding 0.00 12.88 38.14 16.16 32.82 100.00
percentage
(%)
(IvV) Distribution of shareholding
NT$10 par
2022.04.01
Shareholding range Number of shareholders Shares held Slnzisihieldig percent?%e)
1 - 999 13,815 3,166,899 0.19
1,000 - 5,000 23,026 46,486,449 2.79
5,001 - 10,000 3,756 27,995,385 1.68
10,001 - 15,000 1,328 16,358,304 0.98
15,001 - 20,000 706 12,670,179 0.76
20,001 - 30,000 643 15,861,005 0.95
30,001 - 40,000 328 11,526,160 0.69
40,001 - 50,000 211 9,641,789 0.58
50,001 - 100,000 435 30,882,848 1.85
100,001 - 200,000 249 36,122,125 217
200,001 - 400,000 159 45,039,509 2.70
400,001 - 600,000 76 37,563,905 2.25
600,001 - 800,000 26 17,488,068 1.05
800,001 - 1,000,000 26 23,417,372 1.40
1,000,001 and above 158 1,333,726,971 79.96
Total 44,942 1,667,946,968 100.00

57



(V) List of major shareholders

2022.04.01

) Shareholding percentage

Name of major shareholder Shares held %)

0

MITAC Inc. 260,521,054 15.62

Yuanta Taiwan Dividend Plus ETF account 75,162,161 4.51

Lien Hwa Industrial Holdings Corp. 59,526,125 3.57
Morgan Stanley Capital International managed account with HSBC (Taiwan)

54,446,558 3.26

acting as custodian bank

Cathay Sustainability High Dividend ETF Securities Investment Trust Fund 36,963,000 222
Account of the Cathay High Dividend Taiwan Equity Fund with Taishin

International Bank Co., Ltd. acting as custodian

Tu Shu-Wu 36,156,381 217
Nan Shan Life Insurance Company Ltd. 31,650,000 1.90
Rong Syuan Investments Co., Ltd. 30,778,086 1.85
Miau, Matthew Feng Chiang 28,452,004 1.71
Mei-An Investment Corp. 21,118,971 1.27

(V) Market price per share, net assets per share, earnings per share, and dividends

Unit: NT$
Item / Year 2020 2021 2022.03.31
Highest 47.70 68.00 76.70
Stock price Lowest 32.75 45.10 65.20
Average 41.40 54.00 70.44
Before distribution 32.72 38.14 (Note 5)
Net worth per share After distribution
N/A N/A N/A
(Note 1)
Weighted average shares
) 1,667,947 1,667,947 1,667,947
(in thousands of shares)
Earnings per share Earnings per share - before adjustment 4.89 10.35 (Note 5)
Earnings per share - after adjustment
4.89 10.35 N/A
(Note 2)
Cash dividend 3.30 5.00 N/A
Dividends per share Dividend from earnings - - N/A
(Note 3) Dividend from capital reserve - - N/A
Accumulated unpaid dividends - - N/A
Analysis for return on Price-earnings ratio 8.47 5.22 N/A
investment Price-dividend ratio 12.55 10.80 N/A
(Note 4) Cash dividend yield 7.97% 9.30% N/A

Note 1: 2020 is allocated based on resolution of the shareholders' meeting of the next year. The earnings distribution for 2021 is based on the
resolution of the Board of Directors meeting on March 8, 2022.
Note 2: The retroactive adjustment of shares after capital increase out of earnings and employee bonus as of December 31, 2021.
Note 3: The earnings distribution for 2021 is based on Board of Directors meeting on March 8, 2022.
Note 4: Price-earnings (P/E) ratio = Average market price / earnings per share before adjustment.
Price-dividend (P/D) ratio = Average market price / cash dividends per share.
Cash dividend yield rate = Cash dividend per share/Average market price.
Note 5: The Q1 consolidated statement in 2022 has not been announced and is thus not disclosed here.

(vIl) Dividend policy and implementation status

Divided policy

According to the company’s Articles of Incorporation, the company's annual earnings at the end of the accounting year
shall be first subject to taxation, reimbursement of previous losses, followed by a 10% provision for legal reserve and
special reserve or reversal by law. The Board of Directors shall draft distribution proposals for any remainder plus any
accumulated undistributed surplus. Where dividends are distributed in the form of stocks, the distribution shall be
subject to the approval of the shareholders' meeting. Where dividends are distributed in the form of cash, the board of
directors is authorized make such distribution by approval of more than half of the directors present at the meeting,
where more than two-thirds of the directors are present, and shall also be reported at the shareholders' meeting. The
cash dividend ratio may not be less than 15% of the total current dividend distributed to shareholders.

Since the company adopts the “active and stable dividend distribution” policy, distribution has exceeded 60% of the
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year’s recurring profits for the most recent three years. This will continue to be our goal in the future, so that Synnex's
shareholders will have long-term and stable income from dividends. If there is an increase in the need for funds due to
business growth and mergers and acquisitions, the company will independently seek funding methods without affecting
dividend distribution.

Surplus distribution in the most recent three years

Unit: NTD
Periods Earnings per Distribution date Cash dividend per share Total amount of surplus Earnings distribution ratio
share (NT$) (NT$) distribution (NT$1,000)
2019 4.09 2020.07.15 2.60 4,336,662 64%
2020 4.89 2021.07.06 3.30 5,504,225 67%
2021 10.35 - 5.00 8,339,735 48%/70%
(Note 1) (Note 2) (Note 3)

Note 1: The chairman is authorized to set the dividend distribution date for the Company's 2021 cash dividend, which has not been set as of the date
of publication.

Note 2: The Company's 2021 earnings distribution proposal was approved by the Board of Directors on March 8, 2022.

Note 3: This is a pro-forma earnings distribution ratio; it is calculated based on recurring profits after excluding one-time profits.

(VIIl) Uncompensated distribution of shares and its impact on company operation and EPS: Not
applicable since the current shareholder’s meeting did not propose uncompensated
distribution of shares.

(IX) Information on employee bonus and compensation for directors and supervisors

Provisions of the Articles of Incorporation

According to the company's Articles of Incorporation, the company's net income before tax before deducting
remuneration to employees and directors and after making up for losses should be applied to pay remuneration to
employees for an amount not exceeding 10% and not less than 0.01% of the balance, and to directors for an amount

not more than 1% of the balance.

Estimation criterion and difference treatment

1. The employee bonus and remuneration to directors for 2021 is estimated with reference to the profitability of the
current period on a basis of 1 ten-thousandths and 3.7 ten-thousandths, respectively.

2.1t will be recognized as next year's profit/loss if difference between the actual distribution and estimated amount is
shown after resolution of the shareholder meeting.

Information on proposed distribution approved by Board of Directors

1.0n March 08, 2022, the Board of Directors approved the 2021 proposed distribution of employee cash dividend of
NT$2,200 thousand and the remuneration for directors and supervisors of NT$7,900 thousand. The employee cash
dividend had a gap of NT$100 thousand compared with the 2021 estimate. The remuneration for Directors and
Supervisors had a gap of NT$400 thousand compared with the 2021 estimate. This has been adjusted as profit or
loss in 2022.

2.The proposed distribution of stock dividends for employees is NT$0.

3. Impact of the proposed distribution of remuneration for employees, directors, and shareholders to earnings per share:

None.

Actual distribution of the preceding year and treatment of differences

The distribution of employee cash dividend for 2020 was NT$900 thousand, which is the same as the 2020 estimate.
The remuneration of directors and supervisors is NT$7,500 thousand, which differs by NT$500 thousand from the 2020
estimate. The difference has been adjusted to 2021 profits and losses.
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Information on employee bonus and remuneration for directors and supervisors in the latest five years

Item/Year of income

Shareholder's Cash
dividend Stocks
(share/NTD)

Remuneration for Directors and Supervisors (NTD
thousand)
Cash
Employee bonus Stocks Amount (NTD
thousand)
Shares (in thousands
of shares)
Employee stock bonus / (employee stock bonus +
shareholder stock dividends)
Employee stock bonus / outstanding shares at year
end

2017

(Distributed in

2018)

2.20

7,500

700

None

None

2018

(Distributed in

2019)

2.00

7,000

700

None

None

2019
(Distributed in
2020)
2.60

7,000

750

None

None

Summary of 2021 (distributed in 2022) employee stock bonus information: None.

(X) Company buyback of shares: None.
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2020

(Distributed in

2021)

3.30

7,500

900

None

None

2021

(Distributed in

2022)

5.00

7,900

2,200

None

None



V. Issuance of global depositary receipts, bonds, preferred shares,

and employee stock option
() Global depositary receipts

Issue date 1997.07.03 1999.09.22

Areas issued Asia, Europe, and the US Asia, Europe, and the US

Issuance and listing Luxembourg Stock Exchange Luxembourg Stock Exchange

Total amount issued 139,382,100 245,380,125

(Us$)

Issue price per unit 22.23 18.93

(Us$)

Total units issued 6,270,000 12,962,500

(Unit)

Underlying securities 1. Capital increase by cash and issuance of new shares|1. Capital increase by cash and issuance of new
2. Release shareholder: MiTAC Inc., Lex Service shares
(Guernsey) Ltd. 2. Release shareholder: Lex Service (Guernsey)

Ltd.
Common shares represented 25,080,000 51,850,000
(shares)

Rights and obligations of GDR holders |Rights and obligations consistent with common shares |Rights and obligations consistent with common

shares
Trustee None None
Depositary bank Citibank, N.A. Citibank, N.A.
Custodian bank Citibank, N.A., Taipei branch Citibank, N.A., Taipei branch
March 31, 2021 outstanding 23,174
(Unit)
Apportionment of expenses for Issuing expense is paid by release shareholder and Issuing expense is paid by release shareholder
issuance and maintenance issuing company on the pro rata basis, duration expense |and issuing company on the pro rata basis,
is paid by depository institution duration expense is paid by depository institution
Important notes on depository See depository agreement and custodian agreement for |See depository agreement and custodian
agreement and custodian agreement  |details agreement for details
Highest 9.76
2021 Lowest 6.45
Market price Average 7.71
per unit
(US$) Highest 10.83
2022.01.01-
Lowest 9.53
2022.03.31
Average 10.05

() Employee stock option certificate: None
(1 Restricted stock awards: None
(IV)  Preferred stocks: None

(V)  Corporate bonds: None

V. Mergers, acquisitions, or issuance of new shares for acquisition
of shares of other companies: None.

VI. Implementation of capital allocation plan

() Previously issued or privately held securities that have not been completed: None.

(1 Completed in the latest three years and the planned benefits have not yet appeared: None.
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Business overview

l.
V)

Scope of business
Main areas of business operation and revenue distribution for 2021

b

3C products IC component Services and
. ducts
Sales income70.5% pro .39
° Sales income29.2% others 0.3%
Master chip Technical
Storage devices services

Panels Home service
Desktop PCs Desktop PCs Mobile phones Software Cloud Inventory
Laptops Laptops Mobile phone Modules/motherboards Service
Storage Tablets accessories and Peripheral components Maintenance and
Software Game consoles and peripherals consumables i X
N o Discrete components... repair services

Cybersecurity products eSports systems, components, Telecommunicati
Security/monitoring and peripherals ons number
Servers Consumer electronics and smart
Cloud service devices
Network and data center Storage devices
architectures Display devices
Al, 10T, and special solutions Computer components

CPUs

Printing devices

Printing consumables...

System
integrator/value- Store/chain Large-scale E-tailer Manufacturers | | COTPOrate || Personal
retailers user user

added reseller




(In

Developing new products (services)

New product

New service

Cloud service business
Smart life related products
AloT related products

Total solution products

Business opportunity development services
Business operation services
Analysis management information services

Cloud Inventory Service

()

Industry overview

The structure and main operating activities of the technology industry supply chain are illustrated below. In order to
improve the operational efficiency and quality of the supply chain and reduce overall operation costs, the division of
labor and operational processes between the upstream and downstream of the supply chain will evolve various modes,

forming a diversified industrial ecology.

Technology industry supply chain

Raw material supplier

Commercial ° Order fulfillment
* Contract
flow « Credit investigation
Components
manufacturer '
Manufacturing  Warehousing and
i i =3 it storage
service provider 2 Logistics « Delivery
§ * Installation
L
Product manufacturer 5
=]
a_h * Receiving/making
Brand s Cash flow payments
Management « DIA, O/Affinancing
service provider
Maintenance <+ DOA
: * RMA
Seller technlgal and . pre sale and after-
services sale technical service
® Product information
End user ® Supply and demand information

® Inventory allocation

® Process information

The evolution and development trends of the technology industry supply chain revolve around two major axes:
1. Economy of scale

Technology industry R&D (including technology R&D and operating system R&D) entail extremely high costs, and it is
necessary to constantly pursue a larger economic scale to support high R&D costs, and thereby reduce product prices
and promote popularization.

Considerations of economic scale drive the supply chain to continue towards a finer division of professional labor. Each
component has a manufacturer that specializes in R&D and design, and the finished product is assembled by a
professional manufacturing service provider. Brands focus on product planning and marketing promotion. The
commercial flow, logistics, cash flow, maintenance flow, etc. of the chain are the responsibility of the operation service
provider. At the same time, these manufacturers that have division of labor and respective responsibilities have
continued to integrate horizontally, and have become centralized and maximized in their respective fields to form a

larger economic scale. This development trend has greatly raised the industry's threshold for competition.

2. Smooth operation of the supply chain
The supply chain has formed a tightly knit and dense network of division of labor as a result of the professional division
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of labor. Information transparency among members and efficiency and stability of collaborative operations form the
biggest problems faced by the supply chain; they also offer the largest room for improvement of overall operation costs
of the supply chain.

Synnex's strategic transformation into a "Management Service Platform (MSP)" focuses on this. From the perspective
of the overall supply chain, it gives full play to its own foundation in digital capabilities, actively connects information
with upstream, downstream, and partners, removes operational barriers between manufacturers, achieves process

transformation of the overall supply chain, and provides platform members with "stable operation services.”

Industry development trend and competition

The International Consumer Electronics Show (CES) can arguably be called the trend-indicator for the technology
industry. The research team of the ITRI summarized and analyzed overall trends of the technology industry in 2022
based on on-site exhibitions. The key points are as follows.

1. The pandemic has reshaped consumer behavior, and companies have accelerate their embrace of innovative
technologies

Since its global outbreak in 2020, COVID-19 has gradually changed the behavior of consumers, who are now looking

for smarter life and work; this has driven consumers to continuously upgrade their technological literacy. In addition,

port congestion and lack of materials have prompted consumer users to embrace high-quality brands again, and have

driven the rapid development of emerging technologies such as the Metaverse, space technology, food technology,

and "Non-Fungible Tokens" (NFT).

2.Big factories have introduced sustainable management thinking, and a new digital economic ecological
chain is gradually taking shape

In 2022, the post-pandemic “new normal” will continue, and large manufacturers will continue to build a digital ecological
chain and integrate into the layout through sustainable management thinking. Overall consumer demand is driven by
the data economy for more digital touchpoints and digital platform services; this will enable the next wave of technology
to move towards a physical-digital (phygital) scenario where the Internet and the real are integrated, and the digital and
physical together will bring out a new digital economy ecosystem Emerging applications are oriented towards the
prospect of the Metaverse, including the construction of digital transactions and new-type networks with web3.0 and
NFT, which are expected to allow for an open, fair, and secure creator economy. Facing challenges brought about by
global climate change, major manufacturers will continue to pursue sustainable production and consumption, such as
sustainable housing, food and agriculture, energy, logistics, digital health and other products, and build digital solutions
through green source design to respond to climate risks and create low-carbon benefits, thus improving digital life
health in the post-pandemic era.

3.Carbon emissions reduction is a major premise, and car manufacturers will face-off against the electric
vehicle market

The five major development trends of electric vehicles summarized by ITRI include: electric vehicles will overwhelmingly
prevail, highly autonomous driving will be realized in a specific timetable, future logistics will be managed by the vehicle
itself, while software-defined manufacturers and large-scale machinery and tools are also singing the praises of self-
driving/EV. No matter how their products are positioned, almost all manufacturers will take reducing carbon emissions
as their biggest developmental premise. In addition, even though vehicle technology has made significant progress in
recent years, from the perspective of product specification changes, including: Uncertainties in the sensor caused by
external environmental conditions, the restriction of the “third space” of the vehicle is far greater than that of home and
public areas, the risk of unexpected situations in driving safety, and the traditional display mode being less able to meet
the needs of future vehicles, etc. These remain the directions in which manufacturers strive to develop.
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4. Metaverse immersive technology provides new user experience

The rise of the post-pandemic hybrid work model has accelerated the development of new media video streaming,
entertainment, games, remote office, online learning, and fitness. Reflected in the presentation of display technology,
major international manufacturers have integrated Al into immersive experience audio-visual technology to showcase
various solutions for seamlessly connecting in the smart life, including 8K, Mini/Micro LED, transparent display, gaming
products, and other emerging audio-visual devices ; In terms of smart mobility, the rapid development of electric
vehicles has led to an increase in the demand for displays in smart cockpits, and more concept products will be
exhibited to predict the conveniences of the vehicles of the future; Metaverse enables the development of portable
wearable devices, and immersive experience may become the final form of the online office. Continuously increasing
the user experience is the development focus of Metaverse.

5.5G chips are gradually maturing, and the prospects of the smart industry should not be underestimated

With the gradual maturity of high-speed, low-latency 5G networks, coupled with the rise of terminal electronic device

networking, traditional devices are being transformed into connected devices. The semiconductor technology that

supports them will further accelerate the rise of various fields, such as smart homes, smart wearables, smart

manufacturing, smart cities, and self-driving cars. ITRI has summarized four major trends for future development:

(1) The automotive electronics market is heating up, and automakers and chip manufacturers are adding over-the-air
(OTA) cloud automatic update functions to provide more convenient system fixes and updates;

(2) The pandemic has accelerated the formation of the 5G network and its surrounding infrastructure. Wireless is not
only for communication—wireless charging has also gradually entered into commercialization;

(3) Leading manufacturers are building interconnected ecosystems to promote the integration of electronic products,
thereby improving user convenience and expanding product market share;

(4) Wearable devices are flourishing under the trend of networking, and various innovative devices such as smart
watches, medical masks, electronic blind vests, and miniature smart hearing aids are gradually emerging.

In addition, in the Internet of Vehicles (loV) and VR/AR and other devices that require image transmission and low-

latency networks to improve security and interactivity, the importance of 5G networks will gradually be seen. Driven by

the leading wafer manufacturers, 2022 will gradually see the advent of Android millimeter-wave mobile phones.

Different from past Sub-6 GHz 5G mobile phones, millimeter-wave mobile phones will bring higher transmission speeds

and lower latency networks, and improve the user experience, It can be said that the 5G network will automatically

connect smart cities and smart homes, and accelerate the convenience of life and urban development.

(IV) Overview of Technology and R&D

Research and development operations

Synnex's is strategically positioned as a "Management service platform”. In addition to expanding operational
capabilities and management experience accumulated over the decades, the research and development of operational
management technology will also focus resources on the connection and integration of external information and the
development of service platforms. Key operational management technologies in staged planning, R&D, or rollout
include:

1. Subscription business recruitment service platform

2. E-tailer management service platform

3. Chain store management service platform

4.Bid opportunity and quotation management service platform

5. Fulfillment business management service platform

6. Cloud Inventory Service Platform

7. Data Extraction techniques and digital messaging platform

8. Customized APP
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The Company has invested a fair amount of human resources and funds; it has continually refined its services and
systems to satisfy requirements of the industry supply chain. However, the Company primarily focuses on innovation
in operational mechanisms, and thus does not invest in R&D.

(V) Long-and short-term business plans

Short-term business development plan

It is clearly positioned as a management service platform, has insight into various problems and pain points of supply
chain operation, and actively targets the four major areas of retail business, commercial business, component business,
and recruitment business; it provides upstream and downstream manufacturers with "stable operation services".
Customer trust will help us to expand business development and drive a leap forward in performance scale.

Long-term business development plan

Be perceptive as to industry development trends and supply chain ecological evolution, adjust strategic positioning in
a timely manner, continue to develop and innovate supply chain operation models, and seek greater space for value
creation.
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.  Business model

Synnex's Management Service Platform (MSP) is a digital platform that builds an entire supply chain operation service
system through serial integration of information, providing platform members with business opportunity development
services, business operation services, analysis and management information services, and solving supply chain
operation problems and pain points, and achieving the goal of smooth operation of the supply chain. Its members
include core members of the technology industry supply chain, such as brands, manufacturers, sellers, and users, as
well as operators and partnering suppliers that provide basic services related to operations, technical services,
maintenance services, and financial services for the supply chain. At the same time, we will expand cross-industry

partners to include different fields to form an ecosystem that jointly participates in value creation.

Management Service Platform

Seller

Brand Manufacturers (Retail/system integratior) End user
Insurance industry MSP Logistics service
industry
Leasing industry Business opportunity development services Technical service
industry
Remedial training Busi ) )
industry usiness operation services Maintenance
service industry
Software services Analysis management information services
industry Financial services

industry

Labor dispatch
industry Information Synchronization
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lll.  Core competencies

Long-term and stable upstream and downstream cooperation

Synnex has been intensely involved in the technology and electronics industry for decades, and has generally
established long-term and stable cooperative relations with major global manufacturers of components and IC, as well
as major sales channels in various areas. Through its good corporate reputation and excellent operation management,
it continues to provide original manufacturers and customers with stable and efficient services, jointly create market
opportunities, jointly face and solve industry problems, and win the trust of original manufacturers and customers, all

of which provide an important foundation for the stable and sustainable development of Synnex.

Digital capabilities

Synnex has long invested in the construction of internal information infrastructure and has established four major
information and communication networks: the management information system (MIS) network, logistics remote
monitoring network, video conference network, and telecommunication network to build the foundation of Synnex's
international management capabilities. In recent years, its self-developed probe technology has been used to
comprehensively improve the intelligence of decision-making, management, and operations, and greatly enhances the
company's overall digital capabilities. At the same time, it extends outward to connect information with vendors,
customers, and partnering manufacturers, and cross the information barriers between upstream and downstream.

Digital capability is the most important market weapon for Synnex.
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Intelligent logistics network
Synnex has established dozens of logistics centers in major cities of the Asia Pacific region, which altogether form a
extensive logistics network coverage. Through intelligent, professional, disciplined, and efficient operation management,

we provide stable, high-quality, and efficient logistics services for high-tech industrial supply chains.

Research and development capabilities of operations management technology

Synnex Group Headquarters’ seven Planning & Management Div. combined with the Software Development Center
are together responsible for business model planning, establishing the management policy, developing systems, and
conducting various operational analyses and inspection and quality management, letting Synnex Group develop and
innovate various operations technologies and adapt to changes in response to the evolution of the industrial ecosystem,

and thereby achieve performance of the Group's strategy.

IV. Business strategy

In order to create more space for business development, Synnex strategically positioned itself as a "Management
Service Platform (MSP)" with entirely-new strategic thinking and vision, allowing it to build and develop operational
capabilities and operating system mechanisms over the years, produce greater multiples of benefits, and create greater

space for enterprise development.

V. Market and sales conditions
() Revenue trends and main sales regions

Growth trends in group revenue

NT$ in billions

2017 2018 2019 2020 2021

3C products 2,605 2,850 2,506 2,465 2,895
IC Component 1,037 982 894 877 1,193
products

Consolidated 3,642 3,832 3,400 3,342 4,088
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Sales volume chart

3C products NT$ in billion IC component products  NT$ in billion
Sales income Sales income

Note: Due to the wide variety and dispersion of the products sold by the Group, the product specifications and measurement units vary greatly. To avoid

misleading investors, only the sales amount of each product is listed.

Growth trends for 3C product revenue in various regions

Taiwan NT$ in billion

Hong Kong/China NT$ in billion

New Zealand, NT$ in billion
Australia, Indonesia
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(1) Supply and growth of market in the future

The COVID-19 pandemic that occurred in early 2020 has completely changed the way people work, study, live, and
enjoy leisure and entertainment. It has also accelerated the pace of digital transformation of individuals and enterprises,
and the large demand for digital tools has driven the prosperity of the ICT market in the past two years. According to
research by market research institutions IDC and Canalys, global shipments of personal computers (PCs) in 2021
exceeded 340 million units, and revenue exceeded US$250 billion, both making a 10-year high with an increase of
15% and annual double-digit growth for two consecutive years. Tablet sales have also grown by more than 170 million
units compared to 2020. This wave of change in work, lifestyle and consumption habits brought about by the pandemic
will become the new normal in the post-pandemic era, and digital tools have become a rigid demand for people.
According to research by IDC and Canalys, even though demand may slow in 2022, the compound annual growth rate
up to 2025 is still expected to reach 3.3%, and the market size of personal computers (PC) will remain at a high level
of more than 300 million units. Moreover, the growth of the e-sports market in recent years has changed the positioning
of the PC market. IDC data shows that the global average annual growth rate of eSports notebooks in 2023 will reach
8.4%.

Global sales of smartphones in 2021 will be approximately 1.35 billion units, a growth of 5.3% over the previous year.
However, 5G smartphones have shown rapid growth as expected. 560 million smartphones were sold in 2021, a growth
of more than 117% times over 2020, accounting for 40% of the smartphone shipments. Market research firm Gartner
projects that 5G smartphone shipments will continue to grow in 2022, and the penetration rate will rise rapidly to 55%
and by 2025 the compound annual growth rate is predicted to be as high as 33.7% And because 5G smart phones
create more sales of wearable products, such as smart watches and ear-worn devices, the future market potential of
wearable devices with 5G is unlimited.

In the post-pandemic era, various new normals and business practices adapted to the market have gradually become
mainstream. Market research firm IDC predicts that companies will therefore reshape their IT investment priorities in
the next five years; they will focus on investing in technologies and operations/business models that will help them
"return to growth" and adapt to the "new normal”. In the future, companies will use digital technologies to strengthen
organizational development, accelerate growth, and rebuild leadership capabilities. For example, investing in cloud-
centric digital infrastructures to increase digital flexibility and importing new technologies to build hybrid working
environments will continue to provide strong demand for the ICT market.

Type 2010 2021 2022
(Estimate)
Million units Million units Growth rate (%) Million units Growth rate (%)
PCs (desktops and laptops) 304 349 +15 349 +0
Tablets (including 2-in-1) 164 171 +4 163 -5
Smartphones 1,282 1,350 +5 1,392 +3
5G smartphones 256 555 +117 757 +36

Source: IDC - Canalys

Synnex has become a leading distributor in Taiwan. Its overseas subsidiaries and reinvestment entities also showed

impressive results locally. The local ranking of its subsidiaries and reinvestment entities in 2021 is as follows:
Region Ranks of distributors
Hong Kong (subsidiary) 1
China (subsidiary)
Australia (subsidiary)
Indonesia (subsidiary)
Vietnam (JV company)
Thailand (JV company)
India (JV company)

Nl lalalw
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Basic information of each region:

Region Population (in millions)  Per capita GDP (US$) 2021 economic growth Source
rate (%)
Taiwan 23.4 32,917 6.3 National Statistics, R.O.C.
(Taiwan)

China 1,418.1 11,891 8.0 IMF
Hong Kong 7.5 49,485 6.4 IMF
Australia 257 62,619 3.5 IMF
Indonesia 272.2 4,225 3.2 IMF
Vietnam 98.3 3,743 3.8 IMF
Thailand 70.0 7,809 1.0 IMF
India 1,392.0 2,116 9.5 IMF

IC components market

For the effective operation of the semiconductor industry’s supply chain, the manufacturers of upstream semiconductor
parts provide product technology services to downstream manufacturers through the support of distributors, to
concentrate resources to serve direct customers and concentrate on developing next-generation products and create
more sophisticated competencies and market opportunities. Distributors are able to bring flexible payment terms to
downstream manufacturers, reduce inventory loading, shorten the components supply process effectively, fix the lack
of coordination in the upstream and downstream supply chains, and extend to new product development and technical
support services. Under these preconditions, a distributor management model must be innovated continuously to
provide customers with total solutions in order to obtain profits and sustainability.

IC Insights has said in a research report that total semiconductor sales in 2022 are expected to increase by 11% to a
record $680.6 billion after global sales climbed 25% in 2021 after the economy rebounded in 2020 following the Covid-
19 pandemic.

Worldwide IC sales are expected to grow 11% in 2022 to an all-time high of $565.1 billion, while the rest of the
semiconductor market, including optical components, sensors and discrete components (collectively referred to as
OSD components) is also forecast grow 11% to a record $115.5 billion.

Estimated global semiconductor turnover
US$ 100 million

OSD YOY% of
components overall sales

Source: IC Insights
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Component distributors in Taiwan have targeted the Asia Pacific market with services provided to main customers,
including EMS providers, system integrators, independent design providers, PCB manufacturers, module
manufacturers, the PC industry, digital consumer products industry, telecommunications industry, internet industry,
and consumer electronics products industry. Due to continuous innovation and development, market demand for
related components is growing. Taiwan and China are the world’s major production bases for personal computers,
mobile phones, and networking. Thus, the total market demand cannot be overlooked. Of which, ICs, memory
modules, wireless telecommunications, broadband internet, digital processing ICs, sensors, passive components,
optoelectronic components, LCD panels, IC drivers and power source management IC is the group with the highest
growth. In the future, 5G technology will be widely used, extending from the ICT industry to vertical applications such
as transportation, health, and education, and driving the upgrade of base stations, small base stations, mobile

phones, CPE products, and wireless routers. In 2035, it is predicted to reach US$12.3 trillion.

(ll) Favorable conditions for future development

There is abundant energy in industrial innovation, and new technologies and new applications continue to
create larger market space

The technology industry attracts investment from global talent, and there is abundant energy for technological R&D
and innovation. New technologies and new applications are constantly coming out, creating new market space. The
operation scope of Synnex covers the up, middle, and downstream reaches of the technology industry. It is able to
keenly perceive and quickly grasp the application of new technological and industrial development trends, so as to
prepare in advance and seize opportunities in new fields.

Extensive development potential in emerging markets

Though the competition is fierce in the emerging markets, China, India, the Middle East, Thailand, Indonesia, and
Vietnam, that Synnex has already entered, the overall market environment has gradually become mature and compliant,
and the advantages created by Synnex's robust operations and management mechanisms will gradually expand to
drive the increase in market share. As for other countries and regions where Synnex has not yet entered, there is also

extensive development potential to be explored.

The increasing demand for smooth services in the supply chain

Under the trend of globalization, various political and economic events have had a more rapid and violent impact on
the industry, and it has become more difficult for enterprises to maintain stable operations. Synnex provides various
"stable services" for original manufacturers and customers through the MSP to effectively solve supply chain operation
problems, reduce customer operating risks and costs, meet customer needs, gradually strengthen the closeness of
cooperation with upstream and downstream manufacturers, and establish itself as indispensable in the industrial supply
chain.

Integration of brand manufacturers, the trend of the big getting bigger under the economies of scale is more
and more obvious

In recent years, ICT brand manufacturers have sped up integration and the formation of strong alliances between
manufacturers and distributors has become a trend to create a bigger economic scale, smarter operating technologies,
and thereby lower operating costs and cooperating more efficiently. The economies of scale does not only help Synnex
strengthen its market position, but also creates the positive cycle of the economies of scale accelerating the reduction
of operating costs and the reduction of operating costs accelerating the expansion of the scale.
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(IV) Unfavorable factors to future development and response measures

Unfavorable factors

The impact of the regional chain reaction and
interaction is enhanced under the trend of
globalization; also, the impact of local natural
disasters or economic and political turbulence

is broadened.

Short life cycle of products

The rapid advancement of technology has
facilitated the speed of the introduction of new
products; thus, product cycle is shortened to
approximately half a year, resulting in uncertainty
of sales performance and increased inventory

risk.

Era of micro-profits, profit margins are low

and hard to raise

Mature technology and transparent information
cause the 3C industrial chain upstream and
downstream to move towards slim profits with

difficulty in raising profit margins.

(V) Essential purposes of main products

Response measures

. Diversify risk and reduce the impact of natural disasters and economic and

political turbulence through multi-nation, multi-product, and multi-channel

business strategy.

. Make good use of its digital capabilities to improve sensitivity and judgment

of changes, and continue to strive to improve the solidity of internal
operations and management and the transparency of information, enhance
the company's vitality, and improve its ability to withstand environmental

variables and system risks.

. Utilize ERP information management system to manage purchase, sales,

and inventory so as to lower inventory weeks and increase turnover to meet

the inventory optimization target.

. Adjust inventory weeks according to the development status of each

product's life cycle to avoid slow moving inventory and interest burden

caused by over-stocking.

. Moderately remove types and items that do not have operational value to

avoid concentration on decentralized management.

. Master the product and technology trends. In addition to distributing star

products, introduce and cultivate products with potential at appropriate time
to optimize product combinations, control growth opportunities, and lower

business risks.

. Committed to improve operational efficiency, continue to reduce operating

costs, and increase market share with the low-cost advantage and economy

of scale to maintain stable profitability.

. Through precise operations analysis, calculate in detail the cost structure of

each product line and set accurate product strategies.

. Strengthen operational control through computer systems to reduce loss of

gross profit.

The products sold by the company span across four major fields, namely IT for commercial use, IT for home-use,

telecommunications, and IC components.

Products for commercial-use and home-use can be divided into enterprise solutions and device and consumer, in terms

of application. The company’s main products and brands are as follows:

Main applications and products

Server&Storage - Networking - Data Center Infrastructure - Cloud Service - Security&Surveillance ~ Productivity/Tools/BI -

Enterprise Solution

Database&Management - Large-Format Display&Printing

Client Device + Mobile Phone - PC Component - eSports&Gaming - Smart Device&Home Appliance -

Device&Consumer Peripheral&Accessory

Once sold, IC components are used for production; the products span across the following fields:

IC Component

Main industries

PC - Storage&Memory - Panel/Touch/LED - Networking - AloT - Automotive - Power
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(VI) The Group's list of key clients and amounts in the past two years

Procurements list

Unit: in NTD millions

2020 2021
il Total annual net Total annual net
Name of supplier Amount purchase ratio Name of supplier Amount purchase ratio
(%) (%)
A Company (Note) 82,130 21 |A Company (Note) 105,623 21
2 B Company (Note) 34,679 9 |B Company (Note) 40,162 8
Other 317,334 70 |Other 347,645 71
Net purchase 399,464 100 |Net purchase 493,430 100

Note: Not a stakeholder.

The Group has maintained good relations with major suppliers for a long period of time. The situation of purchasing

from major suppliers has changed slightly.

Sales list

The Group's customers are scattered and there is no excessive concentration. Thus, in the past two years, there were

no customers who accounted for more than 10% of the total sales.

VI. Employees
() Number of employees
- 2020.12.31 2021.12.31 2022.03.31
Item Taiwan Ove.rstea.s Total Taiwan Ove.rs.ea?s Total Taiwan Ove.rs.ea.s Total
subsidiaries subsidiaries subsidiaries
Number of full-time 1,762 3,158 4,920 1,558 3,147 4,705 1,524 3,163 4,687
employees
Number of part-time 36 247 283 41 237 278 40 261 301
employees
Total number of 1,798 3,405 5,203 1,599 3,384 4,983 1,564 3,424 4,988
employees
(1) Information on employees
Year
e 2020.12.31 2021.12.31 2022.03.31
Sales 2,091 1,899 1,889
Technology 1,278 1,348 1,360
Number of Computer 204 176 164
employees Administrative 560 511 509
Logistics 787 771 765
Total 4,920 4,705 4,687
Average age 36.1 36.3 36.5
(years)
Average years of service 71 7.8 8.0
(years)
PhD 0.0 0.0 0.0
Academic Master's degree 6.7 6.3 6.2
qualification University/College 81.2 82.8 83.0
(%) High school 10.3 9.5 9.4
Below high school 1.7 1.4 1.4

Note: Part-time employees are not included.
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VII. Environmental protection expenditure information

Though the company is a channel services provider of high-tech products, which is not categorized as a highly
polluted industry and poses no major environmental problems, based on the belief that earth is a part of life,
the company is still committed to actively fulfilling its environmental protection responsibility. For related
measures, please refer to the description in the performance of sustainable development section.

VIll. Labor relations

Employee welfare

In addition to paying labor insurance and national health insurance in full according to the law in Taiwan, the company
also purchases group life insurance for its employees and established the Employee Welfare Committee, arranges
various group construction activities and established a health-promoting environment, and provides employees with
sufficient securities and a secure work environment to attract employees' devotion. In terms of overseas subsidiaries,

the employee welfare system was established in accordance with the regulations and environment of the foreign country.

Retirement system

Retirement matters in Taiwan are handled in accordance with the requirements of the Labor Standards Act and Labor
Pension Act. The company has formed the Employee Pension Reserve Committee. The new pension system has been
implemented in accordance with the Labor Pension Act since July 2005. For the new employees and the existing
employees who choose to apply the new pension system, the company pays 6% of their monthly salaries to their
personal pension accounts with the Bureau of Labor Insurance. At the same time, the company continues to retain the
seniority of existing employees who choose to apply the old pension method and those who choose to apply the new
pension method, and allocates the appropriate pension amount according to the payment standard of the old pension
method to the account with Bank of Taiwan. In terms of overseas subsidiaries, pension reserves are appropriated and
withheld regularly in accordance with the regulations and environment of the foreign country so that employees can

work for the company long term without any worries.

Labor agreement

In addition to normal organizational systems, employee-employer relations can be communicated through regular
competency assessment system, labor-management meeting, and Employee Welfare Committee in order establish
channel of communication between employees and management to build mutual understanding and promote a
harmonious atmosphere in the Company. No significant labor dispute or loss has occurred in 2021 and 2022 up until

now.

Employee training

Synnex regards employees as an important intangible asset. Thus, Synnex is devoted to employee training. A complete
employee training system (as shown below) has been constructed after years of effort. It is believed that the outstanding
employee quality will be the biggest weapon in helping Synnex stand out amongst future competition.
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Training method

On the job training of
managers

Project implementation
guidance

Training of system and
operational system
Professional training
Professional competency
training

(including external
assignment training)
Functional training

Synnex EMBA
Selective concept and
articles

3% transcendence
Department meetings

Actual practice

saafojdwsa ||y

I |

New-employee
report

New job report

Monthly report
system

I l

Promotion report

Supervisor
promotion report

Professional
competency
assessment
system
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Capable — Good —
Excel — Excellent

Ultimate goal
(7P)

(Learning ability +
professional
knowledge + execution
ability) — parallel
development

Single aspect —
Multiple aspects
Tangible —
Intangible

Short term —
Long term
Absolute —
Relative

Professionalism
Planning
Perfection
Performance
Profit

Pleasure
Prestige




IX. Information security management

Management organization

In order to strengthen the company's information security management and ensure security of its data, system, and
network, an Information Safety Management Committee has been established. The director of the information center
serves as the convener of the Committee, and reports to the board of directors at least once a year. The organization
of the Committee includes the information security operation team, the emergency response team, and the information
security audit team; The information security operation team implements the building of the Information Security
Management System, including network management and system management; The emergency handling team is
responsible for operating continuity plan specifications and crisis handling procedures, implementing crisis response
measures and reporting, and conducting post-incident analysis and prevention; The information security audit team
cooperates with the company's audit unit to conduct information security auditing, including internal and external

auditing.

Information security team

Risk management mechanisms
Execute management of the IT server room, computer information file security, network security, mail security

management, information system control access, etc.

Information security policy

The company's information security policy aims to "maintain the confidentiality, integrity, availability, and legality of
company information, and avoid human negligence, deliberate destruction, and natural disasters, which result in
improper use, leakage, tampering, damage, or disappearance of information and assets which affect the company's
operations and cause damage to the company's rights and interests." The company introduced the 1SO27001
information management system in 2016, and has regularly obtained 1ISO27001 certification. The current certificate is
valid from August 2019 to August 2022. Through the introduction of the ISO27001 information security management
system, the ability to respond to information security incidents has been strengthened, and assets of the company and

customers are more secure.

Specific information security management plan
Item Specific management measures

Firewall protection 1. Set firewall connection rules.
2. Can only be opened with the approval of the responsible supervisor when there are special connection needs.

User Internet access control 1. Use an automatic website protection system to control users' online behavior.

mechanism 2. Automatically filter users' Internet access to websites that may have links to Trojans, ransomware, or malicious
programs.

Antivirus software Use antivirus software and automatically update virus pattern files to reduce the chance of infection.

Updating of the operating system  The operating system is automatically updated. If it is not updated for some reason, the information center will
assist in updating.
Email security control 1. There is automatic email threat scanning protection that prevents suspicious attachment files, phishing emails,
spam emails, and expands the protection range against malicious links before users receive emails.
2. After a personal computer receives an email, the antivirus software also scans it for suspicious attachment
files.

78



Item
Data backup mechanism
Important file upload server

Information security insurance

Specific management measures

Every important information system database is set up for daily backup.

The important files of each department in the company are stored on this server, which is backed up and saved
by the information center.

The company's customers are mainly corporate customers, and there is no risk of consumer personal data
custody. After evaluating the insurance coverage and applicable industries for IT security insurance on the
market, we have not purchased capital security insurance for the time being. However, in response to the
challenges faced by information security,

certain software and hardware have been imported, such as firewalls, anti-virus software, intrusion prevention
systems, etc., and we continue to pay attention to the changing trends of the information environment and
strengthen our employees' awareness of information security crises and the ability of information security
handlers to respond to such crises.

Emergency notification procedure

When an information security incident occurs, the unit(s) to which it occurred will notify the information security team—

emergency handling team, determine the type of the incident, find the problem point, deal with itimmediately, and leave

a record.

Losses, possible impacts, and countermeasures due to material information security incidents: None

X.  Important contracts

Nature of . Contract start and end . Restriction
Contract subject Main content

contract dates clauses

Tenancy Cathay Life Insurance 2019.01-2023.12 The rent is NT$1,845/month/ping, and the office area is None

currently 2,386.64 pings.

Commercial real Nanzong Construction From September 2019 The total price is NT$5.087 billion; the total area is 4,846.63 None

estate purchase Developments, Co., Ltd. to inspection and pings and there are 80 parking spots

agreement acceptance

Note: Most of the general distribution contracts are changed every year, and there are many distribution products and each item has little effect on the

overall sales, so details will not be provided here.
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Financial Overview

|. Condensed balance sheet for the past five years
() Condensed balance sheet

Unit: in NTD millions

Item/Year 2017 2018 2019 2020 2021

Current assets 110,661 117,683 111,302 121,603 166,052

Property, plant and equipment

(Note 2) 6,857 6,919 6,349 9,600 9,568
Intangible assets 641 632 646 638 640
Other assets (Note 2) 20,642 22,284 29,392 27,835 25,424
Total assets 138,801 147,518 147,689 159,676 201,684

Current liabilities

Before distribution 91,346 97,360 94,466 101,744 129,394
After distribution 95,015 100,696 98,803 107,248 137,734
Non-current liabilities 693 798 1,278 1,082 6,399

Total liabilities

Before distribution 92,039 98,158 95,744 102,826 135,793

After distribution 95,708 101,494 100,081 108,330 144,133

Equity attributable to owners of

parent 45,171 47,570 49,814 54,583 63,610
Capital stock 16,679 16,679 16,679 16,679 16,679
Capital reserve 14,365 14,847 14,743 14,709 14,200

Retained earnings

Before distribution 18,947 22,221 25,687 29,531 40,978
After distribution 15,278 18,885 21,350 24,027 32,638
Other interests (4,821) (6,177) (7,295) (6,336) (8,247)

Treasury stock - - - - -

Non-controlling interests 1,590 1,790 2,131 2,267 2,281
Total equity
Before distribution 46,762 49,360 51,945 56,850 65,891
After distribution 43,093 46,024 47,608 51,346 57,551

Note 1: Financial statements in each year have been audited.

Note 2: Asset revaluation has not been processed in each year.

Note 3: The figures in each year were allocated based on the resolution of the annual Shareholders' meeting in the following year, except for the year
2021 in which the figures were allocated based on the resolution of the Board of Directors meeting in the following year.
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(I Individual condensed balance sheet
Unit: in NTD millions

Item/Year 2017 2018 2019 2020 2021

Current assets 15,669 15,489 13,301 11,655 13,022

Property, plant and equipment

(Note 2) 1,140 1,133 1,070 3,547 3,550
Intangible assets 64 34 70 76 82
Other assets (Note 2) 68,651 74,024 82,672 88,484 105,209
Total assets 85,524 90,680 97,113 103,762 121,863

Current liabilities

Before distribution 40,063 42,768 46,841 48,772 52,555
After distribution 43,732 46,104 51,178 54,276 60,895
Non-current liabilities 290 341 458 407 5,698

Total liabilities

Before distribution 40,353 43,109 47,299 49,179 58,253
After distribution 44,022 46,445 51,636 54,683 66,593
Capital stock 16,679 16,679 16,679 16,679 16,679
Capital reserve 14,365 14,847 14,743 14,709 14,200

Retained earnings

Before distribution 18,947 22,221 25,687 29,531 40,978

After distribution 15,278 18,885 21,350 24,027 32,638
Other interests (4,820) (6,177) (7,295) (6,336) (8,247)
Treasury stock - - - - -
Total equity

Before distribution 45,171 47,570 49,814 54,583 63,610

After distribution 41,502 44,234 45,477 49,079 55,270

Note 1: Financial statements in each year have been audited.

Note 2: Asset revaluation has not been processed in each year.

Note 3: The figures in each year were allocated based on the resolution of the annual Shareholders' meeting in the following year, except for the year
2021 in which the figures were allocated based on the resolution of the Board of Directors meeting in the following year.
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II. Statement of comprehensive income for the past five years
() Condensed statement of comprehensive income

Unit: in NTD millions

(Except for earnings per share in NT$)

ltem/Year 2017 2018 2019 2020 2021
Net revenue 364,208 383,195 339,995 334,201 408,812
Gross profit 12,861 14,498 14,721 15,095 17,599
Operating profit 4,931 5,412 5,979 7,234 9,333
Non-operating income and expenses 2,948 2,566 2,911 3,267 13,899
Net income before tax 7,879 7,978 8,890 10,501 23,232
Net income of the current term 6,414 6,913 7,219 8,538 17,778
Other comprehensive profit/losses for
the current period (net, after-tax) (2,119) (1,018) (1,178) 723 (2,680)
Total comprehensive income of the
term 4,295 5,895 6,041 9,261 15,098
Net income attributable to owners of
the parent 6,115 6,608 6,815 8,159 17,272
Net Income attributable to non-
controlling interests 299 305 404 379 506
Total comprehensive income
attributable owners of the parent 4,115 5,689 5,692 9,109 15,030
Total comprehensive income
attributable to non-controlling
interests 180 206 349 152 68
Earnings per share
- before retroactive adjustment 3.67 3.96 4.09 4.89 10.35
-after retroactive adjustment (Note 2) 3.67 3.96 4.09 4.89 10.35

Note 1: Financial statements in each year have been audited.

Note 2: Retroactive adjustment is made based on the shares after capital increase out of earnings, capital reserve, and employee bonus as of

December 31, 2021.

(I  Condensed individual statement of comprehensive income

Unit: in NTD millions
(Except for earnings per share in NT$)

Item/Year 2017 2018 2019 2020 2021
Net revenue 45,686 43,219 42,588 42,990 54,071
Gross profit 2,103 2,156 2,042 2,159 2,579
Operating profit 159 65 155 158 433
Non-operating income and expenses 5,996 6,638 6,809 8,099 21,008
Net income before tax 6,155 6,703 6,964 8,257 21,441
Net income of the current term 6,115 6,607 6,815 8,159 17,272
Other comprehensive profit/losses for
the current period (net, after-tax) (2,000) (918) (1,122) 950 (2,242)
Total comprehensive income of the term 4,115 5,689 5,693 9,109 15,030
Earnings per share
- before retroactive adjustment 3.67 3.96 4.09 4.89 10.35
-after retroactive adjustment (Note 2) 3.67 3.96 4.09 4.89 10.35

Note 1: Financial statements in each year have been audited.

Note 2: Retroactive adjustment is made based on the shares after capital increase out of earnings, capital reserve, and employee bonus as of

December 31, 2021.
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[ll. Financial analysis for the last five years
() Consolidated financial analysis

Analysis item 2017 2018 2019 2020 2021
Capital Debt-to-asset ratio (%) 66 67 65 64 67
structure ,
. Long-term fund to properties, plant, and
analysis . t ratio: (%)
equipment ratio: (% 659 699 805 580 732
I N
LIqL:IdI.ty Current ratio (%) 121 121 119 120 128
analysis - 1o
Quick ratio (%) 78 74 81 85 88
Interest protection multiples 15 12 13 29 48
Operating  Average collection turnover (times) 6.9 6.7 6.2 5.7 54
ability A d les outstandi . . . . -
verage days sales outstanding 53 54 59 64 67
Average inventory turnover (times) 99 94 8.8 10.0 9.8
Average days of sales 37 39 41 36 37
Average payment turnover (times) 10.2 9.6 8.7 9.2 9.4

Property, plant, and equipment turnover
(times) 53.2 55.6 51.3 41.9 42.7
Total assets turnover (times)

2.7 2.7 2.3 2.2 2.3

Profitability Return on assets ratio (%) 5.0 5.0 5.0 56 98
Return on equity (%) 13.9 143 14.0 15.6 29.2

Paid-in capital ratio (%) - operating profit 20.6 325 35.9 43.4 56.0

Paid-in capital ratio (%) - income before
tax 47.2 47.8 53.3 63.0 139.3
Net profit margin (%)

1.7 1.7 2.0 2.4 4.2
Earnings per share - before retroactive
adjustment (NT$) 3.67 3.93 4.09 4.89 10.35
Earnings per share - after retroactive
adjustment (NT$) 3.67 3.93 4.09 4.89 10.35
i 0
Cash flow  Cash flow ratio (%) 3.0 (Note 2) 19.9 (Note 2) (Note 2)
1 0,
Cash flow adequacy ratio (%) 52.3 44.1 69.6 81.0 126
i 1 0,
Cash reinvestment ratio (%) 23 (Note 2) 33.6 (Note 2) (Note 2)
Leverage  Operating leverage 15 16 14 12 12
Financial leverage 11 11 11 11 11

Note 1 Financial statements in each year have been audited.
Note 2 Is negative and therefore not listed.

Note 3 For the calculation formula for the financial ratio, please refer to the description in (2) individual financial analysis items.

Discrepancy:

1. Long-term fund to properties, plant, and equipment ratio: an increase of 26% over the previous year, mainly due to
the continuous increase in accumulated earnings and the acquisition of long-term loans. The Company's long-term
funding sources are stable.

2. Interest protection multiples and profitability: mainly due to breakthrough growth in scale of performance and
appropriate management of operating expenses, along with external investment, profitability struck a new historical
high, resulting in a 29%—-121% increase over the previous year.

3. Cash flow adequacy ratio: the decrease of 84% compared to the previous year was mainly due to the continuous
pursuit of growth in the industry and the increase in accounts receivable and inventory.
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(I Individual financial analysis

Capital
structure
analysis

Liquidity
analysis

Operating
ability

Profitability

Cash flow

Leverage

Analysis item
Debt-to-asset ratio (%)

Long-term fund to properties, plant, and
equipment ratio: (%)

Currentratio (%)

Quick ratio (%)

Interest protection multiples

Average collection turnover (times)
Average days sales outstanding

Average inventory turnover (times)
Average days of sales

Average payment turnover (times)
Property, plant, and equipment turnover (times)
Total assets turnover (times)

Return on assets ratio (%)

Return on equity (%)

Paid-in capital ratio (%) - operating profit
Paid-in capital ratio (%) - income before tax
Net profit margin (%)

Earnings per share - before retroactive
adjustment (NT$)

Earnings per share - after retroactive
adjustment (NT$)

Cash flow ratio (%)

Cash flow adequacy ratio (%)
Cash reinvestment ratio (%)
Operating leverage

Financial leverage

Note 1: Financial statements in each year have been audited.

Note 2: Is negative and therefore not listed.

Discrepancy:

2017

a7

3,986
39
30
18

7.7
47
125
29
10.3
39.7
05
7.6
14.0
N/A
36.9

13.38

3.67

3.67
4.3
20.3
0.2
7.3

(Note 2)

2018

48

4,228
36

28

20
7.7

47

31
9.9
38.0
0.5
7.8
14.3
N/A
40.2

15.29

3.96

3.96

2.6

(Note 2)
17.3

(Note 2)

2019

49

4,699
31

24

19
8.2

45

30
10.6
38.7

0.5
7.6
14.0
N/A
41.8

16.0

4.09

4.09
4.5

20.3
(Note 2)
6.8

(Note 2)

2020

a7

1,550

24

24
8.2
45
13.7
27
10.6
18.6
0.4
8.4
15.6
N/A
495

19.0

(Note 2)

2021

48

1,952
25
15
64

9.6
38
12.9

28

29.2
2.6
128.5

31.9

10.35

10.35
2.1
24.4
(Note 2)
3.6

4.6

1. Long-term fund to properties, plant, and equipment ratio: an increase of 26% over the previous year due to the

continuous increase in accumulated earnings. The Company's long-term funding sources are stable.

2. Interest protection multiples and profitability: mainly due to growth in performance and appropriate management of

operating expenses, along with external investment, resulting in a 68%—-175% increase over the previous year.

3. Cash flow ratio increased over the previous year, mainly due to the continuous growth of the industry and increased

cash inflow from operating activities.

4. Operating leverage and financial leverage decreased over the previous year,

and appropriate management of the operating expenses.

The calculation formula for the financial ratio is as follows:

1.Capital structure analysis
(1) Debt-to-asset ratio = total liabilities / total assets

(2) Long-term fund to fixed = (shareholder's equity + long term liabilities) / net

assets/property, plant, and fixed assets (property, plant, and equipment)

equipment ratio

4. Profitability
(1) Return on assets ratio

(2) Return on equity

(3) Net profit margin
(4) Earnings per share
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mainly due to the economies of scale

= [netincome + interest expense*(1 - tax

rate))/average total assets

= income after tax/average total equity

net income/net sales

= (net income/income belonging to owner of parent

company - stock dividend of preferred

stocks)/weighted average number of issued shares



2.Liquidity analysis 5.Cash flow

(1) Current ratio = current assets/current liabilities (1) Cash flow ratio = net cash flow from operating activities/current
liabilities
(2) Quick ratio = (current assets - inventory - prepaid (2) Net cash flow adequacy = net cash flow from operating activities for the most
expense)/current liabilities ratio recent five years/(capital expenditures + inventory
increase + cash dividend) for the most recent five
years
(3) Interest protection multiples = net income before income tax and interest (3) Cashreinvestmentratio = (net cash flow from operating activities - cash
expense/current interest expense dividend)/(fixed assets/gross margin of property,
plant, and equipment + long-term investment +
other non-current assets + working capital)
3.0Operating ability 6.Leverage
(1) Receivables (including = net sales / average balance of receivable of the (1) Operating leverage = (net operating revenues - current operating cost and
accounts receivable and period (including accounts receivable and notes expense)/operating profit
notes receivable due to receivable due to business operation) balance
business operation) turnover
(2) Average days sales = 365/average collection turnover (2) Financial leverage = operating profit/(operating profit - interest expense)

outstanding

(3) Average inventory turnover = cost of goods sold/average amount of inventory

(4) Average days of sales 365/average inventory turnover
(days)

(5) Payables (including purchases / average balance of payable of the
accounts receivable and period (including accounts payable and notes
notes receivable due to payable due to business operation) balance
business operation) turnover

(6) Fixed assets/property, plant, = net sales/net average fixed assets (real estate
and equipment and plant turnover and equipment)

(7) Total assets turnover = net sales/average gross assets

V. Names of auditing CPAs of the most recent five years and their
audit opinions

Auditing year Name of firm Name of Accountants Audit opinion

2017 PwC Taiwan Jenny Yeh, Eric Wu Unqualified opinion
2018 PwC Taiwan Jenny Yeh, Eric Wu Unqualified opinion
2019 PwC Taiwan Jenny Yeh, Eric Wu Unqualified opinion
2020 PwC Taiwan Jenny Yeh, Yi-Chang Liang Unqualified opinion
2021 PwC Taiwan Jenny Yeh, Yi-Chang Liang Unqualified opinion

V. Review and analysis of financial status and financial performance

()  Analysis of financial status
Unit: in NTD millions

Net change
Item/Year 2020 2021
Amount %
Current assets 121,603 166,052 44,449 37
Equity-accounted investments 16,409 12,663 (3,746) (23)
Property, plant and equipment 9,600 9,568 (32) -
Intangible and other assets 12,064 13,401 1,337 11
Total assets 159,676 201,684 42,008 26
Current liabilities 101,744 129,394 27,650 27
Non-current liabilities 1,082 6,399 5,317 492
Total liabilities 102,826 135,793 32,967 32
Capital stock 16,679 16,679 - -
Capital reserve 14,709 14,200 (509) (3)
Retained earnings 29,531 40,978 11,447 39
Other interests (6,336) (8,247) (1,911) (30)
Non-controlling interests 2,267 2,281 14 1
Total equity 56,850 65,891 9,041 16
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Analysis:

Total assets ( NT$42,008, 26%)

The increase in total assets was mainly due to the increase in notes and accounts receivable by NT$21,056 million ( 1 33%), and the
increase in inventory by NT$16,827 million ( 1 54%). Due to strong sales momentum in the fourth quarter, single-quarter revenue hit
a record high, and the inventory correspondingly increased. An analysis of the average collection days shows that the number of
days in 2021 and 2020 are 67 and 64, respectively. The Group will continue to implement credit risk management and regularly
monitor the use of credit facilities. An analysis of the inventory turnover days shows that the number of days in 2021 and 2020 are
37 and 36, respectively. The Group will continue to implement inventory health management and regularly monitor stock aging.
Total liabilities (1 NT$32,967 million, 32%)

The increase in total liabilities was mainly due to the increase in the outstanding loans (short-term borrowings + short-term bills
payable + long-term borrowings) by NT$10,620 million (1 19%) and deducting cash and cash equivalents, wealth management
products, and time deposits that will mature in more than 3 months. Net outstanding loans in 2021 and 2020 are NT$58,218 million
and NT$41,458 million, respectively. This was due to the strong sales momentum at the end of the year and the increase in the need
for funds. Since the Group's solvency indexes are good and has sufficient borrowing quota to support short-term high funding needs,
there is no problem in short-term liquidity. In prospect of long-term funding needs, the financial leverage risk and return on
shareholder's equity will be considered equally; if necessary, funds will be raised from the capital market in time.

Total equity (1 NT$9,041 million, 16%)

The increase in total equity was mainly due to the increase in retained earnings by NT$11,447 million ( 1 39%), which was mainly

due to the continual increase in profit.
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(I  Analysis of financial performance

Unit: in NTD millions

Net change
ltem/Year 2020 2021
Amount %

Net revenue 334,201 408,812 74,611 22
Operating costs (319,106) (391,213) 72,107 23
Net gross profit 15,095 17,599 2,504 17
Operating expenses (7,861) (8,266) 405 5
Operating profit 7,234 9,333 2,099 29
Non-operating income and 3,267 13,899 10,632 325
expenses

Net income before tax 10,501 23,232 12,731 121
Income tax expense (1,963) (5,454) 3,491 178
Net income of the current term 8,538 17,778 9,240 108
Analysis:

Total revenue, operating cost, and gross profit (4 NT$74,611 million, 22%; 4 NT$72,107 million, 23%; | NT$2,504 million,
17%)

The pandemic has driven increase in business opportunities offered by remote working and the stay-at-home economy, equipment
investment and replacement needs from government and enterprise, maturity of 5G/AloT applications, and replacement demand
driven by launches of new devices. Coupled with internal promotion of the Management Service Platform (MSP), the Group has
actively seized the market, resulting in a 22% increase in the Group's consolidated revenue.

Operating expenses (1 NT$405 million, 5%)

In recent years, we have vigorously promoted Agility Project. Through digital optimization, cascading information, and Al big data
analysis, we have comprehensively improved operational efficiency to achieve economies of scale. As a result, operating expenses
increased slightly along with revenue growth, but the expense ratio dropped sharply by 0.33%.

Operating profit (| NT$2,099 million, 29%)

Due to the gross profit increase and the appropriate management of the operating expenses, this year’s operating profit increased
by NT$2,099 million compared with that of the previous year. Moving into the future, the Group will continue to optimize its digital
capabilities, accelerate the deployment of the Management Service Platform (MSP), promote customized services for VIP partners,
deepen cooperation with the upstream and downstream, expand market share, and drive profitable growth by increasing business
performance.

Non-operating income and expenses (1 NT$10,632 million, 325%)

Non-operating income is mainly due to the fact that it no longer has significant impact on TD Synnex Corporation, which has switched
from the equity method to measurement at fair value, resulting in a one-time profit of NT$9,000 million and a profit of NT$729 million
from the disposal of shares of Concentrix Corp.
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(1) Cash flow analysis

Analysis on the cash flow changes of the most recent year:

Unit: in NTD millions

Net change
Item/Year 2020 2021
Amount %

Cash and cash equivalents at the 6,342 15,230 8,888 140
beginning of the year

Net cash inflow (outflow) from (4,922) (9,923) (5,001) (102)
operating activities

Net cash inflow (outflow) from 9,276 (1,023) (10,299) (111)
investing activities

Net cash inflow (outflow) from 4,374 4,922 548 13
financing activities

Effect of exchange rate changes 160 (2,153) (2,313) (1,446)
Closing cash and cash equivalents 15,230 7,053 (8,177) (54)

at the end of the year
Analysis:
Operating activities (| NT$5,001 million, 102%)

Mainly due to the increase in cash outflow from accounts receivable and inventories from strong sales momentum in the fourth
quarter.

Investing activities (| NT$10,299 million, 111%)

Mainly because 2021 and 2020 financial assets at fair value through profit and loss generated NT$2,046 million in cash outflow and
NT$9,179 million in cash inflow, respectively.

Financing activities (1 NT$548 million, 13%)
Mainly due to the strong sales momentum at the end of the year, the increase in the need for funds, and the increase in cash inflow
from short-term borrowings, short-term notes, bills payable, and long-term borrowings compared to last year.

Improvement plan for insufficient liquidity: N/A.

Cash flow analysis for the coming year

Unit: in NTD millions

Cash balance at  Projected full year's net  Projected full year’s net Projected cash Remedial measures for cash
the beginning of cash inflow (outflow) from  cash inflow (outflow) surplus (deficit) deficit
year operating activities from other activities amount Investment
Financing plans
(1) @) (©)] (M*+2)+@) plans
7,053 (2,921) 2,370 6,502 - -
Analysis:

The Company has sufficient borrowing quota and simultaneous assessment of various funding channels to support short-term high
funding needs. When the funds are sufficient, the Company will pay the loans back in a timely manner to improve the capital
structure.
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(IV) The effects that significant capital expenditures have on financial operations in the recent
year

Major capital expenditures and their source of funds
Unit: in NTD millions

Ac'tual or Estimated end Total Actual or estimated capital expenditures
Planned item estimated date of fundin:
source of . : 2018 2019 2020 2021 2022
projects needed
funds
Establish/expand Own capital Compile Compile
Iog|s'F|cs centers in each budget budget 359 197 714 403 459
locations annually annually
Nangang office building Own capital 2024 4,949
and short-
term 2,506
borrowings

Anticipated benefits

1. With effective and quality logistics operations as Synnex's core competitive advantage, the Group prioritizes funds
for its self-built logistics centers to ensure the growth and efficiency required by its businesses. Synnex will continue
to invest in overseas capital expenditure to meet the needs of rapid growth of business in the future.

2. Urban renewal will be activated for the existing Taipei headquarters. Thus, Synnex signed a contract in 2019 to buy
the commercial office space of the Nangang Global One construction project as the location of the Company’s
headquarters in the future. The location features the complete functions of both a transportation hub and a
commercial area, and effectively improves office space efficiency and intelligence.

(V) Policy on investment in other companies, main reasons for profit/losses resulting therefrom,
improvement plan, and investment plans for the upcoming year

Investment policy in the most recent year
The Company does not have any significant investment or disposition plans for its major investees Concentrix
Corporation, Redington Group, Synnex Thailand, and Synnex FPT.

Review and analysis of important investments

2021.12.31
2021 X X . Improvement
Item percentage of . Major reason of operating profit or loss
investment gain plan
shares

Concentrix Corporation 6.88% 770 The company is a BPO. Mainly operating in the United States, the N/A
(USs) Philippines, the United Kingdom, and India. The Company's net

income after taxes reached NT$10,976 million in 2021. The company

recognized investment income under the equity method.
Redington (India) Ltd. 24.14% 1,132 This company is categorized as IT and telecom product channel N/A
(India) service provider, mainly engaged in India, the Middle East, and

Africa. The Company's net income after taxes reached NT$4,682

million in 2021. The company recognized investment income under

the equity method.
Synnex (Thailand) Public 40.00% 303 This company is categorized as IT and telecom product channel N/A
Company Ltd. service provider, mainly engaged in Thailand. The Company's net
(Thailand) income after taxes reached NT$757 million in 2021. The company

recognized investment income under the equity method.
Synnex FPT Joint Stock 47.46% 474 This company is categorized as IT and telecom product channel N/A
Company service provider, mainly engaged in Vietham. The Company's net
(Vietnam) income after taxes reached NT$999 million in 2021. The company

recognized investment income under the equity method.
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Investment plan of the coming year

The Company has no significant investment plans for this year up to the date of this year's annual report.

VI. Financial turnover difficulties of the company and its related

companies: None.

VIl.Risk management
0
response measures

Risk item Risk factor

Interest First taking into account operational

rate stability, the company adopts

appropriate financial leverage
operation by raising capital at low
cost to replace capital injection from
its own capital and effectively
increase return on shareholder's
equity. However, the fluctuation of
interest rate may have certain impact
on the Company's cost of capital.

The characteristics of each product

Exchange

rate line are described below:
3C products: Certain percentage of
this product line is imported (mostly
denominated in US$), sale of goods
is mostly denominated in local
currency, and there is certain
exchange risk.
IC components: This product line is
mainly imported (mostly denominated
in US$), sale of goods is mostly
denominated in US$, but there still is
certain exchange risk.

Electronic 3C products have become
rigid demands, and the market is not

Inflation

highly sensitive to price. However, if
the economy is seriously impacted by
inflation, which will in turn affect the
purchasing power both of enterprises
and consumers, there will also be
operational risks.

(1

transactions
Risk item 2021 implementation status
Highrisk and  None.
high leverage
investments
Lending to Lending exists only between parent-
others subsidiary relations in 2021.

Impact on company's income

Unit: in NTD millions

2020 2021
Average loan balance 49,942 57,573
Interest expense 512 490
Impact of 0.25% change in 142 168

interest rate on net income

before tax
Unit: in NTD millions
Item 2020 2021
Net exchange gains (24) 15

(losses)

According to the IMF’s inflation rate and average
consumer prices data, the inflation (deflation) rate in
2021 of where the company and its overseas
subsidiaries are located are as follows:

Taiwan: 1.6% China: 1.1%  Hong Kong: 1.9%
Australia: 2.5% Indonesia: 1.6%

Description: As inflation is not significant in each
country, there is no major impact on the company's
operations in 2021.

Group policies and response measures

Impact of interest rate, exchange rate changes, and inflation on company's profit and

Response measures

1. Financial leverage must be
balanced with increase in return on
equity; thus, when financial
leverage reaches a set risk target,
the company must raise capital
from the market to reduce risk.

2. Utilize the advantage of the Group's
scale and good performance to
negotiate prime rate from financial
institutions.

A certain proportion of the purchase of
goods by both Taiwan and overseas
subsidiaries are in US$, which creates
foreign exchange risks between NT$
and local currencies against US$.
Purchase US$ or forward exchange
and transfer to term deposit when
there is a purchase denominated in
US$ and use the term deposit or
forward exchange to settle goods
payable to obtain total hedge.

The Company’s sales derive mainly
from multiple countries, and so areas
of significant impact only cover a
small proportion, meaning it has
effectively diversified operational
risks.

High-risk, high-leveraged investments, lending, endorsement guarantees, and derivatives

The operational policy of the Group focuses on the operation of regular business; thus,

the Group does not invest in this type of product.

1. Lending to others will require Board of Directors' resolution.

2. Lendingto (1) Companies that have business relations with the Group.

(2) Subsidiaries with short-term capital requirement.

3. The Group has stipulated "procedures for lending to others" to strictly control

lending operation.
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Risk item
Endorsements
and
guarantees

Derivatives
transactions

(1) Other

2021 implementation status
1. Endorsements exist only between

parent-subsidiary relations in 2021.

2. No endorsement loss in 2021.

The Group has purchased forward
exchange contracts to avoid foreign
exchange risk in 2021, as gain/loss
from hedging transactions have been
offset by its gain/loss, no significantly
actual gain/loss is generated.

Group policies and response measures

1. Endorsements and guarantees will require Board of Directors' resolution.

2. Endorsements and guarantees for (1) Companies that have business relations
with the Group.

(2) Companies that directly and indirectly hold

more than 50% voting interest.

Inter-company or co-builder endorsement

due to contract requirement, or co-

investment relationship and all

shareholders endorse for the company in

3

N

accordance with their shareholding.
(4) Companies that directly and indirectly hold

100% voting interest.

3. The Group has stipulated "procedures for endorsements and guarantees” for strict
control.

The group does not carry out speculative derivative trading; trading of derivative
products is for hedging purpose only. All transactions are strictly controlled in
accordance with "procedures for derivative transactions" stipulated by the Group.

Risk item
Mass transfer or change of shares of
directors, supervisors, or

Risk factor
May have significant impact to
shareholder rights and Synnex's

Impact on the company in 2021
No significant equity transfer or
change.

Response measures
The Company has established
reporting mechanism to

shareholders holding more than

10% interest

Change in management rights

R&D

share price.

shareholder rights and Synnex's

share price.

In order to expand its electronic
components business, the
Company has a dedicated
department responsible for
providing product testing and
design services for brand
manufacturers and customers.
However, the Company is
positioned to provide technical
services, and the risk of product
R&D is concentrated solely on
suppliers or customers.

May have significant impact to

effectively manage relevant
situations and the disclosure of
information.

There is no change in management The Company will promptly

rights. publish major information shall
there be any change in
management rights.

None The Company's technology

application department is
positioned to "assist the sales of
IC components through pre-sales
services", and resources are
invested depending on market
conditions to provide customer
services; the final risk of R&D is
borne by the customers.

In addition, the Company is
positioned as a "Management
Service Platform", and has
invested a fair amount of human
resources and funds; it has
continually refined its services
and systems to satisfy
requirements of the industry
supply chain. However, this
investment is innovation of
operation management and
service, and does not apply to
R&D investment.

In conclusion, the Group has no
plan to invest in R&D.
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Risk item
Change of government policy and
regulations

Change of technology

Change of corporate image

Mergers and acquisitions

Expansion of plants

Centralized purchasing or sales

Risk factor
As the company is a channel
business with strong logistics
capabilities, the risk of product
R&D focuses solely on suppliers
or customers. At present, the
industrial policies of the
governments of each country in
which the company is located
tend to encourage the
development of high value-
added logistics operations,
especially in Taiwan and the
China. Thus, the risk of change
of government policies and
regulations is limited at present.

The company's product range is
mostly high-tech products; thus,
sales change triggered by
change of technology will result
in operational risk, for example,
unable to become an agent for
innovative products.

As the end-user of the
company's IT and Telecom
products are consumers,
corporate image is very
important to the company's
operation.

Mergers and acquisitions can
facilitate the expansion of
product distribution and range
while expanding market share.
However, there are risks of
overpricing, under-valuing
liability, and failure in integration.
Synnex's core competitive
advantage is effective and
quality back office logistics
operation that enhances value
added services, expands market
share, and enhances overall
performance. However, there
exists risks of poor cash flow
resulting from over-expansion,
low utilization, or idleness.

The risk of centralized
purchasing is the impact to the
company's performance when
distribution rights or when the
represented product has lost its
competitiveness.

The risk of centralized sales is
the significant impact to the
company's performance when
loosing a customer.

Impact on the company in 2021
There are no major changes in
government policies and regulations.

The company's product distribution
rights have both increased and
decreased.

The corporate image of the
company remains positive and there
is no event that significantly
damaged the company's image.

The company did not participate in
any mergers and acquisitions.

The cost of establishment or
expansion of logistics centers was
approximately NT$403 million.

The company does not have over
centralized purchasing and sales
issues. See the statistics of the
"Group's list of key clients and
amounts in the past two years".
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Response measures
The Company will continue to
observe and analyze the future
direction of government policies
and regulations in order to
facilitate immediate response.

The Company operates on its
policy of “multi-brand, multi-
products.” The products that the
Company distributes include well-
known global brands. In general,
most major brands have good
control over their technological
advantages; thus, the Group's
operational risk is effectively
reduced.

-

. Strengthen the service skills of
the customer service
department, and fully utilize the
functions of customer feedback
and consumer complaint
mailbox.

N

. In case of major consumer
disputes, an inter-departmental
team shall be formed to keep
the situation from worsening.

N/A.

Before expansion: Careful
evaluation of investment
effectiveness and cost.

After expansion: Introduce
successful operational
experience and management to
develop its effectiveness.

The Company operates on its
policy of “multi-brand, multi-
products” and “open channel
management to establish
dense reseller network” to
develop markets, which can
also effectively avoid risk of
centralized purchasing and
sales.



Risk item
Information security

Litigation or non-litigation events

Risk factor
Information security risk refers to
the threat that may affect the
assets, processes, and operating
environment of the entire
enterprise organization. The
business operations of the
company are highly dependent
on the establishment and
development of information
systems. Thus, the control of
information security is very
important to avoid losses due to
information confidentiality,
integrity, or availability.

Major litigation and non-litigation
events of the Company and the
Company's Directors,
Supervisors, President, actual
owner, major shareholders with
over 10% of shareholding, and
subsidiaries will damage the
Company's image, shareholder
rights, and Synnex's share price.

Impact on the company in 2021
The Company has no major

deficiencies in information security-

related audits and has no major
information security incidents
resulting in leakage of customer
information and fines.

Description below

Response measures

1. The Company introduced the
ISMS information security
management system in 2016,
and has regularly obtained
1SO27001 certification. The
current certificate is valid from
August 2019 to August 2022.

2. Monthly security and antivirus
updates for the IT
environment's software and
hardware, and strengthen
colleagues’ security awareness
and promote implementation
through push notifications.

3. Continue to track the latest
security information and threats
in the market, and immediately
assess the scope of impact and
formulate countermeasures to
ensure that the Company's
information environment is
synchronized with changes in
security.

4. Evaluate the Company's risk
events each year, establish a
risk event database, control the
risk events and levels that may
exist in the enterprise, and
continue to track improvement.

5. Strengthen the Company's IT
environment backup
mechanism and implement
BCP drills to ensure that the
Company's operations can
continue uninterrupted when
natural disasters and man-
made disasters occur.

With the established reporting

system, the Company will

minimize the damage through
honest, fast, and open process.

The concluded or pending litigious, non-litigious, or administrative litigation event as of the date of report is described as follows:
1. Kunhao (Kunshan) Electronics Co., Ltd. brought up a suit against Syntech Asia Ltd. (SAL) at the High Court of Hong Kong on November 24,
2015, claiming that Syntech Asia Ltd., claiming that Syntech Asia Ltd. violated its verbal sales commitment with Kunhao and requesting

compensation of US$2,964 thousand from Syntech Asia Ltd. SAL found the claim having no ground thus raised a plea against it, asking the High
Court of Hong Kong to dismiss the suit on February 1, 2016. The case was settled for US$850 thousand on May 31, 2021, and the settlement
was paid on June 7, 2021. The case is now closed.

2.0n November 13, 2017, the Suzhou Xiangcheng District People's Court in Jiangsu Province accepted the suit brought by Ziguang Digital
(Suzhou) Group Co., Ltd. against Synnex Distributions (China) Ltd. for a dispute over a sale and purchase contract. Ziguang believed that the
goods they received were not the target of the contract and requested a refund. The court dismissed the case on January 22, 2018 since it believed

that the Public Security Bureau was investigating the case. In August 2020, on the grounds that the Public Security Bureau canceled the criminal
investigation, lawsuits were successively renewed for RMB 28,926 thousand, RMB 17,401 thousand, RMB5,593 thousand, and liquidated

damages. In March 2022, the Suzhou Xiangcheng People's Court in Jiangsu Province ruled against the Company in the aforementioned cases.

The Company has already estimated and accounted for possible loss, and has adopted such relief measures as retrial.

(IV) Other significant risks and response measures: None.

VIII.

Other important matters: None.
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IX. Audit Committee's report

Synnex Technology International Corp.

Audit Committee's report

The Board of Directors has prepared and submitted the 2021
business report, financial reports (including consolidated and
individual financial reports), and earnings distribution proposal.
The Board of Directors have appointed accountant Jenny Yeh
and accountant Yi-Chang Liang of PwC Taiwan to audit the
financial statements and they have submitted an audit report.
The audit committee has reviewed the business report, the
financial reports, and the earnings distribution proposal and did
not find any instances of nhoncompliance. According to Article
14-4 of the Securities and Exchange Act and Article 219 of the
Company Act, it is hereby submitted for review and perusal.

To
Synnex Technology International Corp. 2022 General

Shareholders’ Meeting

Synnex Technology International Corp.

Chairman of the Audit Committee: Yeh Kuang-shih

March 8, 2022
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Special disclosures

I. Profiles of affiliated enterprises

()  Organization chart and basic information of affiliated enterprises

Please refer to pages 7-8 for the organization chart and basic information of affiliated enterprises (Note). In addition,
the company does not have a company with control and affiliation as stipulated in Article 369-3 of the Company Act
and the direct or indirect control of personnel, finances, or business operations of the company as stipulated in Article
369-2, Paragraph 2 of the Company Act.

(Note) Concentrix Corporation, Redington (India) Ltd., Synnex (Thailand) Public Company Ltd., and Synnex FPT

Joint Stock Company are non-affiliated companies within the organization chart.

(I Information of common shareholders who are presumed to have a relationship of control and
subordination

None.

(Il Businesses covered by the affiliated enterprises' overall operations

The businesses of the company and the company's affiliated enterprises include commercial-use and home-use IC
products, IC component products channel businesses, warehousing and logistics services, maintenance and technical
services, and professional investments.

(IV) Information of directors, supervisors, and general manager of affiliates

2021.12.31
Shareholding
Shareholding

Company name Title Name or representative
Shares percentage
(%)
Synergy Technology Services Director Synnex Technology International Corp. 100,000 100
Corp. Representative: Olivia Li
Synergy Intelligent Logistics Corp. Director Synnex Technology International Corp. 5,000,000 100
Representative: Alex Lin, Tu Shu-Wu, Chih-Ching Su
Supervisor Synnex Technology International Corp.
Representative: Kim Lin
President Alex Lin
E-Fan Investments Corp. Director Synnex Technology International Corp. 22,500,000 100
Representative: Tu Shu-Wu, Chih-Ching Su, Kim Lin
Supervisor Synnex Technology International Corp.
Representative: Evelyn Chen
President Not established
Seper Technology Corp. Director Synnex Technology International Corp. 100,000 100
Representative: Tu Shu-Wu, David Tu, Chih-Ching
Su
Supervisor Synnex Technology International Corp.
Representative: Kim Lin
President Not established
BestCom Infotech Corp. Director Synnex Technology International Corp. 102,103,296 98.93
Representative: Jassy Liu, Tu Shu-Wu, David Tu
Supervisor Synnex Technology International Corp.
Representative: Chih-Ching Su
President Jassy Liu
Synnex Global Ltd. Director Miau, Matthew Feng Chiang, Tu Shu-Wu 548,250,000 100
King's Eye Investments Ltd. Director Miau, Matthew Feng Chiang, Tu Shu-Wu 62,477,000 100

(Continued on next page)
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(Continued from previous page)

Company name

Laser Computer Holdings Ltd.
Synnex Technology International
(HK) Ltd.

Synnex Electronics Hong Kong Ltd.
Syntech Asia Ltd.

Synnex Australia Pty. Ltd.

Fortune Ideal Ltd.

Golden Thinking Ltd.

Synnex New Zealand Ltd.

PT. Synnex Metrodata Indonesia

Trade Vanguard Global Ltd.

Synnex Mauritius Ltd.

Peer Developments Ltd.
Lianxiang Technology (Shenzhen)
Co., Ltd.

Synergy Intelligent Logistics (HK)
Ltd.

Synnex China Holdings Ltd.
Leveltech Ltd.

Synnex Investments (China) Ltd.

Synnex Distributions (China) Ltd.

Synnex Technology Development

Ltd.

Synnex (Beijing) Ltd.

Synnex (Shanghai) Ltd.

Synnex (Chengdu) Ltd.

Synnex (Nanjing) Ltd.

(Continued on next page)

Title

Director

Director

Director

Director

Director

Director

Director

Director

President Director
Director

Director

Director

Director

Executive Director

Director

Director

Director

Director
Supervisor
President

Director
Supervisor
President
Executive Director
Supervisor
President
Executive Director
Supervisor
President
Executive Director
Supervisor
President
Executive Director
Supervisor
President
Executive Director
Supervisor
President

Name or representative

Miau, Matthew Feng Chiang, Tu Shu-Wu,
Kim Lin, Dickson Lui
LEE SHUK WAH

Miau, Matthew Feng Chiang, Tu Shu-Wu

Kim Lin, Chih-Ching Su

Miau, Matthew Feng Chiang, Tu Shu-Wu,
Kee Ong
Miau, Matthew Feng Chiang, Tu Shu-Wu

Miau, Matthew Feng Chiang, Tu Shu-Wu

Miau, Matthew Feng Chiang, Tu Shu-Wu,
Kee Ong

Agus Honggo Widodo

Sur Hang Aiwan,Lie Heng,

Ronaldy Suhendra,Yulius Aryakusumah,

Tu Shu Chyuan,Lin Tai-Yang

Miau, Matthew Feng Chiang, Tu Shu-Wu

Miau, Matthew Feng Chiang, Tu Shu-Wu,
Kim Lin

MS KRISTEE BHURTUN-JOKHO,

MR SORAJ BISSOONAUTH

Miau, Matthew Feng Chiang, Tu Shu-Wu

Rex Shiue

LEE SHUK WAH

Miau, Matthew Feng Chiang, Tu Shu-Wu

Evelyn Chen, Olivia Li

Tu Shu-Wu, Chih-Ching Su, Kim Lin
Olivia Li

Kim Lin

Dickson Lui, Kim Lin, Chih-Ching Su
Olivia Li

Dickson Lui
Wang Ke

Kim Lin

Wang Ke
Ming-Feng Huang
Kim Lin
Ming-Feng Huang
Ming-Feng Huang
Kim Lin
Ming-Feng Huang
Ming-Feng Huang
Kim Lin
Ming-Feng Huang
Ming-Feng Huang
Kim Lin
Ming-Feng Huang
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Shareholding

Shareholding

Shares

36,850,001

60,000,000

299,999

300,000

33,250,000

14,500,000

28,000,000

1,500,000

150,000

440,000,000

24,000,000

30,200,001

Capital contribution of
US$200 thousand
Capital contribution of
HK$100 thousand
100,200,000

300,000

Capital contribution of
US$200,000 thousand

Capital contribution of
USD330,000 thousand

Capital contribution of
RMB50,000 thousand

Capital contribution of

US$9,000 thousand

Capital contribution of

US$22,000 thousand

Capital contribution of
US$5,000 thousand

Capital contribution of
US$5,000 thousand

(%)

percentage

100

100

100

100

100

100

100

100

50.3

100

100

100

100

100

100

100

100

100

100

100

100

100

100



(Continued from previous page)

Shareholding
Company name Title Name or representative Shareholding
Shares percentage
(%)

Synnex (Shenyang) Ltd. Executive Director Ming-Feng Huang Capital contribution of 100
Supervisor Kim Lin US$3,000 thousand
President Ming-Feng Huang

Synnex (Tianjin) Ltd. Executive Director Ming-Feng Huang Capital contribution of 100
Supervisor Kim Lin US$4,500 thousand
President Ming-Feng Huang

Synnex (Hangzhou) Ltd. Executive Director Ming-Feng Huang Capital contribution of 100
Supervisor Kim Lin US$5,000 thousand
President Ming-Feng Huang

Synnex (Qingdao) Ltd. Executive Director Ming-Feng Huang Capital contribution of 100
Supervisor Kim Lin US$5,000 thousand
President Ming-Feng Huang

Synnex (Guangzhou) Ltd. Executive Director Ming-Feng Huang Capital contribution of 100
Supervisor Kim Lin US$12,000 thousand
President Ming-Feng Huang

Synnex (Xi'an) Ltd. Executive Director Ming-Feng Huang Capital contribution of 100
Supervisor Kim Lin US$4,000 thousand
President Ming-Feng Huang

Synnex (Suzhou) Ltd. Executive Director Ming-Feng Huang Capital contribution of 100
Supervisor Kim Lin US$6,000 thousand
President Ming-Feng Huang

Synnex (Wuhan) Ltd. Executive Director Ming-Feng Huang Capital contribution of 100
Supervisor Kim Lin US$5,000 thousand
President Ming-Feng Huang

Synnex (Jinan) Ltd. Executive Director Ming-Feng Huang Capital contribution of 100
Supervisor Kim Lin US$5,000 thousand
President Ming-Feng Huang

Synnex (Zhengzhou) Ltd. Executive Director Ming-Feng Huang Capital contribution of 100
Supervisor Kim Lin US$5,000 thousand
President Ming-Feng Huang

Synnex (Changsha) Ltd. Executive Director Ming-Feng Huang Capital contribution of 100
Supervisor Kim Lin US$4,000 thousand
President Ming-Feng Huang

Synnex (Hefei) Ltd. Executive Director Ming-Feng Huang Capital contribution of 100
Supervisor Kim Lin US$6,100 thousand
President Ming-Feng Huang

Synnex (Nanchang) Ltd. Executive Director Ming-Feng Huang Capital contribution of 100
Supervisor Kim Lin US$4,000 thousand
President Ming-Feng Huang

Synnex (Harbin) Ltd. Executive Director Ming-Feng Huang Capital contribution of 100
Supervisor Kim Lin US$5,000 thousand
President Ming-Feng Huang

Synnex (Xiamen) Ltd. Executive Director Ming-Feng Huang Capital contribution of 100
Supervisor Kim Lin US$6,000 thousand
President Ming-Feng Huang

Synergy Intelligent Logistics Director Ming-Feng Huang Capital contribution of 100

(Shanghai) Ltd. Supervisor Kim Lin RMB50,000 thousand
President Ming-Feng Huang

Yude (Shanghai) Warehouse Co., Director Huang Ming-Feng, Liu Qing-uan, Wang Yun-Xia Capital contribution of 97.96

Ltd. Supervisor Kim Lin RMB2,400 thousand
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(V) Business overview of affiliates

Financial status and financial performance of affiliates as of December 31, 2021

Company name

Synergy Technology Services Corp.

Synergy Intelligent Logistics Corp.
E-Fan Investments Corp.
Seper Technology Corp.
BestCom Infotech Corp.
Bizwave Tech Co., Ltd.
Bestcom Infotech Holding Ltd.
(Note 2)

Bestcom International Ltd.
(Note 3)

Synnex Global Ltd.

King’s Eye Investments Ltd.
Laser Computer Holdings Ltd.
(Note 4)

Synnex Technology
International (HK)Ltd.

Laser Computer(China)Ltd.

(Note 5)

Synnex Electronics Hong Kong Ltd.

Syntech Asia Ltd.

Synnex Australia Pty. Ltd.
Fortune Ideal Ltd.

Golden Thinking Ltd.

Synnex New Zealand Ltd.

PT. Synnex Metrodata Indonesia
Trade Vanguard Global Ltd.
Synnex Mauritius Ltd.

Peer Developments Ltd.
Lianxiang Technology (Shenzhen)
Co., Ltd.

Synergy Intelligent Logistics (HK)
Ltd.

Synnex China Holdings Ltd.
Leveltech Limited

Synnex Investments (China) Ltd.

Synnex Distributions (China) Ltd.

(Continued on next page)

Capital

1,000
50,000
225,000
1,000
1,032,033

20,000

17,607,381
1,732,487

1,021,771

213,409

8,319
8,319
823,165
51,533
100,096
28,326
930,017
12,201,200
665,520
837,446

5,546

353

2,778,546
8,319
5,546,000

9,150,900

Total assets

989
508,182
281,838
793,094

6,261,608

36,957

100,394,070
20,414,997

2,064,021

25,210,498

7,784
30,903,097
23,927,783

192,077
1,154,573
2,104,026
8,795,896

13,463,875
4,801,748
17,407,218

355,001

1,532

12,842,332
457,209
24,915,732

50,482,805

Total

liabilities

228,363
40
713,203
4,296,991

6,456

5,341,960

467,449

23,146,586

23,610,234
18,893,046
1,294
1,035,045
1,947,446
4,304,733
11,005
17,469

188,577

354

2,776,005

434,312

11,883,299

36,166,500

100

Net worth

989
279,819
281,798

79,891
1,964,617

30,501

95,052,110
19,947,548

2,064,021

2,063,912

7,784
7,292,863
5,034,737

190,783
119,528
156,580
4,491,163
13,463,875
4,790,743
17,389,749

166,424

1,178

10,066,327
22,897
13,032,433

14,316,305

Operating

revenue

936,741
601
6,320,734
13,162,096

114,183

19,653,995
5,346,981

1,206,776

69,861,941

107,301,667
59,294,280
37,271
71,704
4,626,021
28,732,074
24,434
1,132,005
11,135,882

1,285,150

8,550

2,210,302
460,889
1,894,794

103,941,975

Unit: NT$1,000

(Except for earnings per share in NT$)

Operating
profit

257,801
561
96,745
413,775

9,217

19,592,609
5,346,762

1,206,776

1,319,509

(33,548)
1,554,499
1,318,202

28,463
41,426
75,371
1,230,576
24,338
1,118,559
11,135,790

(40,974)

3,438

2,210,208
17,668
1,892,200

1,748,135

Net profit

after tax

206,058
548
76,460
362,503

7,702

19,602,501
5,472,137

1,206,776

1,206,776

282,504
1,479,047
946,089
20,006
28,998
52,241
993,772
23,282
1,118,559
11,091,399

39,173

506

1,948,472
14,753
2,195,549

1,369,986

Earnings
per share

(after tax)

35.75
87.59

32.75

20.11

941.68
4,930.16
28.45
1.38
1.04
34.83
3,312.57
0.07
46.61
367.26

195.87

19.45

49.18

Remarks

(Note 1)



(Continued from previous page)

Company name Capital Total assets fotal
liabilities
Synnex Technology Development Ltd. 217,014 345,940 96,446
Synnex (Beijing) Ltd. 249,570 746,942 510,913
Synnex (Shanghai) Ltd. 610,060 2,309,256 1,135,338
Synnex (Chengdu) Ltd. 138,650 194,870 27,892
Synnex (Nanjing) Ltd. 138,650 171,146 2,049
Synnex (Shenyang) Ltd. 83,190 123,883 14,869
Synnex (Tianjin) Ltd. 124,785 111,932 23,655
Synnex (Hangzhou) Ltd. 138,650 162,268 2,919
Synnex (Qingdao) Ltd. 138,650 136,006 2,179
Synnex (Guangzhou) Ltd. 332,760 350,711 4,437
Synnex (Xi'an) Ltd. 110,920 147,868 28,436
Synnex (Suzhou) Ltd. 166,380 166,495 3,107
Synnex (Wuhan) Ltd. 138,650 147,630 2,172
Synnex (Jinan) Ltd. 138,650 389,233 210,951
Synnex (Zhengzhou) Ltd. 138,650 169,887 35,497
Synnex (Changsha) Ltd. 110,920 277,185 211,479
Synnex (Ningbo) Ltd. 110,920 - -
(Note 6)
Synnex (Hefei) Ltd. 169,153 265,051 155,724
Synnex (Nanchang) Ltd. 110,920 241,957 223,372
Synnex (Harbin) Ltd. 138,650 297,733 292,562
Synnex (Xiamen) Ltd. 166,380 168,951 42,009
Synergy Intelligent Logistics 217,014 230,601 2,546
(Shanghai) Ltd.
Yude (Shanghai) Warehouse Co., Ltd. 10,417 5,827 17,743

Net worth

249,494
236,029
1,173,918
166,978
169,097
109,014
88,277
159,349
133,827
346,274
119,432
163,388
145,458
178,282
134,390

65,706

109,327
18,585
5,171
126,942

228,055

(11,916)

Operating

revenue

536,094
52,942
984,406
24,808
28,085

11,010

16,682

5,485
24,237
16,233

7,800
13,479
34,654
11,798
17,605

1,115

26,656

9,055
17,357
15,383

51,238

4,306

Operating
profit

32,228
(18,262)
248,525
4,222
6,236
(2,329)
(5,483)
5,156
(652)
2,856
3,193
979
2,845
7,113
235
3,188

(243)

7,933
(8,300)
4,256
4,428

11,988

987

Net profit

after tax

26,229
(22,770)
232,472
7,882
10,442
77
(5,305)
6,762
3,934
6,113
(1,376)
4,973
4,782
12,775
3,660

600

10,317
(14,860)
(2,831)
4,471

10,000

1,677

Earnings
per share

(after tax)

Remarks

(Note 1)

Note 1: The affiliates are foreign companies. The capital amount is converted according to historical exchange rates. The balance sheet accounts are
converted at the exchange rate on the reporting date. The profit and loss account is converted into NTD according to the average exchange

Note 2:
Note 3:
Note 4:
Note 5:
Note 6:

rate of the current year. The exchange rates are as follows:
December 31, 2021 reporting date exchange rates: US$1=NT$27.73
RMB$1=NT$4.34

2021 average exchange rates: US$1=NT$28.06
RMB$1=NT$4.28

Cancelled in May 2021.

Cancelled in March 2021.

Information from the consolidated statement.

Cancelled in October 2021.

Disposed in February 2021.
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(VI) Consolidated financial statement of affiliates

For the 2021 year, companies that should be included in the consolidated financial statement of affiliates as provided
by the "Criteria Governing Preparation of Affiliation Reports, Consolidated Business Reports of Affiliated Enterprises,
and Consolidated Financial Statements of Affiliated Enterprises" are the same as what should be included in the
consolidated financial statements of parent and subsidiary companies as provided in IFRS No. 10, and the relevant
information that should be disclosed in the consolidated financial statements of affiliates has been disclosed in the
consolidated financial statements of the parent and its subsidiaries. The company shall not be required to prepare
separate consolidated financial statements of affiliates. The company has issued the aforementioned declaration;
please refer to the consolidated financial statements and audit report by the independent accountant in Attachment 4.

Il. Progress of private placement of securities: None.

lll. Holding or disposal of stocks of the company by subsidiaries:
None.

V. Other supplemental information: None.
V. Corporate events with material impact on shareholders' equity or
stock prices set forth in Article 36, Paragraph 2, Subparagraph 2

of Securities and Exchange Act in the past year and up to the date
of report: None.
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Consolidated financial report and independent auditor's report -----------

Individual financial report and independent auditor's report
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I. Consolidated financial report and independent auditor's report
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION AND ITS SUBSIDIARIES

Declaration of Consolidated Financial Statements of Affiliated Enterprises

In connection with the Consolidated Financial Statements of Affiliated Enterprises of Synnex
Technology International Corporation (the “Consolidated FS of the Affiliates™), we represent to you that,
the entities required to be included in the Consolidated FS of the Affiliates as of and for the year ended
December 31, 2021 in accordance with the “Criteria Governing Preparation of Affiliation Reports,
Consolidated Business Reports and Consolidated Financial Statements of Affiliated Enterprises” are the
same as those required to be included in the Consolidated Financial Statements of Synnex Technology
International Corporation and its subsidiaries (the “Consolidated FS of the Group”) in accordance with
International Financial Reporting Standard 10. In addition, the information required to be disclosed in
the Consolidated FS of Affiliates is disclosed in the Consolidated FS of the Group. Consequently, Synnex

Technology International Corporation does not prepare a separate set of Consolidated FS of Affiliates.
Very truly yours,

Synnex Technology International Corporation
By

Matthew Miau Feng Chiang, Chairman
March 8, 2022
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INDEPENDENT AUDITORS’ REPORT TRANSLATED FROM CHINESE

PWCR21000349

To the Board of Directors and Shareholders of Synnex Technology International Corporation

Opinion

We have audited the accompanying consolidated balance sheets of Synnex Technology International
Corporation and its subsidiaries (the “Group”) as of December 31, 2021 and 2020, and the related
consolidated statements of comprehensive income, of changes in equity and of cash flows for the years
then ended, and notes to the consolidated financial statements, including a summary of significant

accounting policies.

In our opinion, based on our audits and the reports of other auditors (see information disclosed in the
Other Matter section of our report), the accompanying consolidated financial statements present fairly,
in all material respects, the consolidated financial position of the Group as of December 31, 2021 and
2020, and its consolidated financial performance and its consolidated cash flows for the years then ended
in accordance with the Regulations Governing the Preparation of Financial Reports by Securities Issuers
and the International Financial Reporting Standards, International Accounting Standards, IFRIC

Interpretations, and SIC Interpretations as endorsed by the Financial Supervisory Commission.

Basis for opinion

We conducted our audits in accordance with the Regulations Governing Auditing and Attestation of
Financial Statements by Certified Public Accountants and generally accepted auditing standards in the
Republic of China. Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the Norm of Professional Ethics for Certified Public
Accountants of the Republic of China, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated financial statements of the current period. These matters were addressed in the
context of our audit of the consolidated financial statements as a whole and, in forming our opinion

thereon, we do not provide a separate opinion on these matters.

Key audit matters in relation to the consolidated financial statements for the year ended December 31,

2021 are stated as follows:

Assessment of allowance for uncollectible accounts

Description

Please refer to Notes 4(10) & (11) for accounting policies adopted for accounts receivable. Please refer
to Note 5(2), for critical accounting estimates and key sources of assumption uncertainty of loss

allowance for accounts receivable. Please refer to Note 6(5) for details of accounts receivable.

The Group is primarily engaged in the sale of communication products, consumer electronic products,
electronic products and components. The Group manages the collection of accounts receivable from
customers and bears the associated credit risk. The Group assesses impairment of accounts receivable in
accordance with IFRS 9, ‘Financial instruments’. The management categorized the accounts receivable
assessment into individual provision and group provision. For individually assessed accounts receivable,
allowance is recognised on a case by case basis. The assessment process is affected by management’s
judgement on various factors: customers’ financial conditions, internal credit ratings, historical
transaction records, and current economic conditions, etc. For group assessed accounts receivable,
assessment process is affected by management’s judgement on historical uncollectible records, current
economic conditions and the forecastability information to assess the default possibility of uncollectible

accounts.
As management’s judgement on determining allowance for uncollectible accounts is relatively

subjective and the estimated amount is material to the financial statements, therefore, we indicated that

the assessment of allowance for uncollectible accounts as one of the key audit matters.
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How our audit addressed the matter

We performed the following audit procedures in relation to the key audit matter:

1. Obtained an understanding of the credit quality of the Group’s customers, assessed the
reasonableness of classification of accounts receivable, the policies and the procedures applied in
loss allowance provision.

2. For individually assessed accounts, selected and verified samples of managements’ impairment
evaluation. Discussed with management the assessment results and evaluated the adequacy of the
provision.

3. For accounts assessed as a group, considered historical uncollectible records and the management’s
forecastability adjustment information to determine whether the provision ratio of allowance for
uncollectible accounts is reasonable. For significant accounts, examined subsequent collections

after balance sheet date.

Assessment of allowance for valuation of inventory

Description

Please refer to Note 4(14) for description of accounting policies on allowance for inventory valuation.
Please refer to Note 5(2) for accounting estimates and assumption uncertainty. Please refer to Note 6(8)

for details of inventory items.

The Group is primarily engaged in the sale of communication products, consumer electronic products,
electronic products and components. For the purpose of meeting diverse customer needs, the Group
applied multi-brand and multi-product strategy. However, due to rapid changes in technology, the short
life cycle of electronic products, and the price highly affected by market fluctuation, there is a high risk
of incurring inventory valuation losses. The Group’s inventory policy on inventory valuation is based
on the lower of cost or net realisable value. The net relisable value of inventory was identified on an
item-by-item basis. The Group then applied the lower of cost or net realisable value method for

recognizing loss on decline in market value.
As management’s judgement on determining net realizable value of inventory is relatively subjective

and the valuation amount is material to the financial statements, therefore, we indicated that the

assessment of allowance for valuation of inventory as one of the key audit matters.
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How our audit addressed the matter

We performed the following audit procedures in relation to the key audit matter:

1. Obtained the policy applied to the assessment of allowance for valuation of inventory loss. Assessed
whether the allowance recognition policy is applied in a manner consistent between comparative
and current periods of the financial statements.

2. Obtained net realisable value report for inventory items and verified that a consistent systematic
logic was applied to the calculation. First, tested the assumptions such as: sources of sales or
purchases data and relevant supporting estimation documents. Second, recalculated net realisable
value item by item, then applied the lower of cost or net realizable value method for valuation and
examined whether reasonable allowance was recognised.

3. Compared current and previous years’ rate of allowance for valuation of inventory. Reviewed each
period’s days sales of inventory in order to assess the adequacy and reasonableness of allowance

recognised.

Assessment of purchase rebate

Description

Please refer to Note 4(14) for accounting policies adopted for the recognition of purchase rebate. Please
refer to Note 5(2) for critical accounting estimates and assumptions applied in the accounting policy for

the recognition of purchase rebate.

The Group is primarily engaged in the sale of communication products, consumer electronic products,
electronic products and components. The Group engages in various purchase contracts for different items
with different suppliers. There are various types of rebate programs including incentives for certain
purchase volume from vendors, purchase discounts and allowances, participations in special purchase
promotions, and subsidies for marketing. The Group estimates rebates that shall be recognised in

accordance with the percentage of achievement of the rebate contract terms.

There are various types of rebate programs, complicated calculations and transactions with different
suppliers as well as the manual process involved in the verification and calculation of rebates. All of
these aforementioned factors add to the complexity of assessing purchasing rebate. Thus, we indicated

that the assessment of purchase rebate as one of the key audit matters.
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How our audit addressed the matter

We performed the following audit procedures in relation to the key audit matter:

1. Obtained an understanding and tested the effectiveness of internal control over the estimation of
purchase rebate. Tested the appropriate controls over contractual terms regarding rebates. Checked
whether the recognition of rebate amount has been approved by the proper authority.

2. Selected samples of details of purchase rebate estimation, reviewed the inventory items and
obtained the supporting documents in order to recalculate the rebate amount and assess the
reasonableness of estimation.

3. First, sampled details of purchase rebate estimation without notice from suppliers that has been
recognised as of the balance sheet date and obtained debit notes or other supporting documents that
were received from suppliers after the balance sheet date to evaluate the reasonableness of
estimation. In addition, after balance sheet date, examined whether there were significant new
rebates that should be recognised as of the balance sheet date.

4. Selected samples of significant outstanding rebate receivable accounts and obtained the original

vouchers or supporting documents or tested subsequent collections after the balance sheet date.

Other matter — Reference to report of other independent auditors

We did not audit the financial statements of certain subsidiaries which were included in the consolidated
financial statements of the Group and were audited by other auditors whose reports thereon have been
furnished to us, and our opinion expressed herein, in so far as it relates to the amounts and the information
disclosed in Note 13 included in these financial statements, is based solely on the reports of the other
auditors. Those subsidiaries’ statements reflect total assets of NT$1,539,457 thousand and
NT$1,373,157 thousand, both constituting 1% of the consolidated total assets as of December 31, 2021
and 2020, respectively, and total operating revenues of both NT$0 thousand, both constituting 0% of the
consolidated total operating revenues for the years then ended. In addition, as stated in Note 6(9), the
financial statements and the information disclosed in Note 13 of certain investments accounted for using
equity method were audited by other auditors whose reports thereon have been furnished to us. We did
not audit the financial statements of certain investees which were prepared under a different framework
for financial reporting. We have performed necessary audit procedures for the adjustments of these
reports in conformity with the Regulations Governing the Preparation of Financial Reports by Securities
Issuers and the International Financial Reporting Standards, International Accounting Standards, IFRIC

Interpretations, and SIC Interpretations as endorsed by the Financial Supervisory Commission.
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Therefore, our opinion expressed regarding the amounts before adjustments in the aforementioned
investees’ financial statements is based solely on the reports of the other auditors. For the years ended
December 31, 2021 and 2020, the recognised net profit of investments accounted for using equity
method was NT$2,205,169 thousand and NT$1,952,790 thousand, respectively, constituting 12% and
23% of the consolidated net profits respectively; the recognised comprehensive income of investments
accounted for using equity method was NT$2,043,630 thousand and NT$1,977,232 thousand,
respectively, constituting 14% and 21% of the consolidated comprehensive income, respectively. As of
December 31, 2021 and 2020, the balance of related investments was NT$11,041,956 thousand and
NT$14,928,931 thousand, respectively, constituting 5% and 9% of the consolidated total assets

respectively.

Other matter — Parent company only financial reports
We have audited and expressed an unqualified opinion with other matter on the parent company only

financial statements of Synnex Technology International Corporation as of and for the years ended
December 31, 2021 and 2020.

Responsibilities of management and those charged with governance for the
consolidated financial statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with the Regulations Governing the Preparation of Financial Reports by
Securities Issuers and the International Financial Reporting Standards, International Accounting
Standards, IFRIC Interpretations, and SIC Interpretations as endorsed by the Financial Supervisory
Commission, and for such internal control as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement, whether due

to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Group or

to cease operations, or has no realistic alternative but to do so.

Those charged with governance, including audit committee, are responsible for overseeing the Group’s
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financial reporting process.

Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with the generally accepted auditing standards in the Republic of

China will always detect a material misstatement when it exists. Misstatements can arise from fraud or

error and are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with the generally accepted auditing standards in the Republic of China,

we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

1.

Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause the Group to cease

to continue as a going concern.
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5. Evaluate the overall presentation, structure, and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision, and performance of the group audit. We remain

solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of

doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Yeh, Tsui-Miao Liang Yi Chang
For and on Behalf of PricewaterhouseCoopers, Taiwan
March 8, 2022
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The accompanying consolidated financial statements are not intended to present the financial position and results of
operations and cash flows in accordance with accounting principles generally accepted in countries and jurisdictions other
than the Republic of China. The standards, procedures and practices in the Republic of China governing the audit of such
financial statements may differ from those generally accepted in countries and jurisdictions other than the Republic of China.
Accordingly, the accompanying consolidated financial statements and independent auditors’ report are not intended for use
by those who are not informed about the accounting principles or auditing standards generally accepted in the Republic of
China, and their applications in practice.

As the financial statements are the responsibility of the management, PricewaterhouseCoopers cannot accept any liability for
the use of, or reliance on, the English translation or for any errors or misunderstandings that may derive from the translation.
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December 31, 2021 December 31, 2020

Assets Notes AMOUNT % AMOUNT %
Current assets

1100 Cash and cash equivalents 6(1) $ 7,052,958 4 3 15,229,773 10
1110 Current financial assets at fair value ~ 6(2) and 12(3)

through profit or loss 2,323,570 1 120,604 -
1120 Current financial assets at fair value  6(3) and 12(3)

through other comprehensive income 12,240,488 6 - -
1136 Current financial assets at amortised 6(4) and 8

cost - - 9,390 -
1150 Notes receivable, net 6(5) 6,380,332 3 7,622,345 5
1170 Accounts receivable, net 6(5), 8 and 12(2) 78,379,888 39 56,451,172 35
1180 Accounts receivable - related parties, 6(5) and 7(2)

net 701,473 - 331,988 -
1200 Other receivables 6(7) and 7(2) 6,283,010 3 6,363,831 4
1220 Current income tax assets 47,909 - 89,408 -
130X Inventories 6(8) and 8 47,713,272 24 30,886,665 19
1410 Prepayments 4,928,721 2 4,497,978 3
11XX Total current assets 166,051,621 82 121,603,154 76

Non-current assets
1517 Non-current financial assets at fair 6(3) and 12(3)

value through other comprehensive

income 6,613,070 3 5,185,936 3
1535 Non-current financial assets at 6(4) and 8

amortised cost 1,439,507 1 1,255,138 1
1550 Investments accounted for under 6(9)

equity method 12,662,828 6 16,409,181 10
1600 Property, plant and equipment 6(10) 9,568,187 5 9,599,871 6
1755 Right-of-use assets 6(11) 1,105,654 1 1,264,896 1
1760 Investment property, net 6(13) 1,004,071 1 1,222,623 1
1780 Intangible assets 6(14) 639,919 - 637,705 -
1840 Deferred income tax assets 6(33) 970,043 - 825,525 1
1900 Other non-current assets 6(5)(12)(15) 1,628,806 1 1,671,678 1
15XX Total non-current assets 35,632,085 18 38,072,559 24
IXXX Total assets $ 201,683,706 100§ 159,675,713 100

(Continued)
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December 31, 2021

December 31, 2020

Liabilities and Equity Notes AMOUNT % AMOUNT %
Current liabilities
2100 Short-term borrowings 6(16) $ 53,326,707 26 $ 42,967,204 27
2110 Short-term notes and bills payable 6(17) 12,490,000 6 13,730,000 9
2120 Current financial liabilities at fair 6(2) and 12(3)
value through profit or loss 700 - 751 -
2150 Notes payable 1,046,556 1 1,027,413 1
2170 Accounts payable 7(2) 49,046,067 24 32,561,833 20
2200 Other payables 6(18) and 7(2) 7,204,272 4 5,294,800 3
2230 Current income tax liabilities 1,275,524 1 2,365,438 2
2280 Current lease liabilities 222,101 - 233,715 -
2300 Other current liabilities 6(19) 4,781,962 2 3,563,035 2
21XX Total current liabilities 129,393,889 64 101,744,189 64
Non-current liabilities
2540 Long-term borrowings 6(20) 1,500,000 1 - -
2570 Deferred income tax liabilities 6(33) 4,110,062 2 194,196 -
2580 Non-current lease liabilities 223,920 - 310,826 -
2600 Other non-current liabilities 6(21) 564,758 - 576,334 -
25XX Total non-current liabilities 6,398,740 3 1,081,356 -
2XXX Total liabilities 135,792,629 67 102,825,545 64
Equity attributable to owners of
parent
Share capital 6(22)
3110 Share capital - ordinary share 16,679,470 8 16,679,470 10
Capital surplus 6(23)
3200 Capital surplus 14,199,960 7 14,709,395 9
Retained earnings 6(24)
3310 Legal reserve 9,673,471 5 8,855,413 6
3320 Special reserve 6,336,545 3 7,295,010 5
3350 Unappropriated retained earnings 24,968,224 13 13,380,084
Other equity interest 6(25)
3400 Other equity interest 8,247,112) ( 4) ( 6,336,546) ( 4)
31XX Total equity attributable to
owners of parent 63,610,564 32 54,582,826 34
36XX Non-controlling interest 2,280,513 1 2,267,342 2
3XXX Total equity 65,891,077 33 56,850,168 36
Significant contingent liabilities and 9
unrecognized contract commitments
Significant events after the balance 11
sheet date
3X2X Total liabilities and equity $ 201,683,706 100§ 159,675,713 100
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Years ended December 31

2021 2020
Items Notes AMOUNT % AMOUNT %
4000  Operating revenue 6(26) and 7(2) 408,811,612 100 % 334,200,976 100
5000  Operating costs 6(8) and 7(2) ( 391,212,144) ( 96) ( 319,106,359) ( 96)
5950  Net operating margin 17,599,468 4 15,094,617 4
Operating expenses 6(31)(32)
6100 Selling expenses ( 6,543,389) ( 2) ( 6,145,691) ( 2)
6200 General and administrative expenses ( 1,475,687) - ( 1,480,326) -
6450 Impairment loss (impairment gain ~ 12(2)
and reversal of impairment loss)
determined in accordance with IFRS
9 ( 247,430) - ( 234,843) -
6000 Total operating expenses ( 8,266,506) ( 2) ( 7,860,860) ( 2)
6900  Operating profit 9,332,962 2 7,233,757 2
Non-operating income and expenses
7100 Interest income 6(27) 299,752 - 295,245 -
7010 Other income 6(28) and 7(2) 1,007,171 - 1,142,813 -
7020 Other gains and losses 6(29) 9,824,049 3 143,982 -
7050 Finance costs 6(30) ( 490,128) - ( 511,711) -
7060 Share of profit of associates and 6(9)
joint ventures accounted for using
equity method 3,258,136 1 2,196,806 1
7000 Total non-operating income and
expenses 13,898,980 4 3,267,135 1
7900  Profit before income tax 23,231,942 6 10,500,892 3
7950 Income tax expense 6(33) ( 5,454,218) ( 1) ( 1,962,506) -
8200  Profit for the year 17,777,724 5 8,538,386 3

(Continued)
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Items Notes

Years ended December 31

2021

2020

AMOUNT %

AMOUNT

8311

8316

8320

8349

8310

8361

8370

8360

8300

8500

8610
8620

8710
8720

9750
9850

Other comprehensive income
Components of other comprehensive
income that will not be reclassified to
profit or loss
Gains (losses) on remeasurements of
defined benefit plans
Unrealised gains (losses) from 6(3)
investments in equity instruments
measured at fair value through other
comprehensive income
Share of other comprehensive
income of associates and joint
ventures accounted for using equity
method, components of other
comprehensive income that will not
be reclassified to profit or loss
Income tax related to components of 6(33)
other comprehensive income that
will not be reclassified to profit or
loss
Components of other
comprehensive income that will
not be reclassified to profit or loss
Components of other comprehensive
income that will be reclassified to
profit or loss
Financial statements translation
differences of foreign operations
Share of other comprehensive
income of associates and joint
ventures accounted for using equity
method, components of other
comprehensive income that will be
reclassified to profit or loss
Components of other
comprehensive income that will be
reclassified to profit or loss
Total other comprehensive (loss)
income
Total comprehensive income for the
year
Profit, attributable to:
Owners of parent
Non-controlling interest
Profit for the year
Comprehensive income attributable to:
Owners of parent
Non-controlling interest
Comprehensive income for the
year

6(9)(25)

6(25)

6(9)(25)

Earnings per share
Basic earnings per share

Diluted earnings per share

6(34)
6(34)

3,642 - (%

14,496 -

28,689 -

1,069)

19,707)

1,014,464

7,039

4,769

45,758 -

1,006,565

2,614,824) ( 1) (

110,304)

301,457)

17,403

2,725,128) ( 1) (

284,054)

2,679,370) ( 1)

722,511

15,098,354 4

9,260,897

17,271,560 5
506, 164 -

8,158,539
379,847

17,777,724 5

8,538,386

=~ |er| =& e &

&~ e & e (oo

15,029,919 4
68,435 -

9,109,055
151,842

15,098,354 4 8

9,260,897

10.35  §

10.35  §
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Year ended December 31, 2020

Balance at January 1, 2020

Profit

Other comprehensive income (loss)
Total comprehensive income (loss)
Appropriations of 2019 earnings

Legal reserve
Special reserve
Cash dividends

Changes in equity of associates and joint ventures accounted
for using equity method

Difference between consideration and carrying amount of
subsidiaries acquired

Capital surplus transferred from unclaimed dividends
Disposal of equity instruments at fair value through other
comprehensive income

Balance at December 31, 2020

Year ended December 31, 2021

Balance at January 1, 2021

Profit

Other comprehensive income (loss)
Total comprehensive income (loss)
Appropriations of 2020 earnings

Legal reserve
Special reserve
Cash dividends

Changes in equity of associates and joint ventures accounted
for using equity method

Difference between consideration and carrying amount of
subsidiaries acquired

Capital surplus transferred from unclaimed dividends

6(25)

6(24)

6(23)
6(35)

6(23)
6(25)

6(25)

6(24)

6(23)
6(35)

6(23)

Disposal of investments accounted for using equity method ~ 6(23)

Balance at December 31, 2021

$ 16,679,470 $ 14,743,296 $ 8,175,300 $ 6,177,007 $ 11,334,225 (§ 8,626,394) § 1,331,383 $ 49,814,287 $ 2,131,385 $ 51,945,672
- - - - 8,158,539 - - 8,158,539 379,847 8,538,386
- - - -« 8,578 ) ( 63,919) 1,023,013 950,516 ( 228,005 ) 722,511
- - - - 8,149,961  ( 63,919) 1,023,013 9,109,055 151,842 9,260,897
- - 680,113 -« 680,113 ) - - - -
- - - 1,118,003 (1,118,003 ) - - - -
- - - - (4,336,662 ) - (4,336,662 ) - 4,336,662)
-« 34,323) - - 30,047 -« 4,276 ) -« 4,276 )
- 126 - - - - 126 ( 15,885) ( 15,759)
- 296 - - - - 296 - 296
- - - - 629 - 629 ) - - -
$ 16,679,470 $ 14,709,395 $ 8,855,413 $ 7,295,010 $ 13,380,084 (§ 8,690,313) § 2,353,767 $ 54,582,826 $ 2,267,342 $ 56,850,168
$ 16,679,470 $ 14,709,395 $ 8,855,413 $ 7,295,010 $ 13,380,084 (§ 8,690,313) § 2,353,767 $ 54,582,826 $ 2,267,342 $ 56,850,168
- - - - 17,271,560 - - 17,271,560 506,164 17,777,724
- - - - 474 (_ 2,282,714) 40,599 (2,241,641 ) ( 437,729 ) (2,679,370 )
- - - - 17,272,034 (_ 2,282,714) 40,599 15,029,919 68,435 15,098,354
- - 818,064 -« 818,064 ) - - - -
- - - ( 958,465 ) 958,465 - - - -
- - - - (5,504,225 - (0 5,504,225) - (0 5,504,225)
- 29,158 - -« 157,342 ) -« 128,184 ) - ( 128,184 )
- 1,472 - - - - 1,472 ( 55,264) ( 53,792)
- 480 - - - - - 480 - 430
-« 540,545 ) - -« 162,728 ) 331,549 -« 371,724 ) -« 371,724 )
$ 16,679,470 $ 14,199,960 $ 9,673,477 $ 6,336,545 $ 24,968,224  ($10,641,478 ) $ 2,394,366 $ 63,610,564 $ 2,280,513 $ 65,891,077
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CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax $ 23,231,942 $ 10,500,892
Adjustments
Adjustments to reconcile profit (loss)

Depreciation charges on property, plant and 6(31)
equipment 309,985 289,216
Depreciation charges on right-of-use assets 6(31) 261,291 283,187
Depreciation charges on investment property 6(31) 44,536 62,152
Amortization charges on intangible assets 6(31) 39,396 39,436
Impairment loss (impairment gain and reversal of 12(2)
impairment loss) determined in accordance with IFRS
9 247,430 234,843
Net gain on financial assets at fair value through 6(29)
profit or loss ( 360,093 ) ( 383,270)
Loss on decline in (gain on reversal of) market value  6(8)
and obsolete and slow-moving inventories ( 18,908 ) ( 170,642 )
Interest expense 6(30) 490,128 511,711
Interest income 6(27) ( 299,752 ) ( 295,245)
Dividend income 6(28) ( 201,799 ) ( 113,011 )
Share of profit of associates accounted for under 6(9)
equity method ( 3,258,136 ) ( 2,196,806 )
Gain on disposal of property, plant and equipment and 6(29)
investment property ( 8,446 ) ( 12,110)
Gain on disposal of investments 6(29) ( 820,319 ) -

Gain on remeasurement of investments at fair value 6(29)

that were previously accounted for using equity

method ( 9,020,026 ) -

Gain on lease modification 6(11) ( 164 ) -
Changes in operating assets and liabilities

Changes in operating assets

Notes and accounts receivable ( 21,101,069 ) ( 12,670,960 )
Other receivables 80,821 594,201
Inventories ( 16,807,699 ) 975,898
Prepayments ( 430,743 ) ( 246,159 )
Long-term notes and overdue receivables ( 516,794 ) 297,151
Long-term lease receivables 47,706 ( 56,818 )
Changes in operating liabilities
Notes and accounts payable 16,503,377  ( 2,157,058 )
Other payables 2,061,704 618,744
Other current liabilities 1,218,927 83,568
Other non-current liabilities ( 49,317) ( 62,249 )
Cash outflow generated from operations ( 8,356,022 ) ( 3,873,329 )
Dividends received from investments accounted for
under equity method 914,559 508,955
Interest paid ( 490,128 ) ( 516,227)
Interest received 299,752 295,245
Dividends received 201,799 113,011
Income taxes paid ( 2,492,830 ) ( 1,449,693 )
Net cash flows used in operating activities ( 9,922,870 ) ( 4,922,038 )
(Continued)
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CASH FLOWS FROM INVESTING ACTIVITIES
(Increase) decrease in financial assets at fair value through

profit or loss
Proceeds from disposal of non-current financial assets at
fair value through other comprehensive income
Decrease in financial assets at amortized cost
Proceeds from disposal of investments accounted for
under equity method
Acquisition of additional shares in subsidiary
Acquisition of property, plant and equipment
Proceeds from disposal of property, plant and equipment
Acquisition of investment property
Acquisition of intangible assets
Decrease in refundable deposits
Increase in refundable deposits
Increase in restricted time deposits
Decrease in restricted time deposits
Increase in other non-current assets
Decrease in time deposits maturing over three months
Increase in time deposits maturing over three months
Net cash flow on loss of control of subsidiary
Net cash flows (used in) from investing activities
CASH FLOWS FROM FINANCING ACTIVITIES
Increase in short-term borrowings
(Decrease) increase in short-term notes and bills payable
Increase in guarantee deposits received
Decrease in guarantee deposits received
Increase in long-term borrowings
Payments of lease liabilities
Cash dividends paid
Net cash flows from financing activities
Effects of changes in foreign exchange rates
Net (decrease) increase in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

6(35)

6(13)
6(14)

6(37)

6(36)
6(36)
6(36)
6(36)
6(36)
6(36)
6(36)

121

($ 2,046,087) §$ 9,179,350
- 7,589
- 19,188
1,097,835 -
( 53,792) ( 15,759 )
( 445,043 ) ( 780,215 )
27,365 17,143
( 354) ( 2,195)
( 16,001 ) ( 35,986 )
472,138 48,181
( 24,835) ( 131,340 )
( 425,706 ) ( 5,777)
241,337 74,582
( 48,887 ) 4,427
347,881 1,764,289
( 338,491 ) ( 867,868 )
189,657 -
( 1,022,983 ) 9,275,609
10,359,503 1,432,837
( 1,240,000 ) 7,450,000
93,211 169,426
( 41,823 ) ( 86,586 )
1,500,000 -
( 244,900 ) ( 255,165 )
( 5,504,225 ) ( 4,336,602 )
4,921,766 4,373,850
( 2,152,728 ) 160,194
( 8,176,815 ) 8,887,615
15,229,773 0,342,158
$ 7,052,958 $ 15,229,773




SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION AND SUBSIDIARIES
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2021 AND 2020

(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS,
EXCEPT AS OTHERWISE INDICATED)

1. HISTORY AND ORGANISATION

Synnex Technology International Corporation (the “Company’) was incorporated in 1988 under the
provisions of the Company Act of the Republic of China (R.O.C.). The Company and its subsidiaries
(collectively referred herein as the “Group”) are primarily engaged in:

A.

Assembly and sale of computers and computer peripherals;

B. Sale of communication products;

E
F.
T

C. Sale of consumer electronic products;
D.

Sale of electronic products and components;

. Warehouse and logistics services; and

Maintenance and technical services for the products mentioned above.

he Company’s shares have been traded on the Taiwan Stock Exchange since December 1995.

2. THE DATE OF AUTHORISATION FOR ISSUANCE OF THE CONSOLIDATED FINANCIAL

STATEMENTS AND PROCEDURES FOR AUTHORISATION

These consolidated financial statements were authorised for issuance by the Board of Directors on March
8, 2022.

3. APPLICATION OF NEW STANDARDS, AMENDMENTS AND INTERPRETATIONS

(1) Effect of the adoption of new issuances of or amendments to International Financial Reporting

Standards (“IFRS”) as endorsed by the Financial Supervisory Commission (“FSC”)
New standards, interpretations and amendments endorsed by the FSC effective from 2021 are as
follows:

Effective date by
International Accounting
New Standards, Interpretations and Amendments Standards Board
Amendments to [FRS 4, ‘Extension of the temporary exemption from January 1, 2021

applying IFRS 9
Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16, ‘Interest January 1, 2021
Rate Benchmark Reform - Phase 2’

Amendment to IFRS 16, ‘Covid-19-related rent concessions beyond 30 April 1, 2021 (Note)
June 2021°

Note: Earlier application from January 1, 2021 is allowed by FSC.
The above standards and interpretations have no significant impact to the Group’s consolidated
financial condition and consolidated financial performance based on the Group’s assessment.

122



(2) Effect of new issuances of or amendments to IFRSs as endorsed by the FSC but not yet adopted by
the Group
New standards, interpretations and amendments endorsed by the FSC effective from 2022 are as
follows:

Effective date by

International Accounting
Standards Board
January 1, 2022

New Standards, Interpretations and Amendments
Amendments to IFRS 3, ‘Reference to the conceptual framework’

Amendments to IAS 16, ‘Property, plant and equipment: proceeds
before intended use’

January 1, 2022

Amendments to IAS 37, ‘Onerous contracts - cost of fulfilling
a contract’

Annual improvements to IFRS Standards 2018-2020

January 1, 2022

January 1, 2022

The above standards and interpretations have no significant impact to the Group’s consolidated
financial condition and consolidated financial performance based on the Group’s assessment.

(3) IFRSs issued by IASB but not yet endorsed by the FSC
New standards, interpretations and amendments issued by IASB but not yet included in the IFRSs as
endorsed by the FSC are as follows:

Effective date by

International Accounting

New Standards, Interpretations and Amendments Standards Board
Amendments to IFRS 10 and IAS 28, ‘Sale or contribution of assets To be determined by
between an investor and its associate or joint venture’ International

Accounting Standards
Board

IFRS 17, ‘Insurance contracts’
Amendments to IFRS 17, ‘Insurance contracts’

Amendment to IFRS 17, 'Initial application of IFRS 17 and IFRS 9 —

comparative information'

Amendments to IAS 1, ‘Classification of liabilities as current or non-
current’

Amendments to IAS 1, ‘Disclosure of accounting policies’
Amendments to IAS 8, ‘Definition of accounting estimates’

Amendments to IAS 12, ‘Deferred tax related to assets and

liabilities arising from a single transaction’

The above standards and interpretations have no significant impact to the Group’s consolidated

January 1, 2023
January 1, 2023
January 1, 2023

January 1, 2023

January 1, 2023
January 1, 2023
January 1, 2023

financial condition and consolidated financial performance based on the Group’s assessment.
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4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The principal accounting policies applied in the preparation of these consolidated financial statements
are set out below. These policies have been consistently applied to all the periods presented, unless
otherwise stated.

(1) Compliance statement
The consolidated financial statements of the Group have been prepared in accordance with the
Regulations Governing the Preparation of Financial Reports by Securities Issuers, International
Financial Reporting Standards, International Accounting Standards, IFRIC Interpretations, and SIC
Interpretations as endorsed by the FSC (collectively referred herein as the “IFRSs”).

(2) Basis of preparation

A. Except for the following items, these consolidated financial statements have been prepared under
the historical cost convention:

(a) Financial assets and financial liabilities (including derivative instruments) at fair value through
profit or loss.

(b) Financial assets and liabilities at fair value through other comprehensive income.

(c) Defined benefit liabilities recognised based on the net amount of pension fund assets less
present value of defined benefit obligation.

B. The preparation of financial statements in conformity with IFRSs requires the use of certain
critical accounting estimates. It also requires management to exercise its judgement in the process
of applying the Group’s accounting policies. The areas involving a higher degree of judgement or
complexity, or areas where assumptions and estimates are significant to the consolidated financial
statements are disclosed in Note 5.

(3) Basis of consolidation
A. Basis for preparation of consolidated financial statements:

(a) All subsidiaries are included in the Group’s consolidated financial statements. Subsidiaries are
all entities (including structured entities) controlled by the Group. The Group controls an entity
when the Group is exposed, or has rights, to variable returns from its involvement with the
entity and has the ability to affect those returns through its power over the entity. Consolidation
of subsidiaries begins from the date the Group obtains control of the subsidiaries and ceases
when the Group loses control of the subsidiaries.

(b) Inter-Group transactions, balances and unrealised gains or losses on transactions between
companies within the Group are eliminated. Accounting policies of subsidiaries have been
adjusted where necessary to ensure consistency with the policies adopted by the Group.

(c) Profit or loss and each component of other comprehensive income are attributed to the owners
of the parent and to the non-controlling interests. Total comprehensive income is attributed to
the owners of the parent and to the non-controlling interests even if this results in the
noncontrolling interests having a deficit balance.

(d) Changes in a parent’s ownership interest in a subsidiary that do not result in the parent losing
control of the subsidiary (transactions with non-controlling interests) are accounted for as
equity transactions, i.e. transactions with owners in their capacity as owners. Any difference
between the amount by which the non-controlling interests are adjusted and the fair value of
the consideration paid or received is recognised directly in equity.

(e) When the Group loses control of a subsidiary, the Group remeasures any investment retained
in the former subsidiary at its fair value. That fair value is regarded as the fair value on initial
recognition of a financial asset or the cost on initial recognition of the associate or joint venture.
Any difference between fair value and carrying amount is recognised in profit or loss. All
amounts previously recognised in other comprehensive income in relation to the subsidiary
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are reclassified to profit or loss on the same basis as would be required if the related assets or
liabilities were disposed of. That is, when the Group loses control of a subsidiary, all gains or
losses previously recognised in other comprehensive income in relation to the subsidiary
should be reclassified from equity to profit or loss, if such gains or losses would be reclassified
to profit or loss when the related assets or liabilities are disposed of.
B. Subsidiaries included in the consolidated financial statements:
December 31, 2021 and 2020:

Ownership (%)

Main business December  December
Name of investor Name of subsidiary activities 31, 2021 31, 2020 Description
Synnex Technology Synnex Global Ltd.  Investment holding 100 100 -
International
Corporation
Synnex Technology Seper Technology Sales of 3C products 100 100 -
International Corporation
Corporation
Synnex Technology E-Fan Investments Investment holding 100 100 -
International CO., LTD.
Corporation
Synnex Technology Synergy Intelligent ~ Warehouse and 100 100 -
International Logistics Corporation logistics services
Corporation
Synnex Technology Bestcom Infotech Sales of 3C products 98.93 95.83 -
International Corp.
Corporation
Synnex Technology Synergy Technology = Maintenance and 100 100 -
International Services Corporation technical services
Corporation
Bestcom Infotech Corp. Bizwave Tech Co., Sales of 3C products 100 100 -
Ltd.
Bestcom Infotech Corp. Bestcom Infotech Investment holding - 100 -
Holdings Ltd. (Note
2)
Bestcom Infotech Bestcom International Investment holding - 100 -
Holding Ltd. Ltd. (Note 2)
Bestcom International  Bestcom Infotech Sales of 3C products - - -
Ltd. Shanghai Ltd. (Note
1)
Synnex Global Ltd. King’s Eye Investment holding 100 100 -
Investments Ltd.
Synnex Global Ltd. Peer Developments  Investment holding 100 100 -
Ltd.
Synnex Global Ltd. Synnex Mauritius Ltd. Investment holding 100 100 -
Synnex Global Ltd. Synnex China Investment holding 100 100 -
Holdings Ltd.
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Ownership (%)

Main business December  December
Name of investor Name of subsidiary activities 31, 2021 31, 2020 Description
Synnex Global Ltd. Trade Vanguard Global Investment holding 100 100 -
Ltd.
King’s Eye Investments Laser Computer Investment holding 100 100 -
Ltd. Holdings Ltd.
King’s Eye Investments Synnex Australia Pty. Sales of 3C products 100 100 -
Ltd. Ltd.
King’s Eye Investments Synnex New Zealand Sales of 3C products 100 100 -
Ltd. Ltd.
King’s Eye Investments Synnex Electronics  Sales of electronic 100 100 -
Ltd. Hong Kong Ltd. components
King’s Eye Investments Syntech Asia Ltd. Sales of electronic 100 100 -
Ltd. components
King’s Eye Investments Fortune Ideal Ltd. Real estate 100 100 -
Ltd. investments
King’s Eye Investments Golden Thinking Ltd. Real estate 100 100 -
Ltd. investments
King’s Eye Investments PT. Synnex Metrodata Sales of 3C products 50 50 -
Ltd. Indonesia and
subsidiaries
Laser Computer Laser Computer Sales of 3C products - 100 -
Holdings Ltd. (China) Ltd. (Note 3)
Laser Computer Synnex Technology  Sales of 3C products 100 100 -
Holdings Ltd. International (HK)
Ltd. and subsidiaries
Peer Developments Ltd. LianXiang Technology Sales of electronic 100 100 -
(Shenzhen) Ltd. components
Peer Developments Ltd. Synergy Intelligent ~ Warehouse and 100 100 -
Logistics (HK) logistics services
Corporation
Synnex China Holdings Synnex Investments  Investment holding 100 100 -
Ltd. (China) Ltd.
Synnex China Holdings Leveltech Ltd. Sales of electronic 100 - -
Ltd. components
Synnex Investments Synnex Distributions ~ Sales of 3C products 100 100 -
(China) Ltd. (China) Ltd.
Synnex Investments Synnex (Beijing) Ltd. Warehouse and 100 100 -
(China) Ltd. logistics services
Synnex Investments Synnex (Shanghai) Sales of electronic 100 100 -
(China) Ltd. Ltd. components and
warehouse and
logistics services
Synnex Investments Synnex (Tianjin) Ltd. Warehouse and 100 100 -

(China) Ltd.

logistics services
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Ownership (%)

Main business December  December
Name of investor Name of subsdiary activities 31, 2021 31, 2020 Description

Synnex Investments Synnex (Chengdu) Ltd. Warehouse and 100 100 -
(China) Ltd. logistics services

Synnex Investments Synnex (Nanjing) Ltd. Warehouse and 100 100 -
(China) Ltd. logistics services

Synnex Investments Synnex (Shenyang)  Warchouse and 100 100 -
(China) Ltd. Ltd. logistics services

Synnex Investments Synnex (Hangzhou) = Warehouse and 100 100 -
(China) Ltd. Ltd. logistics services

Synnex Investments Synnex (Qingdao) Ltd. Warehouse and 100 100 -
(China) Ltd. logistics services

Synnex Investments Synnex (Guangzhou) Warehouse and 100 100 -
(China) Ltd. Ltd. logistics services

Synnex Investments Synnex (Xi’an) Ltd. =~ Warehouse and 100 100 -
(China) Ltd. logistics services

Synnex Investments Synnex (Suzhou) Ltd. Warehouse and 100 100 -
(China) Ltd. logistics services

Synnex Investments Synnex (Wuhan) Ltd. Warehouse and 100 100 -
(China) Ltd. logistics services

Synnex Investments Synnex (Jinan) Ltd. =~ Warehouse and 100 100 -
(China) Ltd. logistics services

Synnex Investments Synnex (Changsha) ~ Warehouse and 100 100 -
(China) Ltd. Ltd. logistics services

Synnex Investments Synnex (Zhengzhou) Warehouse and 100 100 -
(China) Ltd. Ltd. logistics services

Synnex Investments Synnex (Ningbo) Ltd. Warehouse and - 100 -
(China) Ltd. (Note 4) logistics services

Synnex Investments Synnex (Hefei) Ltd. =~ Warehouse and 100 100 -
(China) Ltd. logistics services

Synnex Investments Synnex (Nanchang)  Warehouse and 100 100 -
(China) Ltd. Ltd. logistics services

Synnex Investments Synnex (Harbing) Ltd. Warehouse and 100 100 -
(China) Ltd. logistics services

Synnex Investments Synnex (Xiamen) Ltd. Warehouse and 100 100 -
(China) Ltd. logistics services

Synnex Investments Yude (Shanghai) Warehouse and 97.96 97.96 -
(China) Ltd. Warehouse Co., Ltd.  logistics services

Synnex Investments Synnex Technology  Salesof 3C products 100 100 -
(China) Ltd. Development Ltd.

Synnex Investments Jifu Intelligent Warehouse and 100 100 -
(China) Ltd. Logistics Corporation logistics services
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The above subsidiaries were audited by the Company’s auditors, apart from Fortune Ideal Ltd. and

Golden Thinking Ltd., which were audited by other auditors.

Note 1: The Company’s subsidiary - Bestcom Infotech Shanghai Ltd. cancelled its registration on
December 23, 2020.

Note 2: The Company’s subsidiaries - Bestcom Infotech Holdings Ltd. and Bestcom International
Ltd. were dissolved as resolved by the Board of Directors on March 11, 2021. Loss on
disposal was $16,550 and its registration was cancelled in the second quarter of 2021.

Note 3: The Company’s subsidiary — Laser Computer (China) Ltd. cancelled its registration on
October 6, 2021.

Note 4: The Company’s subsidiary — Synnex (Ningbo) Ltd. was sold. The effective date of the
sale was February 28, 2021. The proceeds from the sale were RMB 43,500 thousand and
gain on disposal was $126,220. Please refer to Note 6(37) for more details.

C. Subsidiaries not included in the consolidated financial statements: None.

D. Adjustments for subsidiaries with different balance sheet dates: None.

E. Significant restrictions: None.

F. Subsidiaries that have non-controlling interests that are material to the Group: None.

(4) Foreign currency translation
Items included in the financial statements of each of the Group’s entities are measured using the
currency of the primary economic environment in which the entity operates (the “functional
currency”’). The consolidated financial statements are presented in New Taiwan dollars, which is the
Company’s functional and the Group’s presentation currency.
A. Foreign currency transactions and balances

(a) Foreign currency transactions are translated into the functional currency using the exchange
rates prevailing at the dates of the transactions or valuation where items are remeasured.
Foreign exchange gains and losses resulting from the settlement of such transactions are
recognised in profit or loss in the period in which they arise.

(b) Monetary assets and liabilities denominated in foreign currencies at the period end are re-
translated at the exchange rates prevailing at the balance sheet date. Exchange differences
arising upon re-translation at the balance sheet date are recognised in profit or loss.

(c) Non-monetary assets and liabilities denominated in foreign currencies held at fair value
through profit or loss are re-translated at the exchange rates prevailing at the balance sheet
date; their translation differences are recognised in profit or loss. Non-monetary assets and
liabilities denominated in foreign currencies held at fair value through other comprehensive
income are re-translated at the exchange rates prevailing at the balance sheet date; their
translation differences are recognised in other comprehensive income. However, non-
monetary assets and liabilities denominated in foreign currencies that are not measured at fair
value are translated using the historical exchange rates at the dates of the initial transactions.

(d) All foreign exchange gains and losses are presented in the statement of comprehensive income
within ‘other gains and losses’.

B. Translation of foreign operations

(a) The operating results and financial position of all the group entities and associates that have a
functional currency different from the presentation currency are translated into the
presentation currency as follows:

i. Assets and liabilitiesfor each balance sheet presented are trand ated at the closing exchange
rate at the date of that balance sheet;

Ii. Income and expensesfor each statement of comprehensiveincome aretrandated at average
exchange rates of that period; and
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iii. All resulting exchange differences are recognised in other comprehensive income.

(b) When the foreign operation partially disposed of or sold is an associate, exchange differences
that were recorded in other comprehensive income are proportionately reclassified to profit or
loss as part of the gain or loss on sale. In addition, even when the Group retains partial interest
in the former foreign associate after losing significant influence over the former foreign
associate, such transactions should be accounted for as disposal of all interest in the foreign
operation.

(c) When the foreign operation partially disposed of or sold is a subsidiary, cumulative exchange
differences that were recorded in other comprehensive income are proportionately transferred
to the non-controlling interest in this foreign operation. In addition, even when the Group
retains partial interest in the former foreign subsidiary after losing control of the former foreign
subsidiary, such transactions should be accounted for as disposal of all interest in the foreign
operation.

(5) Classification of current and non-current items
A. Assets that meet one of the following criteria are classified as current assets; otherwise they are
classified as non-current assets:

(a) Assets arising from operating activities that are expected to be realised, or are intended to be
sold or consumed within the normal operating cycle;

(b) Assets held mainly for trading purposes;

(c) Assets that are expected to be realised within twelve months from the balance sheet date;

(d) Cash and cash equivalents, excluding restricted cash and cash equivalents and those that are
to be exchanged or used to settle liabilities more than twelve months after the balance sheet
date.

B. Liabilities that meet one of the following criteria are classified as current liabilities; otherwise they
are classified as non-current liabilities:

(a) Liabilities that are expected to be settled within the normal operating cycle;

(b) Liabilities arising mainly from trading activities;

(c) Liabilities that are to be settled within twelve months from the balance sheet date;

(d) Liabilities for which the repayment date cannot be extended unconditionally to more than
twelve months after the balance sheet date. Terms of a liability that could, at the option of the
counterparty, result in its settlement by the issue of equity instruments do not affect its
classification.

(6) Cash equivalents
Cash equivalents refer to short-term, highly liquid investments that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value. Time deposits that
meet the definition above and are held for the purpose of meeting short-term cash commitments in
operations are classified as cash equivalents.

(7) Financial assets at fair value through profit or loss

A. Financial assets at fair value through profit or loss are financial assets that are not measured at
amortised cost or fair value through other comprehensive income.

B. On a regular way purchase or sale basis, financial assets at fair value through profit or loss are
recognised and derecognised using trade date accounting.

C. At initial recognition, the Group measures the financial assets at fair value and recognises the
transaction costs in profit or loss. The Group subsequently measures the financial assets at fair
value and recognises the gain or loss in profit or loss.

D. The Group recognises the dividend income when the right to receive payment is established, future
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economic benefits associated with the dividend will flow to the Group and the amount of the
dividend can be measured reliably.

(8) Financial assets at fair value through other comprehensive income

A. Financial assets at fair value through other comprehensive income comprise equity securities
which are not held for trading, and for which the Group has made an irrevocable election at initial
recognition to recognise changes in fair value in other comprehensive income.

B. On aregular way purchase or sale basis, financial assets at fair value through other comprehensive
income are recognised and derecognised using trade date accounting.

C. At initial recognition, the Group measures the financial assets at fair value plus transaction costs.
The Group subsequently measures the financial assets at fair value. The changes in fair value of
equity investments that were recognised in other comprehensive income are reclassified to
retained earnings and are not reclassified to profit or loss following the derecognition of the
investments. Dividends are recognised as revenue when the right to receive payment is established,
future economic benefits associated with the dividend will flow to the Group and the amount of
the dividend can be measured reliably.

(9) Financial assets at amortised cost

A. Financial assets at amortised cost are those that meet all of the following criteria:

(a) The objective of the Group’s business model is achieved by collecting contractual cash flows.
(b) The assets’ contractual cash flows represent solely payments of principal and interest.

B. On a regular way purchase or sale basis, financial assets at amortised cost are recognised and
derecognised using trade date accounting.

C. At initial recognition, the Group measures the financial assets at fair value plus transaction costs.
Interest income from these financial assets is included in finance income using the effective
interest method. A gain or loss is recognised in profit or loss when the asset is derecognised or
impaired.

D. The Group’s time deposits which do not fall under cash equivalents are those with a short maturity
period and are measured at initial investment amount as the effect of discounting is immaterial.

(10) Accounts and notes receivable
A. Accounts and notes receivable entitle the Group a legal right to receive consideration in exchange
for transferred goods or rendered services.
B. The short-term accounts and notes receivable without bearing interest are subsequently measured
at initial invoice amount as the effect of discounting is immaterial.

(11) Impairment of financial assets

For financial assets at amortised cost and lease receivables, at each reporting date, the Group
recognises the impairment provision for 12 months expected credit losses if there has not been a
significant increase in credit risk since initial recognition or recognizes the impairment provision for
lifetime expected credit losses (ECLs) if such credit risk has increased since initial recognition after
taking into consideration all reasonable and verifiable information that includes forecasts. On the
other hand, for accounts receivable or contract assets that do not contain a significant financing
component, the Group recognises the impairment provision for lifetime ECLs.

(12) Derecognition of financial assets
The Group derecognises a financial asset when one of the following conditions is met:
A. The contractual rights to receive the cash flows from the financial asset expire.
B. The contractual rights to receive cash flows of the financial asset have been transferred and the
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Group has transferred substantially all risks and rewards of ownership of the financial asset.
C. The contractual rights to receive cash flows of the financial asset have been transferred; however,
the Group has not retained control of the financial asset.

(13) Leasing arrangements (lessor)-lease receivables/operating leases
A. Based on the terms of a lease contract, a lease is classified as a finance lease if the lessee assumes
substantially all the risks and rewards incidental to ownership of the leased asset.

(a) At commencement of the lease term, the lessor should record a finance lease in the balance
sheet as ‘lease receivables’ at an amount equal to the net investment in the lease (including
initial direct costs). The difference between gross lease receivable and the present value of
the receivable 1s recognised as ‘unearned finance income of finance lease’.

(b) The lessor should allocate finance income over the lease term based on a systematic and
rational basis reflecting a constant periodic rate of return on the lessor’s net investment in the
finance lease.

(c) Lease payments (excluding costs for services) during the lease term are applied against the
gross investment in the lease to reduce both the principal and the unearned finance income.

B. Lease income from an operating lease (net of any incentives given to the lessee) is recognised in
profit or loss on a straight-line basis over the lease term.

(14) Inventories

A. Cost of inventory purchases includes purchasing price, import taxes and all the related costs
involved in the process of obtaining inventory. Discounts, allowances and etc. shall be deducted
from the cost of inventory purchases.

B. Inventories are stated at the lower of cost and net realisable value. Cost is determined using the
the moving-average method. The item by item approach is used in applying the lower of cost and
net realisable value. Net realisable value is the estimated selling price in the ordinary course of
business, less the applicable variable selling expenses.

(15) Investments accounted for using equity method / associates

A. Associates are all entities over which the Group has significant influence but not control. In
general, it is presumed that the investor has significant influence, if an investor holds, directly or
indirectly 20 percent or more of the voting power of the investee. Investments in associates are
accounted for using the equity method and are initially recognised at cost.

B. The Group’s share of its associates’ post-acquisition profits or losses is recognised in profit or
loss, and its share of post-acquisition movements in other comprehensive income is recognised
in other comprehensive income. When the Group’s share of losses in an associate equals or
exceeds its interest in the associate, including any other unsecured receivables, the Group does
not recognise further losses, unless it has incurred legal or constructive obligations or made
payments on behalf of the associate.

C. When changes in an associate’s equity do not arise from profit or loss or other comprehensive
income of the associate and such changes do not affect the Group’s ownership percentage of the
associate, the Group recognises change in ownership interests in the associate in ‘capital surplus’
in proportion to its ownership.

D. Unrealised gains on transactions between the Group and its associates are eliminated to the extent
of the Group’s interest in the associates. Unrealised losses are also eliminated unless the
transaction provides evidence of an impairment of the asset transferred. Accounting policies of
associates have been adjusted where necessary to ensure consistency with the policies adopted
by the Group.

E. In the case that an associate issues new shares and the Group does not subscribe or acquire new
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shares proportionately, which results in a change in the Group’s ownership percentage of the
associate but maintains significant influence on the associate, then ‘capital surplus’ and
‘investments accounted for under the equity method’ shall be adjusted for the increase or
decrease of its share of equity interest. If the above condition causes a decrease in the Group’s
ownership percentage of the associate, in addition to the above adjustment, the amounts
previously recognised in other comprehensive income in relation to the associate are reclassified
to profit or loss proportionately on the same basis as would be required if the relevant assets or
liabilities were disposed of.

Upon loss of significant influence over an associate, the Group remeasures any investment
retained in the former associate at its fair value. Any difference between fair value and carrying
amount is recognised in profit or loss.

. When the Group disposes of its investment in an associate and loses significant influence over

this associate, the amounts previously recognised in other comprehensive income in relation to
the associate are reclassified to profit or loss on the same basis as would be required if the relevant
assets or liabilities were disposed of. If it retains significant influence over this associate, the
amounts previously recognised in other comprehensive income in relation to the associate are
reclassified to profit or loss proportionately in accordance with the aforementioned approach.

. When the Group disposes of its investment in an associate and loses significant influence over

this associate, the amounts previously recognised as capital surplus in relation to the associate
are transferred to profit or loss. If it retains significant influence over this associate, the amounts
previously recognised as capital surplus in relation to the associate are transferred to profit or
loss proportionately.

(16) Property, plant and equipment

A. Property, plant and equipment are initially recorded at cost. Borrowing costs incurred during the

B.

construction period are capitalised.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset,
as appropriate, only when it is probable that future economic benefits associated with the item
will flow to the Group and the cost of the item can be measured reliably. The carrying amount of
the replaced part is derecognised. All other repairs and maintenance are charged to profit or loss
during the financial period in which they are incurred.

. Land is not depreciated. Other property, plant and equipment apply cost model and are

depreciated using the straight-line method to allocate their cost over their estimated useful lives.
Each part of an item of property, plant, and equipment with a cost that is significant in relation
to the total cost of the item must be depreciated separately.

. The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted if

appropriate, at each financial year-end. If expectations for the assets’ residual values and useful
lives differ from previous estimates or the patterns of consumption of the assets’ future economic
benefits embodied in the assets have changed significantly, any change is accounted for as a
change in estimate under IAS 8, ‘Accounting Policies, Changes in Accounting Estimates and
Errors’, from the date of the change.

The estimated useful lives of property, plant and equipment are as follows:

Buildings and structures 20 - 50 years
Utilities equipment 7 - 15years
Computer equipment 3-7yeas
Transportation equipment 10 years
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Furniture and fixtures 5 years
Tools 5-20years

Leasehold improvements 3years

(17) Leasing arrangements (lessee)-right-of-use assets/lease liabilities

A. Leases are recognised as a right-of-use asset and a corresponding lease liability at the date at
which the leased asset is available for use by the Group. For short-term leases or leases of low-
value assets, lease payments are recognised as an expense on a straight-line basis over the lease
term.

B. Lease liabilities include the net present value of the remaining lease payments at the

commencement date, discounted using the incremental borrowing interest rate. Lease payments
are comprised of fixed payments, less any lease incentives receivable.
The Group subsequently measures the lease liability at amortised cost using the interest method
and recognises interest expense over the lease term. The lease liability is remeasured and the
amount of remeasurement is recognised as an adjustment to the right-of-use asset when there are
changes in the lease term or lease payments and such changes do not arise from contract
modifications.

C. At the commencement date, the right-of-use asset is stated at cost comprising the following:

(a) The amount of the initial measurement of lease liability; and

(b) Any lease payments made at or before the commencement date.

The right-of-use asset is measured subsequently using the cost model and is depreciated from the
commencement date to the earlier of the end of the asset’s useful life or the end of the lease term.
When the lease liability is remeasured, the amount of remeasurement is recognised as an
adjustment to the right-of-use asset.

D. For lease modifications that decrease the scope of the lease, the lessee shall decrease the carrying
amount of the right-of-use asset to reflect the partial or full termination of the lease, and recognise
the difference from remeasured lease liability in profit or loss.

(18) Investment property
An investment property is stated initially at its cost and measured subsequently using the cost model.
Except for land, investment property is depreciated on a straight-line basis over its estimated useful
life. The estimated useful lives of investment property are as follows:

Buildings and structures 20 - 50 years
Utilities equipment 7 - 15 years

(219) Intangible assets
A. Computer software
Computer software is stated at cost and amortised on a straight-line basis over its estimated useful
life of 3 to 7 years.
B. Goodwill
Goodwill arises in a business combination accounted for by applying the acquisition method.

(20) Impairment of non-financial assets
A. The Group assesses at each balance sheet date the recoverable amounts of those assets where
there is an indication that they are impaired. An impairment loss is recognised for the amount by
which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is
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the higher of an asset’s fair value less costs to sell or value in use. Except for goodwill, when the
circumstances or reasons for recognizing impairment loss for an asset in prior years no longer
exist or diminish, the impairment loss is reversed. The increased carrying amount due to reversal
should not be more than what the depreciated or amortised historical cost would have been if the
impairment had not been recognised.

B. The recoverable amounts of goodwill is evaluated periodically. An impairment loss is recognised
for the amount by which the asset’s carrying amount exceeds its recoverable amount. Impairment
loss of goodwill previously recognised in profit or loss shall not be reversed in the following
years.

C. For the purpose of impairment testing, goodwill acquired in a business combination is allocated
to each of the cash-generating units, or groups of cash-generating units, that is/are expected to
benefit from the synergies of the business combination. Each unit or group of units to which the
goodwill is allocated represents the lowest level within the entity at which the goodwill is
monitored for internal management purposes. Goodwill is monitored at the operating segment
level.

(21) Borrowings
Borrowings comprise long-term and short-term bank borrowings. Borrowings are recognised

initially at fair value, net of transaction costs incurred. Borrowings are subsequently stated at
amortised cost; any difference between the proceeds (net of transaction costs) and the redemption
value is recognised in profit or loss over the period of the borrowings using the effective interest
method.

(22) Notes and accounts payable
A. Accounts payable are liabilities for purchases of goods or services and notes payable are those
resulting from operating and non-operating activities.
B. The short-term notes and accounts payable without bearing interest are subsequently measured
at initial invoice amount as the effect of discounting is immaterial.

(23) Financial liabilities at fair value through profit or loss

A. Financial liabilities at fair value through profit or loss. Financial liabilities that meet one of the
following criteria are designated as at fair value through profit or loss at initial recognition:
(a) Hybrid (combined) contracts; or
(b) They eliminate or significantly reduce a measurement or recognition inconsistency; or
(c) They are managed and their performance is evaluated on a fair value basis, in accordance

with a documented risk management policy.

B. At initial recognition, the Group measures the financial liabilities at fair value. All related
transaction costs are recognised in profit or loss. The Group subsequently measures these
financial liabilities at fair value with any gain or loss recognised in profit or loss.

(24) Derecognition of financial liabilities
A financial liability is derecognised when the obligation specified in the contract is either discharged
or cancelled or expires.

(25) Offsetting financial instruments
Financial assets and liabilities are offset and reported in the net amount in the balance sheet when
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the liability simultaneously.
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(26) Non-hedging and embedded derivatives
Non-hedging derivatives are initially recognised at fair value on the date a derivative contract is
entered into and recorded as financial assets or financial liabilities at fair value through profit or loss.
They are subsequently remeasured at fair value and the gains or losses are recognised in profit or
loss.

(27) Provisions

Warranties provisions are recognised when the Group has a present legal or constructive obligation
as a result of past events, and it is probable that an outflow of economic resources will be required
to settle the obligation and the amount of the obligation can be reliably estimated. Warranties
provisions are measured at the present value of the expenditures expected to be required to settle the
obligation on the balance sheet date, which is discounted using a pre-tax discount rate that reflects
the current market assessments of the time value of money and the risks specific to the obligation.
When discounting is used, the increase in the provision due to passage of time is recognised as
interest expense.

(28) Employee benefits
A. Short-term employee benefits
Short-term employee benefits are measured at the undiscounted amount of the benefits expected
to be paid in respect of service rendered by employees in a period and should be recognised as
expense in that period when the employees render service.
B. Pensions
(a) Defined contribution plans
For defined contribution plans, the contributions are recognised as pension expense when
they are due on an accrual basis. Prepaid contributions are recognised as an asset to the extent
of a cash refund or a reduction in the future payments.
(b) Defined benefit plans
1. Net obligation under a defined benefit plan is defined as the present value of an amount
of pension benefits that employees will receive on retirement for their services with the
Group in current period or prior periods. The liability recognised in the balance sheet in
respect of defined benefit pension plans is the present value of the defined benefit
obligation at the balance sheet date less the fair value of plan assets. The net defined
benefit obligation is calculated annually by independent actuaries using the projected unit
credit method. The rate used to discount is determined by using interest rates of
government bonds (at the balance sheet date) of a currency and term consistent with the
currency and term of the employment benefit obligations.
il. Remeasurements arising on defined benefit plans are recognised in other comprehensive
income in the period in which they arise and recorded as retained earnings.
iii. Past service costs are recognised immediately in profit or loss.
C. Termination benefits
Termination benefits are employee benefits provided in exchange for the termination of
employment as a result from either the Group’s decision to terminate an employee’s employment
before the normal retirement date, or an employee’s decision to accept an offer of redundancy
benefits in exchange for the termination of employment. The Group recognises expense as it can
no longer withdraw an offer of termination benefits or as it recognises relating restructuring costs,
whichever is earlier. Benefits that are expected to be due more than 12 months after balance sheet
date shall be discounted to their present value.
D. Employees’ compensation and directors’ and supervisors’ remuneration
Employees’ compensation and directors’ and supervisors’ remuneration are recognised as
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expenses and liabilities, provided that such recognition is required under legal or constructive
obligation and those amounts can be reliably estimated. Any difference between the subsequently
resolved distributed amounts and the estimated amounts is accounted for as changes in estimates.
If employee compensation is paid by shares, the Group calculates the number of shares based on
the closing price at the previous day of the board meeting resolution.

(29) Income tax

A. The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or
loss, except to the extent that it relates to items recognised in other comprehensive income or
items recognised directly in equity, in which cases the tax is recognised in other comprehensive
income or equity.

B. The current income tax expense is calculated on the basis of the tax laws enacted or substantively
enacted at the balance sheet date in the countries where the Group and its subsidiaries operate
and generate taxable income. Management periodically evaluates positions taken in tax returns
with respect to situations in accordance with applicable tax regulations. It establishes provisions
where appropriate based on the amounts expected to be paid to the tax authorities. An additional
tax is levied on the unappropriated retained earnings and is recorded as income tax expense in
the year the stockholders resolve to retain the earnings.

C. Deferred tax is recognised, using the balance sheet method, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the consolidated
balance sheet. However, the deferred tax is not accounted for if it arises from initial recognition
of goodwill or of an asset or liability in a transaction other than a business combination that at
the time of the transaction affects neither accounting nor taxable profit or loss. Deferred tax is
provided on temporary differences arising on investments in subsidiaries and associates, except
where the timing of the reversal of the temporary difference is controlled by the Group and it is
probable that the temporary difference will not reverse in the foreseeable future. Deferred tax is
determined using tax rates (and laws) that have been enacted or substantially enacted by the
balance sheet date and are expected to apply when the related deferred tax asset is realised or the
deferred tax liability is settled.

D. Deferred tax assets are recognised only to the extent that it is probable that future taxable profit
will be available against which the temporary differences can be utilised. At each balance sheet
date, unrecognised and recognised deferred tax assets are reassessed.

E. Current income tax assets and liabilities are offset and the net amount is reported in the balance
sheet when there is a legally enforceable right to offset the recognised amounts and there is an
intention to settle on a net basis or realise the asset and settle the liability simultaneously.
Deferred tax assets and liabilities are offset on the balance sheet when the entity has the legally
enforceable right to offset current tax assets against current tax liabilities and they are levied by
the same taxation authority on either the same entity or different entities that intend to settle on
a net basis or realise the asset and settle the liability simultaneously.

F. A deferred tax asset shall be recognised for the carryforward of unused tax credits resulting from
equity investments to the extent that it is possible that future taxable profit will be available
against which the unused tax credits can be utilised.

(30) Share capital
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new

shares or stock options are shown in equity as a deduction, net of tax, from the proceeds.

(31) Dividends
Cash dividends were recorded as liabilities in the Company’s financial statements after the special
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resolution of the Board of Directors in accordance with Article 240 of Company Act and Articles of
Incorporation. Stock dividends are recorded as stock dividends to be distributed when they are
resolved by the Company’s shareholders and are reclassified to ordinary shares on the effective date
of new shares issuance.

(32) Revenue recognition
A. Sales of goods

(a) The Group sells information, communication, electronic and consumer electronic products.
Sales are recognised when control of the products has transferred, being when the products
are delivered to the customer. Delivery occurs when the products have been shipped to the
specific location, the risks of obsolescence and loss have been transferred to the customer,
and either the customer has accepted the products in accordance with the sales contract, or
the Group has objective evidence that all criteria for acceptance have been satisfied.

(b) Revenue from these sales is recognised based on the price specified in the contract, net of the
estimated sales return, volume discounts, sales discounts and allowances. The estimated
volume discounts, sales discounts and allowances given to customers are based on the
expected purchase volume and accumulated experience. A refund liability is recognised for
expected sales return, volume discounts, sales discounts and allowances payable to customers
in relation to sales made until the end of the reporting period. Revenue is only recognised to
the extent that it is highly probable that a significant reversal will not occur. The estimation
is subject to an assessment at each reporting date.

(c) The Group’s obligation to provide a refund for faulty products under the standard warranty
terms is recognised as a provision.

(d) A receivable is recognised when the goods are delivered as this is the point in time that the
consideration is unconditional because only the passage of time is required before the
payment is due.

B. Service revenue

The Group provides services of inventory management, installation and maintenance services.

Revenue from providing services is recognised in the accounting period in which the services

are rendered.

C. Financing components

The Company does not expect to have any contracts where the period between the transfer of the

promised goods or services to the customer and payment by the customer exceeds one year. As

a consequence, the Company does not adjust any of the transaction prices for the time value of

money.

(33) Operating segments
Operating segments are reported in a manner consistent with the internal reporting provided to the
chief operating decision-maker. The Group’s chief operating decision-maker, who is responsible for
allocating resources and assessing performance of the operating segments, has been identified as the
Board of Directors that makes strategic decisions.

5. CRITICAL ACCOUNTING JUDGEMENTS, ESTIMATES AND KEY SOURCES OF
ASSUMPTION UNCERTAINTY
The preparation of these consolidated financial statements requires management to make critical
judgements in applying the Group’s accounting policies and make critical assumptions and estimates
concerning future events. Assumptions and estimates may differ from the actual results and are
continually evaluated and adjusted based on historical experience and other factors. Such assumptions
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and estimates have a significant risk of causing a material adjustment to the carrying amounts of assets
and liabilities within the next financial year; and the information is addressed below:

(2) Critical judgements in applying the Group’s accounting policies
Revenue recognition on a net/gross basis
The Group determines whether the nature of its performance obligation is to provide the specified
goods or services itself (i.e. the Group is a principal) or to arrange for the other party to provide those
goods or services (i.e. the Group is an agent) based on the transaction model and its economic
substance. The Group is a principal if it controls a promised good or service before it transfers the
good or service to a customer. The Group recognises revenue at gross amount of consideration to
which it expects to be entitled in exchange for those goods or services transferred. The Group is an
agent if it does not control a promised good or service before the good or service is transferred to a
customer. The Group recognises revenue at the amount of any fee or commission to which it expects
to be entitled in exchange for arranging for the other party to provide its goods or services.
Indicators that the Group controls the good or service before it is provided to a customer include the
following:
A. The Group is primarily responsible for the provision of goods or services,
B. The Group assumes the inventory risk before transferring the specified goods or services to the

customer or after transferring control of the goods or services to the customer; and

C. The Group has discretion in establishing prices for the goods or services.

(2) Critical accounting estimates and assumptions

A. Assessment of allowance for uncollectible accounts receivable
During the assessment process of allowance for uncollectible accounts receivable, the Group has
to utilize judgements and estimates to determine the recoverable amount of accounts receivable.
The recoverable amount is affected by various factors such as customers’ financial conditions,
Group’s internal credit ratings, historical transaction records, current economic conditions, and
other factors that could affect customers’ paying ability. If there is a concern regarding the
collectability of the account, the Group shall assess the account’s collectability individually and
recognize appropriate allowances. Management makes critical assumptions and estimates
concerning future events as of balance sheet date, which may differ from actual results. Thus, there
might be material changes to the assessment.

B. Evaluation of inventories
As inventories are stated at the lower of cost or net realizable value, the Group must determine the
net realizable value of inventories on balance sheet date using judgements and estimates. Due to
the rapid technology innovation, the Group evaluates the amounts of normal inventory
consumption, obsolete inventories or inventories without market value on balance sheet date, and
writes down the cost of inventories to the net realizable value. Such evaluation of inventories is
primarily based on the demand for the products within a specific period in the future. Therefore,
there might be material changes to the evaluation.

C. Accrual of inventory purchase rebates
Accrual of inventory purchase rebates is estimated based on contract terms and expected
achievement rate. However, contract terms for rebates could be in various types, with complicated
calculations and entered into with different counterparties. Therefore, a substantial volume of
purchase and sale information has to be matched with individual merchandise item manually in
order to calculate rebates. Management makes critical assumptions and estimates concerning
future events as of balance sheet date, which may differ from actual results. Thus, there might be
material changes to the assessment.
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6. DETAILS OF SIGNIFICANT ACCOUNTS
(1) Cash and cash equivalents

December 31, 2021

December 31, 2020

Cash on hand and revolving funds $ 540 $ 1,080
Checking accounts and demand deposits 7,012,599 12,699,468
Time deposits 39,819 2,529,225

$ 7,052,958 $ 15,229,773

A. The Group transacts with a variety of financial institutions all with high credit quality to disperse

credit risk, so it expects that the probability of counterparty default is remote.

B. For information regarding cash and cash equivalents pledged as collateral and reclassified as
financial assets at amortised cost, please refer to Notes 6(4) and 8.

(2) Financial assets and liabilities at fair value through profit or loss

December 31, 2021 December 31, 2020

Current items:
Financial assets mandatorily measured at fair value
through profit or loss

Listed stocks $ 23314 $ 23,444
Financial products 2,046,087 -
2,069,401 23,444
Valuation adjustment 254,169 97,160
$ 2,323570 $ 120,604

Financial liabilities held for trading
Non-hedging derivatives-forward exchange $ 700 $ 751

A. The Group recognised net gain of $361,920 and $414,469 on financial assets at fair value through

profit or loss for the years ended December 31, 2021 and 2020, respectively.

B. The subsidiaries entered into contracts relating to derivative financial instruments which were not
accounted for under hedge accounting. The information is as follows:

The subsidiaries Items

December 31, 2021

Book Value

Nominal
Principal
(in thousands)

Synnex New Zealand Forward exchange - buy USD sdl NZD ($

Synnex New Zealand Forward exchange - buy AUD sdl NZD

The subsidiaries Items

$

756) USD 2,840

56 AUD 550

700)

December 31, 2020

Book Value

Nominal
Principal
(in thousands)

Synnex New Zealand Forward exchange - buy USD sdl NZD ($

Synnex New Zealand Forward exchange - buy AUD sdl NZD
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$

781) USD 1,330

30 AUD 1,230

751)
For the years ended December 31, 2021 and 2020, the subsidiaries of the Company undertook



forward exchange contracts with local banks to hedge risks of foreign currency assets and
liabilities arising from fluctuations in exchange rates. The Group recognised (loss) gain on
valuation amounting ($1,827) and ($31,199), respectively, for the years ended December 31, 2021
and 2020.

C. The Group has no financial assets at fair value through profit or loss pledged to others.

D. Information relating to credit risk is provided in Note 12(2).

(3) Financial assets at fair value through other comprehensive income
December 31, 2021 December 31, 2020

Current items:
Equity instruments
Listed stocks $ 13,600,899 $ -
Vauation adjustment ( 1,360,411) -

$ 12,240,488 $ -

Non-current items;
Equity instruments

Listed stocks $ 835,880 $ 820,687
Non-listed (TSE and OTC) stocks 2,037,306 2,017,802
Vauation adjustment 3,739,884 2,347,447

$ 6,613,070 $ 5,185,936

A. The Group has elected to classify share investments that are considered to be strategic investments
as financial assets at fair value through other comprehensive income. The fair value of such
mnvestments as at December 31, 2021 and 2020 is listed in the table above.

B. Amounts recognised in profit or loss and other comprehensive income in relation to the financial
assets at fair value through other comprehensive income are listed below:

Y ears ended December 31,

2021 2020

Equity instruments at fair value through other
comprehensive income
Change in fair value recognised in other
comprehensive income $ 14,496 $ 1,014,464
C. The Group has no financial assets at fair value through other comprehensive income pledged to
others as collateral.

(4) Financial assets at amortised cost

December 31, 2021 December 31, 2020

Current items:
Time deposits maturing over three months $ - 8 9,390

Non-current items:

Pledged time deposits $ 1,439,507 $ 1,255,138
Details of the Group’s financial assets at amortised cost pledged to others as collateral are provided
in Note 8.
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(5) Notes, accounts and overdue receivable

December 31, 2021 December 31, 2020

Notes receivable $ 6,396,329 $ 7,642,861

Less: Allowance for uncollectible accounts ( 15,997) ( 20,516)

$ 6,380,332 $ 7,622,345

Accounts receivable $ 78,414,180 $ 56,442,917

Accounts receivable due from related parties 701,473 331,988

L ease receivables (expiring within one year) 152,814 143,826

79,268,467 56,918,731

Less. Allowance for uncollectible accounts ( 187,106) ( 135,571)

79,081,361 56,783,160

Overdue receivables (recorded as other non-current 3,550,763 2,930,420
assets)

Less: Allowance for uncollectible accounts ( 2,202,041) ( 2,126,571)

1,348,722 803,849

$ 80,430,083 $ 57,587,009

Overdue receivables consist primarily of amounts due from customers under bankruptcy proceedings
and are stated at their estimated net realizable value. As of December 31, 2021 and 2020, the Group

received certain security for a portion of the amounts due.

A. The ageing analysis of notes receivable and accounts receivable (including related parties) is as

follows:
December 31, 2021
Notes Accounts Overdue
receivable receivable receivables Total
Not past due $ 6,396,329 $ 71,824,208 $ $ 78,220,537
Up to 60 days past due - 6,267,609 6,267,609
61-120 days past due - 648,532 23,714 672,246
121-180 days past due - 139,415 5477 144,892
More than 181 days past due - 388,703 3,521,572 3,910,275
$ 6,396,329 $ 79,268,467 $ 3,550,763 $ 89,215,559
December 31, 2020
Notes Accounts Overdue
receivable receivable receivables Total
Not past due $ 7642861 $ 51,373,735 $ - $ 59,016,596
Up to 60 days past due - 4,991,929 17,241 5,009,170
61-120 days past due - 358,905 36,537 395,442
121-180 days past due - 83,807 7,412 91,219
More than 181 days past due - 110,355 2,869,230 2,979,585
$ 7642861 $ 56,918,731 $ 2,930,420 $ 67,492,012

The above ageing analysis was based on past due date.

B. As of December 31, 2021 and 2020, accounts receivable and notes receivable were all from
contracts with customers. And as of January 1, 2020, the balance of receivables from contracts

with customers amounted to $55,020,856.
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C. Details of the Group’s accounts receivable pledged to others as collateral are provided in Note 8.

D. Certain notes receivable that were discounted to banks (pertaining to bankers’ acceptance) met the
derecognition criteria for financial assets. The Group has payment obligation when the acceptors
(acceptance banks) of the notes refuse to pay the notes at maturity. However, the credit rating of
the aforesaid acceptors (acceptance banks) is high. In general, the Group does not expect that the
acceptors (acceptance banks) of the notes would refuse to pay for the notes at maturity. As of
December 31, 2021 and 2020, the Group had derecognized notes receivable (pertaining to bankers’
acceptance) that were discounted to banks but not yet matured amounting to $310,957 and $0,
respectively.

E. Lease receivables
Information relating to lease receivables is provided in Note 6(12).

F. Information relating to credit risk of notes and accounts receivable is provided in Note 12(2).

(6) Transfer of financial assets
Transferred financial assets that are derecognised in their entirety
The Group entered into factoring agreements with banks to sell its accounts receivable. Under the
agreements, the Group is not obligated to bear the default risk of the transferred accounts receivable,
but is liable for the losses incurred in any business dispute. The Group does not have any continuing
involvement in the transferred accounts receivable. Thus, the Group derecognised the factored
accounts receivable, and the related information is as follows:

(Unit: USD thousand)
December 31, 2021

Accounts receivable
transferred Amount derecognized Facilities Amount advanced
The Company
$ 529,170 $ 529,170 US$57,500 $ 529,170
(US$18,980) (US$18,980) (US$18,980)
Subsidiaries
$ 779,284 $ 779,284 US$107,000 $ 779,284
(US$28,103) (US$28,103) (US$28,103)
(Unit: USD thousand)
December 31, 2020
Accounts receivable
transferred Amount derecognized Facilities Amount advanced
Subsidiaries
$ 436,487 $ 436,487 US$107,000 $ 436,487
(US$15,299) (US$15,299) (US$15,299)

As of December 31, 2020, no factored accounts receivable were derecognised.

A. The counterparties of the Group’s accounts receivable factoring mainly were Taishin International
Bank, Chang Hwa Bank, E.SUN Commercial Bank and other financial institutions. As of
December 31, 2021 and 2020, the interest rate of amount advanced was 0.64~0.71 % and 0.75%,
respectively.

B. As of December 31, 2021 and 2020, the commercial papers issued for accounts receivable
factoring amounted to US$42,200 thousand and US$42,200 thousand, respectively.
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(7) Other receivables

December 31, 2021 December 31, 2020

Receivables from suppliers $ 5,323,567 $ 5,813,586
Tax refund receivable-business tax 833,084 334,858

Other non-operating receivables, others
(including related parties) 126,359 215,387
$ 6,283,010 $ 6,363,831

(8) Inventories
December 31, 2021

Allowance for

Cost Vauation loss Book vaue
Merchandise inventories $ 47395461 ($ 488,187) $ 46,907,274
Inventory in transit 805,998 - 805,998
$ 48,201,459 (% 488,187) $ 47,713,272

December 31, 2020
Allowance for

Cost Valuation loss Book value
Merchandise inventories $ 30,878,690 ($ 507,095) $ 30,371,595
Inventory in transit 515,070 - 515,070
$ 31,393,760 ($ 507,095) $ 30,886,665

A. Information relating to inventories pledged to others as collaterals is provided in Note 8.
B. The cost of inventories recognised as expense for the period:

Y ears ended December 31,
2021 2020
Cost of inventories sold $ 391,231,052 $ 319,277,001
Loss on decline in (gain on reversal of)
market value ( 18,908) ( 170,642)
$ 391,212,144 % 319,106,359

For the years ended December 31, 2021 and 2020, gain on reversal of valuation loss and
obsolescence arose after the inventories were scrapped or sold.
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(9) Investments accounted for under equity method

A. The details are as follows:

December 31, 2021 December 31, 2020

Associates:
TD Synnex Corporation (Notes 1, 3 and 4) $ - 9 4,425,255
Concentrix Corporation (Notes 1 and 2) 4,966,657 4.871,435
Redington (India) Ltd. 4,787,716 4,322,194
Synnex FPT Joint Stock Company 1,591,778 1,405,489
Synnex (Thailand) Public Company Ltd. 1,287,583 1,310,047
Other 29,094 74,761

$ 12,662,828 $ 16,409,181

The information on shareholding ratio is provided in Note 8.

. The above investments accounted for under equity method are profit/(loss) and share of other
comprehensive income of associates recognised based on financial statements that were audited
by the investees’ auditors. Details are as follows:

Profit/(loss) of associates

Y ears ended December 31,
2021 2020
TD Synnex Corporation (Note 4) $ 575,014 $ 1,155,465
Concentrix Corporation 770,481 -
Redington (India) Ltd. 1,132,005 554,183
Synnex FPT Joint Stock Company 473,689 235,300
Synnex (Thailand) Public Company Ltd. 302,683 243,142
Other 4,264 8,716
$ 3,258,136 $ 2,196,806

Share of other comprehensive
income of associates

Y ears ended December 31,
2021 2020
TD Synnex Corporation (Note 4) $ 79,923 $ 32,120
Concentrix Corporation ( 128,800) -
Redington (India) Ltd. ( 61,427) ( 14,717)
Synnex (Thailand) Public Company Ltd. 28,689 7,039
$ 81,615) $ 24,442

Note 1: On December 1, 2020, TD Synnex Corporation completed the spin-off of Concentrix
Corporation, and shareholders of TD Synnex Corporation received the same number of
shares in Concentrix Corporation as they held in TD Synnex Corporation.

Note 2: The Group is one of the major shareholders of Concentrix Corporation and has significant
influence over Concentrix Corporation.

Note 3. The Group was one of the major shareholders of TD Synnex Corporation, and the Group’s
Chairman Mr. Matthew Miau served as TD Synnex’s honorary chairman. Thus, the Group
had significant influence over TD Synnex Corporation. The Group lost significant
influence over TD Synnex and its ownership decreased to 4.02% due to the issuance of
new shares for a merger by TD Synnex on September 1, 2021. On the same date, the Group
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derecognised the carrying amount of the investment accounted for using equity method,
and the investment was remeasured to its fair value and recognised as financial assets at
fair value through other comprehensive income. The difference was recognised in gains
on disposal of investments amounting to USD 320,651 thousand, equivalent to $9,017,328.

Note4. Synnex Corporation announced the change in its company name to TD Synnex
Corporation on September 1, 2021.

C. Associates

The Group has no material associates as of December 31, 2021 and 2020.
(a) The carrying amount of the Group’s interests in all individually immaterial associates and the
Group’s share of the operating results are summarized below:
As of December 31, 2021 and 2020, the carrying amount of the Group’s individually
immaterial associates amounted to $12,662,828 and $16,409,181, respectively.
Y ears ended December 31,

2021 2020
Profit or loss for the period from $ 3,258,136 $ 2,196,806
continuing operations
Other comprehensive (loss) income,
net of tax ( 81,615) 24,442
Total comprehensive income $ 3,176,521 $ 2,221,248

(b) The fair value calculated proportionately based on ownership shares of the Group’s associates
with quoted market prices is as follows:

December 31, 2021 December 31, 2020
TD Synnex Corporation $ - $ 8,968,373
Concentrix Corporation $ 17,820,792 $ 10,869,097
Redington (India) Ltd. $ 10,159,445 $ 4,859,070
Synnex (Thailand) Public Company $ 10,255,666 $ 4,849,580

Ltd.

(Remainder of page intentionally left blank)
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(20) Property, plant and equipment

At January 1
Cost

Accumulated depreciation
and impairment

Opening net book amount

Additions

Disposals

Reclassifications

Depreciation charge

Effect of exchange rate
changes

Closing net book amount

At December 31

Cost

Accumulated depreciation
and impairment

2021
Construction
in progress
Computer ~ Transportation  Furniture and Leasehold  and equipment
Land Buildings and structures Utilities equipment equipment eguipment fixtures Tools improvements to be inspected Total
Owner Owner Owner Owner Owner Owner Owner Owner Owner
-occupied -occupied Lease Subtotal -occupied Lease Subtotal -occupied -occupied -occupied -occupied Lease Subtotal -occupied -occupied
$ 1516732 $ 4783716 $ 842822 $ 5626538 $ 483048 $ 71372 $ 554420 $ 265589 $ 169397 $ 87875 $ 595050 $ 2341 $ 597391 $ 83498 $ 2764464 $ 11665904
- (_1078113) ( 148,/428) (_ 1,226,541) ( 267,323) ( 31,903) ( 299,226) ( 152,873) ( 79,580) ( 64,421) ( 187,615) ( 1,115) ( 188,730) ( 54,611) ( 45) (__ 2,066,027)
$ 1516732 $ 3705603 $ 694394 $ 4399997 $ 215725 $ 39469 $ 255194 $ 112716 $ 89,817 $ 23454 $ 407435 $ 1226 $ 408661 $ 28887 $ 2764419 $ 9599877
$ 1516732 $ 3705603 $ 694394 $ 4399997 $ 215725 $ 39469 $ 255194 $ 112716 $ 89,817 $ 23454 $ 407435 $ 1226 $ 408661 $ 28887 $ 2764419 $ 9599877
- 34,113 3,263 37,376 8,112 - 8,112 12,382 2,255 5,381 13,025 22 13,047 435 366,055 445,043
- ( 18) - ( 18) ( 5,185) - ( 5,185) ( 1,279) ( 4,061) ( 30) ( 1,260) - ( 1,260) - ( 7,086) ( 18,919)
- ( 660,839) 675,523 14,684 36,601 ( 36,350) 251 31,250 26,913 ( 160) 3,006 ( 1,111) 1,895 2,006 ( 15,043) 61,796
- ( 102,533) ( 38,902) ( 141,435) ( 42,614) ( 2,633) ( 45,247) ( 41,045) ( 16,973) ( 9,751) ( 40,163) ( 137) ( 40,300) ( 15,234) - ( 309,985)
( 72,495) ( 75,698) ( 4,323) ( 80,021) ( 2,892) ( 486) ( 3,378) ( 848) ( 629) ( 820) ( 19,055) - ( 19,055) ( 279) ( 32,100) ( 209,625)
$ 1444237 $ 2900628 $ 1329955 $ 4230583 $ 209,747 $ - $ 209747 $ 113176 $ 97,322 $ 18074 $ 362988 $ - $ 362988 $ 15815 $ 3076245 $ 9,568,187
$ 1444237 $ 3935831 $ 1601,720 $ 5537611 $ 428854 $ - $ 428854 $ 270128 $ 182227 $ 79859 $ 558903 $ - $ 558903 $ 69502 $ 3076245 $ 11,647,566
- (_1,035263) ( 271,765) (__ 1,307,028) ( 219,107) - ( 219,107) ( 156,952) ( 84,905) ( 61,785) ( 195,915) - ( 195,915) ( 53,687) - (_2,079,379)
$ 1444237 $ 2900628 $ 1329955 $ 4230583 $ 209,747 $ - $ 209747 $ 113176 $ 97,322 $ 18074 $ 362988 $ - $ 362988 $ 15815 $ 3076245 $ 9,568,187
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2020

Construction
in progress
Computer ~ Transportation Furniture and Leasehold  and equipment
Land Buildings and structures Utilities equipment equipment equipment fixtures Tools improvements to be inspected Total
Owner Owner Owner Owner Owner Owner Owner Owner Owner
-occupied -occupied Lease Subtotal -occupied Lease Subtotal -occupied -occupied -occupied -occupied Lease Subtotal -occupied -occupied
At January 1
Cost $ 1055787 $ 4479285 $ 528348 $ 5,007,633 $ 429,127 $ 42841 $ 471,968 $ 290,291 $ 205486 $ 73366 $ 499528 $ 2168 $ 501,696 $ 90,622 $ 491,980 $ 8,188,829

Accumulated depreciation
and impairment - ( 972,690) ( 90,347) (_ 1,063,037) ( 231,872) ( 19,885) ( 251,757) ( 151,147) ( 124,153) ( 52,182) ( 157,622) ( 621) ( 158,243) ( 38,946) - ( 1,839465)
$ 1055787 $ 3506595 $ 433001 $ 3944596 $ 197255 $ 22956 $ 220211 $ 139144 $ 81,333 $ 21,184 $ 341906 $ 1547 $ 343453 $ 51,676 $ 491980 $ 6,349,364
Opening net book amount $ 1055787 $ 3506595 $ 433001 $ 3944596 $ 197,255 $ 22956 $ 220211 $ 139144 $ 81,333 $ 21,184 $ 341906 $ 1547 $ 343453 $ 51,676 $ 491,980 $ 6,349,364

Additions 420,443 24,738 70 24,808 2,837 24 2,861 19,685 16,893 9,841 16,139 173 16,312 830 268,492 780,215
Disposals - ( 27) - ( 27) ( 752) - ( 752) ( 362) ( 2,873) ( 28) ( 212) - ( 212) ( 779) - ( 5,033)
Reclassifications 2,521 238,351 253,719 492,070 48528 18,339 66,867 275 12,837 5,229 73774 - 73,774 - 1,990,565 2,644,138
Depreciation charge - ( 106,610) ( 10,361) ( 116,971) ( 35,535) ( 2,593) ( 38,128) ( 46,289) ( 18,525) ( 11,871) ( 34,217) ( 494) ( 34,711) ( 22,721) - ( 289,216)
Effect of exchange rate

changes 37,981 42,556 12,965 55,521 3,392 743 4,135 263 152 ( 901) 10,045 - 10,045 ( 169) 13,382 120,409
Closing net book amount $ 1516732 $ 3705603 $ 694394 $ 4,399,997 $ 215725 $ 39469 $ 255194 $ 112,716 $ 89,817 $ 23454 $ 407,435 $ 1226 $ 408661 $ 28887 $ 2764419 $ 9599877
At December 31

Cost $ 1516732 $ 4783716 $ 84282 $ 5626538 $ 483048 $ 713712 $ 554420 $ 265589 $ 169,397 $ 87875 $ 595,050 $ 2341 $ 597,391 $ 83498 $ 2764464 $ 11,665904
Accumulated depreciation

and impairment - (1,078113) ( 148,428) (_ 1,226,541) ( 267,323) ( 31,903) ( 299,226) ( 152,873) ( 79,580) ( 64,421) ( 187,615) ( 1,115) ( 188,730) ( 54,611) ( 45) ( 2,066,027)

$ 1516732 $ 3705603 $ 694394 $ 4399997 $ 215725 $ 39469 $ 255194 $ 112716 $ 89817 $ 23454 $ 407435 $ 1226 $ 408661 $ 28887 $ 2764419 $ 9599877

Note 1: The significant components of buildings include office buildings and warehouse with main buildings and improvements, which are depreciated
over 20~55 and 10~35 years, respectively.

Note 2: The Group’s property in Nangang District, Taipei City has been under construction since February 2020 and was shown under construction in
progress. Thus, for the years ended December 31, 2021 and 2020, the interest of property, plant and equipment has been capitalized. Amount of
borrowing costs for property, plant and equipment capitalised and interest rate range are as follows:
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Y ears ended December 31,
2021 2020
Amount capitalised $ 20,754 $ 19,845
Range of the interest rates for capitalisation 0.80%~0.83% 0.84%~0.99%
Note 3:The Group had no property, plant and equipment pledged to others as collateral as of
December 31, 2021 and 2020.

(11) Leasing arrangements - lessee

A. The Group leases various assets including land use rights and buildings. Rental contracts are
typically made for periods of 1 to 5 years for buildings and 43 to 50 years for land use rights.
Lease terms are negotiated on an individual basis and contain a wide range of different terms and
conditions. The lease agreements do not impose covenants, but leased assets may not be used as
security for borrowing purposes.

B. The carrying amount of right-of-use assets and the depreciation charge are as follows:

Land use rights Buildings Total
January 1, 2021 $ 741,742 $ 523,154 $ 1,264,896
Additions - 162,023 162,023
Depreciation charge ( 18,412) ( 242,879) ( 261,291)
L ease modifications - ( 6,876) ( 6,876)
Effect of decrease in consolidated ( 40,614) - ( 40,614)

entities

Effect of exchange rate changes ( 4,400) ( 8,084) ( 12,484)
December 31, 2021 $ 678,316 $ 427,338 $ 1,105,654

Land use rights Buildings Total
January 1, 2020 $ 747,609 $ 777,331 $ 1,524,940
Additions - 18,186 18,186
Depreciation charge ( 18,972) ( 264,215) ( 283,187)
Effect of exchange rate changes 13,105 ( 8,148) 4,957
December 31, 2020 $ 741,742 $ 523,154 $ 1,264,896

C. Information on profit or loss relating to lease contracts is as follows:

Y ears ended December 31,

2021 2020
Items affecting profit or loss
Interest expense on lease liabilities $ 9584 $ 14,481
Expense on short-term lease contracts 64,697 62,917
Expense on leases of low-value assets 9,384 2,825
Gain on lease modification ( 164) -

D. Apart from the cash outflow relating to the lease expense mentioned above in (11)C, the Group’s

cash outflow arising from the payment of lease liabilities amounted to $244,900 and $255,165
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for the years ended December 31, 2021 and 2020, respectively.

(12) Leasing arrangements - lessor

A. The Group leases various assets including office buildings. Rental contracts are typically made
for periods of 1 to 10 years. Lease terms are negotiated on an individual basis and contain a wide
range of different terms and conditions. To protect the lessor’s ownership rights on the leased
assets, leased assets may not be used as security for borrowing purposes, or a residual value
guarantee was required.

B. The Group leases computers and computer peripherals assets to others under a finance lease.
Based on the terms of the lease contract, the ownership of the assets will be transferred to lessees
provided that the lessees exercise the purchase option when the leases expire. Information on

profit or loss in relation to lease contracts is as follows:

Y ears ended December 31,

2021 2020
Sales profit $ 47537 $ 70,354
Finance income from the net investment in
the finance lease 15,212 13,086
$ 62,749 $ 83,440

C. The maturity analysis of the undiscounted lease payments in the finance lease is as follows:
December 31, 2021 December 31, 2020

Within 1 year $ 180,497 $ 170,998
1-5 year(s) 147,059 199,864
$ 327,556 $ 370,862

D. Reconciliation of the undiscounted lease payments and the net investment in the finance lease is
provided as follows:
December 31, 2021

Current Non-current Total
Undiscounted lease payments  $ 180,497 $ 147,059 $ 327,556
Unearned finance income ( 27,683) ( 20,720) ( 48,403)
Net investment in the lease $ 152,814 $ 126,339 $ 279,153

December 31, 2020

Current Non-current Totd
Undiscounted lease payments ~ $ 170,998 $ 199,864 $ 370,862
Unearned finance income ( 27,172) ( 25,819) ( 52,991)
Net investment in the lease $ 143,826 $ 174,045 $ 317,871
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E. Gain arising from operating lease agreements for the years ended December 31, 2021 and 2020

are as follows:

Y ears ended December 31,
2021 2020

Rental income (including operating revenue

and other income) $ 599,289 $

565,962

F. The maturity analysis of the lease payments under the operating leases is as follows:

December 31, 2021 December 31, 2020

Within 1 year $ 409,625 $ 479,620
1-5 year(s) 1,034,805 634,437
Over 5 years 229,094 295,380
$ 1673524 $ 1,409,437
(13) Investment property
2021
Buildings Utilities
and structures equipment Total
At January 1
Cost 1,524,561 $ 148,160 $ 1,672,721
Accumulated depreciation 330,228) ( 119,870) ( 450,098)
1,194,333 $ 28290 $ 1,222,623
Opening net book amount 1,194333 $ 28290 $ 1,222,623
Additions 204 150 354
Depreciation charge 32,051) ( 12,485) ( 44,536)
Effect of decrease in consolidated 159,462) ( 8,229) ( 167,691)
entities
Net exchange differences 6,550) ( 129) ( 6,679)
Closing net book amount 996,474 $ 7597 $ 1,004,071
At December 31
Cost 1,333,076 $ 34,973 1,368,049
Accumulated depreciation 336,602) ( 27,376) ( 363,978)
996,474 $ 7597 $ 1,004,071
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2020

Buildings Utilities
and structures equipment Total

At January 1
Cost $ 1,647,723 $ 158,129 $ 1,805,852
Accumulated depreciation ( 319,626) ( 115,362) ( 434,988)

$ 1,328,097 $ 42,767 $ 1,370,864
Opening net book amount $ 1,328,097 $ 42,767 $ 1,370,864
Additions 1,408 787 2,195
Reclassifications ( 108,268) ( 1,249) ( 109,517)
Depreciation charge ( 47,675) ( 14,477) ( 62,152)
Net exchange differences 20,771 462 21,233
Closing net book amount $ 1,194,333 $ 28290 $ 1,222,623
At December 31
Cost $ 1,524,561 $ 148,160 $ 1,672,721
Accumulated depreciation ( 330,228) ( 119,870) ( 450,098)

$ 1,194333 $ 28290 $ 1,222,623

A. Rental income from investment property and direct operating expenses arising from investment

property are shown below:

Y ears ended December 31,
2021 2020
Rental income from investment property $ 409,236 $ 433,169
Direct operating expenses arising from the
investment property that generated rental
income during the period $ 90,488 $ 92,043

. The fair value of the investment property held by the Group as of December 31, 2021 and 2020
was $2,846,936 and $2,953,600, respectively, which is calculated based on the present value of
rental revenue for the next 10 years and disposal value. The valuation approach is categorized
within level 3 in the fair value hierarchy. The growth rates used are consistent with the forecasts
included in market quotation reports and historical experiences. The discount rates used are pre-

tax and reflect specific risks relating to the relevant operating segments.
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(14) Intangible assets

At January 1
Cost

Accumulated amortisation

Opening net book amount
Additions - acquired separately
Reclassifications

Amortisation charge

Net exchange differences
Closing net book amount

At December 31

Cost

Accumulated amortisation

At January 1
Cost

Accumulated amortisation

Opening net book amount
Additions - acquired separately
Reclassifications

Amortisation charge

Net exchange differences
Closing net book amount

At December 31

Cost

Accumulated amortisation

(

2021
Computer

software cost Goodwill Total
$ 416,663 $ 532,548 $ 949,211
311,506) - ( 311,506)
$ 105,157 $ 532,548 $ 637,705
$ 105,157 $ 532,548 $ 637,705
16,001 - 16,001
36,364 - 36,364
39,396) - ( 39,396)
2,404) ( 8,351) ( 10,755)
$ 115,722 $ 524,197 $ 639,919
$ 185,001 $ 524,197 $ 709,198
69,279) - ( 69,279)
$ 115,722 $ 524,197 $ 639,919

2020
Computer

software cost Goodwill Total
$ 367,893 $ 548,101 $ 915,994
270,113) - ( 270,113)
$ 97,780 $ 548,101 $ 645,881
$ 97,780 $ 548,101 $ 645,881
35,986 - 35,986
9,774 - 9,774
39,436) - ( 39,436)
1,053 ( 15,553) ( 14,500)
$ 105,157 $ 532,548 $ 637,705
$ 416,663 $ 532,548 $ 949,211
311,506) - ( 311,506)
$ 105,157 $ 532,548 $ 637,705

A. Amortization charges on intangible assets were recognised as administrative expenses amounting

to $39,396 and $39,436 for the years ended December 31, 2021 and 2020, respectively.

B. Goodwill is allocated as follows to the Group’s cash-generating units identified according to

operating segment:
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December 31, 2021 December 31, 2020

Taiwan $ 239,479 $ 239,479
Hong Kong 275,383 283,328
Indonesia 9,335 9,741

$ 524,197 $ 532,548

C. Impairment of non-financial assets

Goodwill is allocated to the Group’s cash-generating units identified according to operation
segment. The recoverable amount of all cash-generating units has been determined based on
value-in-use calculations. These calculations use pre-tax cash flow projections based on financial
budgets approved by the management covering a five-year period.

The recoverable amount of all cash-generating units calculated using the value-in-use exceeded
their carrying amount, so goodwill was not impaired. The key assumptions used for value-in-use
calculations are consideration of gross margin, growth rate, and discount rate.

Management determined budgeted gross margin based on past performance and its expectations
of market development. The growth rates used are consistent with the forecasts included in
market quotation reports and historical experiences. The discount rates used are pre-tax and

reflect specific risks relating to the relevant operating segments.

(15) Other non-current assets

December 31, 2021 December 31, 2020

Refundable deposits $ 113584 $ 666,146
Long-term notes and overdue 1,348,722 803,849

receivables
Long-term lease receivables 126,339 174,045
Others 40,161 27,638
$ 1,628,806 $ 1,671,678

For details of long-term lease receivables, please refer to Notes 6(5) and (12).

(16) Short-term borrowings

December 31, 2021  December 31, 2020

Bank borrowings

Unsecured borrowings $ 53,326,707 $ 42,967,204
Interest rate range 0.68%~2.28% 0.65%~2.38%
Collateral None None
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(17) Short-term notes and bills payable

Commercial paper payable
Interest rate range

December 31, 2021  December 31, 2020
$ 12,490,000 $ 13,730,000
0.82%~1.00% 0.75%~1.06%

The above-mentioned short-term notes and bills payables are issued and accepted by financial

institutions.

(18) Other payables

Temporary receipt of
suppliers’ payment
Salary and bonus payable
Accrued expenses - others
Other payables - others
(including related parties)

(19) Other current liabilities

December 31, 2021 ~ December 31, 2020

$ 4,349911 $ 3,040,591
940,458 846,928
956,055 587,893
957,848 819,388
$ 7,204,272 $ 5,294,800

December 31, 2021 December 31, 2020

Refund liability - deders’ $ 4686476 $ 3,501,628
rebates payable
Other current liabilities
- others 95,486 61,407
$ 4781962 $ 3,563,035
(20) Long-term borrowings
Borrowing period Interest
Type of borrowings and repayment term raterange Collateral December 31, 2021
Unsecured borrowings Borrowing period isfrom 1.06% None $ 1,500,000

December 30, 2021 to

December 30, 2024; principa

isrepayable in full at maturity;

interest is repayable monthly.

Less: Current portion

December 31, 2020: None.

(21) Pensions
A. Defined benefit plans

$ 1,500,000

(a) The Company and its domestic subsidiaries have a defined benefit pension plan in accordance
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with the Labor Standards Law. The pension benefits are paid based on the service years and
the average monthly salaries of the last 1 month prior to retirement. The Company contributes
monthly an amount equal to 2% of the employees’ monthly salaries and wages to the
retirement fund deposited with Bank of Taiwan, the trustee, under the name of the
independent retirement fund committee. Also, the Company would assess the balance in the
aforementioned labor pension reserve account by December 31, every year. If the account
balance is insufficient to pay the pension calculated by the aforementioned method to the
employees expected to qualify for retirement in the following year, the Company will make
contributions to cover the deficit by next March. The subsidiary, PT. Synnex Metrodata
Indonesia, also adopted a defined benefit plan.

(b) The amounts recognised in the balance sheet are as follows:

December 31, 2021 December 31, 2020

Present value of defined benefit obligations  ($ 465,746) ($ 518,460)
Fair value of plan assets 62,008 107,037
Net defined benefit liabilities (recorded as

other non-current liahilities) €3 403,738) ($ 411,423)

(c) Movements in net defined benefit liabilities are as follows:

Present value of
defined benefit Fair value of Net defined

obligations plan assets benefit liabilities
2021

At January 1 ($ 518,460) $ 107,037 ($ 411,423)
Current service cost 2,195 - 2,195
Interest (expense) income ( 5,308) 344 ( 4,964)
( 521,573) 107,381 ( 414,192)

Remeasurements:
Return on plan assets (excluding amounts - 1,844 1,844

included in interest income or expense)

Change in demographic assumptions ( 3,184) - ( 3,184)
Exchange differences 2,905 - 2,905
Change in financial assumptions 14,588 - 14,588
Experience adjustments ( 9,403) - ( 9,403)
4,906 1,844 6,750
Pension fund contribution - 3,054 3,054
Paid pension 50,921 ( 50,271) 650
At December 31 ($ 465,746) $ 62,008 ($ 403,738)
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Present value of
defined benefit Fair value of Net defined

obligations plan assets benefit liabilities
2020

At January 1 ($ 536,799) $ 137,432 ($ 399,367)
Current service cost ( 11,278) - ( 11,278)
Interest (expense) income ( 7,934) 1,020 ( 6,914)
( 556,011) 138,452 ( 417,559)

Remeasurements:
Return on plan assets (excluding amounts - 7,265 7,265

included in interest income or expense)

Change in demographic assumptions 4,069 - 4,069
Exchange differences ( 434) - ( 434)
Changein financial assumptions ( 23,905) - ( 23,905)
Experience adjustments 10,627 - 10,627
( 9,643) 7,265 ( 2,378)
Pension fund contribution - 4,475 4,475
Paid pension 47,194 ( 43,155) 4,039
At December 31 ($ 518,460) $ 107,037 ($ 411,423)

(d) The Bank of Taiwan was commissioned to manage the Fund of the Company’s and domestic
subsidiaries’ defined benefit pension plan in accordance with the Fund’s annual investment
and utilisation plan and the “Regulations for Revenues, Expenditures, Safeguard and
Utilisation of the Labor Retirement Fund” (Article 6: The scope of utilisation for the Fund
includes deposit in domestic or foreign financial institutions, investment in domestic or
foreign listed, over-the-counter, or private placement equity securities, investment in
domestic or foreign real estate securitization products, etc.). With regard to the utilisation of
the Fund, its minimum earnings in the annual distributions on the final financial statements
shall be no less than the earnings attainable from the amounts accrued from two-year time
deposits with the interest rates offered by local banks. If the earnings are less than
aforementioned rates, government shall make payment for the deficit after being authorized
by the Regulator. The Company has no right to participate in managing and operating that
fund and hence the Company is unable to disclose the classification of plan asset fair value
in accordance with IAS 19 paragraph 142. The composition of fair value of plan assets as of
December 31, 2021 and 2020 is given in the Annual Labor Retirement Fund Ultilisation
Report announced by the government.

(e) The principal actuarial assumptions used for the Group were as follows:

I. The principal actuarial assumptions used for the Company and its subsidiaries in Taiwan
were as follows:
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Y ears ended December 31,

2021 2020
Discount rate 0.60%~0.75% 0.30%~0.35%
Future salary increases 3.00%~4.00% 3.00%~4.00%

Future mortality rate was estimated based on the 5th Taiwan Standard Ordinary Experience
Mortality Table.
Because the main actuarial assumption changed, the present value of defined benefit

obligation is affected. The analysis was as follows:

Discount rate Future salary increases
Increase 0.25% Decrease 0.25% Increase 0.25% Decrease 0.25%

December 31, 2021

Effect on present value of
defined benefit obligation $ 7,857 ($ 8,105) ($ 7,014) $ 6,846

Discount rate Future salary increases
Increase 0.25% Decrease 0.25% Increase 0.25% Decrease 0.25%

December 31, 2020

Effect on present value of
defined benefit obligation $ 9,207 ($ 9,515) ($ 8,278) $ 8,067

The sensitivity analysis above is based on one assumption which changed while the other
conditions remain unchanged. In practice, more than one assumption may change all at
once. The method of analysing sensitivity and the method of calculating net pension
liabilities in the balance sheet are the same.

The method and assumptions used for the preparation of sensitivity analysis during 2021
and 2020 are the same, except the actuarial assumption of discount rate and future salary

increases.

ii. The principal actuarial assumptions used for foreign subsidiaries were as follows:

Y ears ended December 31,

2021 2020
Discount rate 7.50% 7.00%
Future salary increases 9.00% 9.00%

Future mortality rate was estimated based on TMI3 issued by Insurance Council of
Indonesia.
Because the main actuarial assumption changed, the present value of defined benefit

obligation is affected. The analysis were as follows:
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Discount rate Future salary increases

Increase 1% Decrease 1% Increase 1% Decrease 1%

December 31, 2021

Effect on present value of
defined benefit obligation $ 8,011 ($ 7,627) ($ 7,810) $ 8,076

Discount rate Future salary increases

Increase 1% Decrease 1% Increase 1% Decrease 1%

December 31, 2020

Effect on present value of
defined benefit obligation $ 10,503 ($ 8,845) ($ 9,015 $ 10,511

(f) As of December 31, 2021, the weighted average duration of the retirement plan is 8~17.92
years.

(g) Expected contributions to the defined benefit pension plans of the Group for the year ending
December 31, 2022 amount to $26,276.

B. Defined contribution plans

(a) No pension plan is established for certain overseas investment holding companies since these
companies are not required to have an employee pension plan in accordance with the local
legislation. Except for the above, other companies have established a funded defined
contribution pension plan and therefore contribute monthly a certain percentage of the
employees’ monthly salaries and wages to the retirement fund. Except for monthly
contributions to the retirement fund, these companies have no further obligations.

(b) The pension costs under defined contribution pension plans of the Group for the years ended
December 31, 2021 and 2020 were $319,362 and $181,885, respectively.

(22) Share capital
A. As of December 31, 2021, the Company’s authorised capital was $24,000,000 (including

$500,000 reserved for the conversion of employees’ stock options which have not been issued).
The total number of shares of common stock, at $10 (in dollars) par value per share, issued and
outstanding, was 1,667,946,968 shares. Shares yet to be issued can be issued several times by
the Board of Directors depending on the demand, and some of them can be distributed in the

form of preferred shares. All proceeds from shares issued have been collected.

Movements in the number of the Group’s ordinary shares outstanding are as follows:
2021 2020
At January 1 (At December 31) 1,667,946,968 1,667,946,968

B. In 1997 and 1999, the Company issued new shares and Mitac Incorporated and other major

shareholders offered part of their shares to jointly participate in the issuance of global depository
shares (GDSs). These GDSs were issued in Europe, Asia and the USA. Each GDS represents 4

shares of ordinary share. After several issuances of GDSs by issuing new shares, the total number
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of GDSs outstanding as of December 31, 2021 was 23,174 units, representing 92,708 shares of

ordinary share. The main terms and conditions of the GDSs are as follows:

(a) Voting rights
The holders of GDSs have no right to directly attend any shareholders’ meeting of the
Company, vote, or speak. However, when the Depositary receives the same instruction from
more than 51% of the holders of GDSs on a proposal, the Depositary shall vote on the
proposal as instructed by the holders of GDSs.

(b) Conversion of GDSs
Commencing three months after the initial issuance of GDSs, subject to the terms of the
Deposit Agreement and applicable laws of the R.O.C., a holder of GDSs may request the
Depositary to redeem and deliver or sell the Company’s ordinary share represented by the
GDRs.

(c) Dividends
The holders of GDSs are entitled to receive dividends to the same extent as the holders of

ordinary shares.

(23) Capital surplus
Pursuant to the R.O.C. Company Act, capital surplus arising from paid-in capital in excess of par

value on issuance of common stocks and donations can be used to cover accumulated deficit or to
issue new stocks or cash to shareholders in proportion to their share ownership, provided that the
Company has no accumulated deficit. Further, the R.O.C. Securities and Exchange Act requires that
the amount of capital surplus to be capitalized mentioned above should not exceed 10% of the paid-
in capital each year. Capital surplus should not be used to cover accumulated deficit unless the legal

reserve is insufficient.
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At January 1

Changes in equity of
associates and joint
ventures

Difference between
consideration and
carrying amount of
subsidiaries acquired

Disposal of investments
accounted for using
equity method

Unclaimed dividends

At December 31

At January 1

Changes in equity of
associates and joint
ventures

Difference between
consideration and
carrying amount of
subsidiaries acquired

Unclaimed dividends

At December 31

(24) Retained earnings

2021

Changes in equity

Share Treasury share of associates and Stock
premium transactions  joint ventures options Others Total
$ 13,626,940 $ 340,678 $ 509,915 $ 228,445 3417 $ 14,709,395
- - 29,158 - - 29,158
- - 1,472 - - 1,472
- - ( 540,545) - - ( 540,545)
- - - - 480 480
$ 13,626,940 $ 340,678 $ - $ 228,445 3,897 $ 14,199,960
2020
Changes in equity
Share Treasury share of associates and Stock
premium transactions  joint ventures options Others Total
$ 13,626,940 $ 340,678 $ 544,112 $ 228,445 3121 $ 14,743,296
- - ( 34,323) - - ( 34,323)
- - 126 - - 126
- - - - 296 296
$ 13,626,940 $ 340,678 $ 509,915 $ 228,445 3417 $ 14,709,395

A. The earnings distribution in accordance with the Articles of Incorporation of the Company is as

follows:

(a) The Company’s annual earnings at the end of the accounting year shall be first subject to

taxation, reimbursement of previous losses, followed by a 10% provision for legal reserve

and provision for or reversal of special reserve by law. If there is profit remaining, the Board

of Directors shall propose to distribute the balance amount, together with any accumulated

non-distributed profit. Where dividends are distributed in the form of stocks, the distribution
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shall be subject to the approval of the shareholders at the shareholders’ meeting. Where
dividends are distributed in the form of cash, the Board of Directors is authorized to make
such distribution by approval of more than half of directors present at a meeting where more
than two-thirds of the directors are in attendance, and the distribution shall also be reported
at the shareholders’ meeting.

The Board of Directors shall determine the shareholders’ cash dividend ratio with the
consideration of the financial structure of the Company, future earnings situation, and
business development; however, the cash dividend ratio may not be less than 15% of the total
current dividend distributed to shareholders.

(b) Where the Company incurs no loss, the Board of Directors may draft distribution proposals
to distribute part or all of the legal reserve and capital surplus specified in Article 241 of the
Company Act to shareholders. Where dividends are distributed in the form of stocks, the
distribution shall be subject to the approval of the shareholders at the shareholders’ meeting.
Where dividends are distributed in the form of cash, the Board of Directors is authorized to
make such distribution by approval of more than half of the directors present at the meeting
where more than two-thirds of the directors are in attendance, and the distribution shall also
be reported at the shareholders’ meeting.

B. (a)The appropriation of 2020 and 2019 earnings had been resolved at the shareholders’ meeting
on July 20, 2021 and June 12, 2020, respectively. Details are summarized below:

Y ears ended December 31,

2020 2019
Dividends per Dividends per
Amount share (in dallars) Amount share (in dallars)
Provision for legal reserve $ 818,064 $ 680,113
(Reversal of) provision for ( 958,465) 1,118,003
special reserve
Cash dividends 5,504,225 $ 3.30 4,336,662 $ 2.60

Note: For the years ended December 31, 2020 and 2019, the amount of cash dividends in the
retained earnings appropriation has been approved by the Board of Directors on March

12, 2021 and March 13, 2020 and was reported to the shareholders.
(b) The appropriation of 2021 earnings had been proposed at the Board of Directors’ meeting on

March 8, 2022. Details are summarized below:
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Provision for legal reserve
Provision for specia reserve
Cash dividends

Y ear ended December 31, 2021

Dividends per

Amount

share (in dollars)

$ 1695196
1,910,568
8,339,735 $

5.00

C. For information relating to employees’ remuneration (bonus) and directors’ remuneration, please

refer to Note 6(32).

(25) Other equity items

At January 1, 2021

Revaluation:

—Group

—Associates

Currency trandation differences:
—Group

—Associates

At December 31, 2021

At January 1, 2020

Revaluation:

—Group

—Associates

Revaluation transferred to retained
earnings:

—Group

Currency trandation differences:

—Group

—Associates

At December 31, 2020

(26) Operating revenue

Unrealised
Currency gains (losses)
trandation on valuation Total
$ 8,690,313) $ 2,353,767 ($ 6,336,546)
- 11,910 11,910
- 28,689 28,689
( 2,172,410) - ( 2,172,410)
221,245 - 221,245
$ 10,641,478) $ 2,394,366 ($ 8,247,112)
Unrealised
Currency gains (losses)
trandation on valuation Total
$ 8,626,394) $ 1,331,383 ($ 7,295,011)
- 1,015,974 1,015,974
- 7,039 7,039
- ( 629) ( 629)
( 81,322) - ( 81,322)
17,403 - 17,403
$ 8,690,313) $ 2,353,767 ($ 6,336,546)

Disaggregation of revenue from contracts with customers
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The Group derives revenue from the transfer of goods and services over time and at a point in time

in the following major product lines:

Y ears ended December 31,

Timing of revenue

2021 2020

407,269,345 $ 332,695,342

1,542,267 1,505,634

Revenue from 3C and electronic At apointintime $
component products
Others Over time
$

408,811,612 $ 334,200,976

(27) Interest income

Y ears ended December 31,

2021 2020
Interest income from bank deposits $ 76,253 $ 112,261
Other interest income 223,499 182,984
$ 299,752 $ 295,245

(28) Other income

Y ears ended December 31,

2021 2020
Rental income $ 598,002 $ 564,342
Dividend income 201,799 113,011
Others 207,370 465,460
$ 1,007,171 $ 1,142,813

(29) Other gains and losses

Y ears ended December 31,

2021 2020
Net gains (losses) on financial assets at fair value
through profit or loss
Financial products $ 258,810 $ 389,460
Other financial assets 101,283 ( 1,646)
Net currency exchange gains (losses) 14,821 ( 23,534)
Gain on disposal of property, plant 8,446 12,110
and equipment and investment property
Related expense charges on investment property ( 90,488) ( 92,043)
Gains on disposal of investments 820,319 -
Gains on disposal of investments - gains on 9,020,026 -
remeasurement of investments at fair value that
were previously accounted for using equity method
Others ( 309,168) ( 140,365)
$ 9,824,049 $ 143,982
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(30) Finance costs

Y ears ended December 31,

2021 2020
Interest expense on bank borrowings $ 381,749 $ 442,285
Interest expense on short-term notes and bills payable 119,549 74,790
Interest expense on lease liabilities 9,584 14,481
Less: Capitalisation of qualifying assets ( 20,754) ( 19,845)
$ 490,128 $ 511,711

(31) Expenses by nature

Y ears ended December 31,

2021 2020
Employee benefit expense $ 5,159,438 $ 4,861,759
Depreciation charges on property, plant and equipment $ 309,985 $ 289,216
Depreciation charges on right-of-use assets $ 261,291 $ 283,187
Depreciation charges on investment property $ 44536 $ 62,152
Amortisation charges on intangible assets $ 39,396 $ 39,436

(32) Employee benefit expense

Y ears ended December 31,

2021 2020
Wages and salaries $ 4,462,633 $ 4,346,413
Employee socia security expense 234,564 210,184
Pension costs 344,468 200,077
Directors’ remuneration 7,500 7,000
Other personnel expenses 110,273 98,085

$ 5159438 $ 4,861,759

A. In accordance with the Articles of Incorporation of the Company, the Company’s net income
before tax before deducting remuneration to employees and Directors and after covering for
losses in the current fiscal year, should be applied to pay remuneration to employees in an amount
not exceeding 10% and not less than 0.01% of the balance, and to Directors for an amount not
more than 1% of the balance. Employee remuneration may be distributed in stock or cash and
directors’ remuneration may be distributed in cash subject to a resolution adopted by a majority
vote at a meeting of the Board of Directors attended by two-thirds of the total number of directors.
Employee remuneration may be distributed in stock; remuneration may aso be distributed for
employeesof controlled or affiliated companiesthat meet the criteria. The Chairman of the Board
is authorized to set such criteria
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B. For the years ended December 31, 2021 and 2020, employees’ compensation (bonus) was accrued
at $2,100 and $900, respectively; directors’ remuneration was accrued at $7,500 and $7,000,
respectively. The aforementioned amounts were recognised in salary expenses.

The employees’ compensation and directors’ remuneration were estimated and accrued based on
0.01% and 0.09% of distributable profit of current year for the year ended December 31, 2021.
The employees’ compensation and directors’ remuneration resolved by the Board of Directors
were $2,200 and $7,900, and will be distributed in the form of cash.

For 2020, the employees’ compensation and directors’ remuneration resolved by the Board of
Directors amounted to $900 and $7,500, respectively. The differences between the amounts
resolved by the Board of Directors and the amounts of $900 and $7,000 recognised in the 2020
financial statements had been adjusted in the profit or loss of 2021. As of December 31, 2021,
the employees’ compensation and directors’ remuneration amounting to $900 and $7,500 were
distributed in the form of cash.

Information about employees’ compensation and directors’ remuneration of the Company as
resolved by the Board of Directors and by shareholders in the meetings is posted in the “Market

Observation Post System” at the website of the Taiwan Stock Exchange.

(33) Income tax
A. Income tax expense

(a) Components of income tax expense:

Y ears ended December 31,

2021 2020
Current tax:
Current tax on profits for the period $ 997,870 $ 738,549
Prior year income tax (overestimation) ( 828,206) 58,049

underestimation

Prepaid income tax 1,521,197 899,541
Tax on undistributed earnings ( 140,841) ( 33,318)
Tota current tax 1,550,020 1,662,821
Deferred tax:
Origination and reversal of temporary differences 3,763,357 266,367
Tota deferred tax 3,763,357 266,367
Other:
Tax on undistributed earnings 140,841 33,318
Income tax expense $ 5454218 $ 1,962,506
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(b) The income tax relating to components of other comprehensive income is as follows:
Y ears ended December 31,
2021 2020
Remeasurements of defined benefit obligations $ 1,069 ($ 4,769)
(¢) For the years ended December 31, 2021 and 2020, the Group had no income tax

charged/(credited) to equity during the period.

Reconciliation between income tax expense and accounting profit

Y ears ended December 31,
2021 2020

Tax calculated based on profit before tax and statutory

tax rate (Note) $ 6,592,019 $ 3,705,903
Effects from items disallowed by tax regulation ( 204,693) ( 220,171)
Tax exempt income by tax regulation ( 127,265) ( 116,231)
Te_mp_o_rgry differences not recognised as deferred tax ( 3,920,500 ( 1,440,309)

liabitities
Change in assessment of realisation of deferred tax

assets from taxable loss ( 131.073) ( 58,053)
Tax on undistributed earnings 140,841 33,318
Tax on investment income 3,835,227 -
Prior year income tax underestimation (overestimation)  ( 828,206) 58,049
Separate taxation 97,868 -
Income tax expense $ 5454,218 $ 1,962,506

Note: The basis for computing the applicable tax rate are the rates applicable in the respective

countries where the Group entities operate.
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C. Amounts of deferred tax assets or liabilities as a result of temporary differences and loss

carryforward are as follows:
2021
Recognised Effects on
in other exchangerate
Recognised in comprehensive changes and

January 1 profit or loss income others December 31
Temporary differences:
-Deferred tax assets:
Unrealised bad debts $ 481,282 105,801 $ - ($ 6,398) $ 580,685
Unrealised loss on inventory 60,035 ( 5,450) - ( 595) 53,990

value decline

Depreciation 94,153 ( 3,450) - ( 988) 89,715
Unrealised exchange loss 13,375 ( 13,375) - - -
Unused compensated absences 8,257 1,886 - ( 110) 10,033
Accrued pensions 82,367 271 ( 1,069) ( 889) 80,680
Unrealised accrued expenses 11,849 87,057 - ( 1,077) 97,829
Loss carryforward 58,165 ( 20,806) - 322 37,681
Others 16,042 3,603 - ( 215) 19,430
Subtotal $ 825525 $ 155537 ($ 1,069) ($ 9,950) $ 970,043
-Deferred tax liabilities:
Unrealised purchasediscount  ($  147,351) ($ 32,956) $ - % 1,065 ($ 178,342
Unrealised exchange gain - ( 22,461) - 244 ( 22,217)
Unrealised expenses ( 30,515) ( 17,468) - 523 ( 47,460)
Investment income - (3,835,227 - - (3,835,227
Others ( 16,330) ( 10,782) - 296 ( 26,816)
Subtotal ($ 194,196) ($ 3918894 $ - 3 3,028 ($ 4,110,062)
Total $ 631,329 ($ 3,763,357) ($ 1,069) ($ 6,922) ($ 3,140,019)
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2020
Recognised Effects on
in other exchangerate
Recognised in comprehensive changes and

January 1 profit or loss income others December 31
Temporary differences:
-Deferred tax assets:
Unrealised bad debts $ 508359 ($ 17,353) $ - (% 9,724) $ 481,282
Unrealised loss on inventory 47,714 13,534 - ( 1,213) 60,035

value decline

Depreciation 45,751 50,304 - ( 1,902) 94,153
Unrealised exchange loss 8,398 5,247 - ( 270) 13,375
Unused compensated absences 5,318 3,105 - ( 166) 8,257
Accrued pensions 83,104 ( 3,841) 4,769 ( 1,665) 82,367
Unrealised accrued expenses 48,475 ( 36,387) - ( 239) 11,849
Loss carryforward 329,020 ( 263,518) - ( 7,337) 58,165
Others 10,969 5,238 - ( 165) 16,042
Subtotal $ 1,087,108 ($ 243671 $ 4,769 ($ 22681 $ 825525
-Deferred tax liahilities:
Unrealised purchasediscount  ($  141,986) ($ 7,098) $ - % 1,733 ($ 147,351)
Unrealised exchange gain ( 3,482) 3,482 - - -
Unrealised expenses - ( 30,874) - 359 ( 30,515)
Others ( 28,316) 11,794 - 192 ( 16,330)
Subtotal ($ 173,784 ($ 22,696) $ - 3 2,284 ($  194,196)
Totd $ 913324 ($ 266,367) $ 4,769 ($ 20397) $ 631,329

D. Expiration dates of unused tax losses and amounts of unrecognised deferred tax assets are as

follows:
December 31, 2021
Unrecognised
Amount filed/ deferred tax
Y ear incurred assessed Unused amount assets Expiry year

2012~2021 $ 1,242,278 $ 1,242,278 $ 1,001,547 2021~2031
December 31, 2020

Unrecognised
Amount filed/ deferred tax
Y ear incurred assessed Unused amount assets Expiry year

2012~2020 $ 1,848,703 $ 1,848,703 $ 1,616,042 2020~2030

E. The amounts of deductible temporary difference that are not recognised as deferred tax assets are
as follows: None.
F. The subsidiaries’ losses are allowed to be carried forward from 2021 to 2031.

G. The Company has not recognised taxable temporary differences associated with investment in
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subsidiaries as deferred tax liabilities. As of December 31, 2021 and 2020, the amounts of
temporary difference that are not recognised as deferred tax liabilities were $11,653,719 and
$12,395,920, respectively.

H. The Company’s income tax returns through 2018 have been assessed and approved by the Tax
Authority.

(34) Earnings per share

Y ear ended December 31, 2021

Weighted average
number of ordinary Earnings
Amount shares outstanding per share
after tax (share in thousands) (indallars)
Basic earnings per share
Profit attributable to ordinary shareholders $ 17,271,560 1,667,947 $ 10.35
Diluted earnings per share
Profit attributable to ordinary shareholders $ 17,271,560 1,667,947

Assumed conversion of al dilutive potential

ordinary shares

Employees’ compensation - 35
Profit attributable to ordinary shareholders

plus assumed conversion of all dilutive

potential ordinary shares $ 17,271,560 1,667,982 $ 10.35
Y ear ended December 31, 2020
Weighted average
number of ordinary Earnings
Amount shares outstanding per share
after tax (share in thousands) (indallars)
Basic earnings per share
Profit attributable to ordinary shareholders $ 8,158,539 1,667,947 $ 4.89
Diluted earnings per share
Profit attributable to ordinary shareholders $ 8,158,539 1,667,947

Assumed conversion of al dilutive potential
ordinary shares
Employees’ compensation - 43
Profit attributable to ordinary shareholders
plus assumed conversion of all dilutive
potential ordinary shares $ 8158539 1,667,990 $ 4.89

(35) Transactions with non-controlling interests

Acquisition of additional equity interest in a subsidiary
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The Group acquired an additional 3.10% and 0.87% shares of Bestcom Infotech Corp. for a cash
consideration of $53,792 and $15,759 for the year ended December 31, 2021 and on March 30, 2020,
respectively.

The effect of changes in interests in Bestcom Infotech Corp. on the equity attributable to owners of

the parent for the years ended December 31, 2021 and 2020 is shown below:
Y ears ended December 31,

2021 2020

Consideration paid to non-controlling interest (% 53,792) ($ 15,759)
Decrease in carrying amount of non-controlling

interest 55,264 15,885
Capital surplus - difference between consideration

and carrying amount of subsidiary acquired $ 1472 $ 126

(36) Changes in liabilities from financing activities
Short-term Current/ Guarantee
Short-term notes and Long-term Cash dividends Non-current deposits
borrowings bills payable borrowings payable lease liabilities received

At January 1, 2021 $ 42967204 $ 13,730,000 $ - $ - % 544541 $ 152,626
Cash dividends declared - - - 5,504,225 - -
Cash dividends paid - - - ( 5,504,225) - -
Increase in short-term borrowings 10,359,503 - - - - -
Decrease in short-term notes and

bills payable - ( 1,240,000) - - - -
Increase in long-term borrowings 1,500,000
Payments of leaseliabilities - - - - ( 244,900) -
Increasein leaseliabilities - - - - 162,023 -
Changesin other non-cash items - - - - ( 7,040) -
Increase in guarantee deposits

received - - - - - 93,211
Decrease in guarantee deposits

received - - - - - ( 41,823)
Impact of changesin foreign

exchangerate - - - - ( 8,603) ( 13,646)
At December 31, 2021 $ 53326,707 $ 12,490,000 $ 1,500,000 $ - $ 446,021 $ 190,368
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Short-term Current/ Guarantee
Short-term notes and Cash dividends Non-current deposits
borrowings hills payable payable lease liabilities received
At January 1, 2020 $ 41,839,694 $ 6,280,000 $ - $ 790,314 $ 136,979
Cash dividends declared - - 4,336,662 - -
Cash dividends paid - - ( 4,336,662)
Increase in short-term borrowings 1,432,837 -
Increase in short-term notes and
bills payable - 7,450,000 - -
Payments of lease liabilities - ( 255,165)
Increasein leaseliabilities - 18,186
Increase in guarantee deposits
received 155,757
Decrease in guarantee deposits
received - ( 140,110)
Impact of changesin foreign
exchange rate ( 305,327) - - ( 8,794) -
At December 31, 2020 $ 42,967,204 $ 13,730,000 $ - $ 544541 $ 152,626

(37) Supplemental cash flow information

The Group sold 100% of shares in the Mainland China subsidiary - Synnex (Ningbo) Ltd. to Ningbo
Jiuyuan Electronic Co., Ltd. on February 28, 2021 and therefore lost control over the subsidiary.

The details of the consideration received from the transaction (including cash and cash equivalents)

and assets and liabilities relating to the subsidiary are as follows:

Consideration received
Cash
Carrying amount of the assets and liabilities of Synnex (Ningbo) Ltd.
Cash
Prepayments
Other receivables
Investment property
Right-of-use assets
Deferred tax assets
Other payables
Other payables - related parties
Other current liabilities
Other non-current liabilities
Total net assets
Gains on disposal of investments
Net cash flow on loss of control of subsidiary for the period
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7. RELATED PARTY TRANSACTIONS

(1) Names of related parties and relationship

Names of related parties

Relationship with the Group

Associates:

Synnex (Thailand) Public Company Ltd. and its King’s Eye’s investee accounted for using

Subsidiaries (Synnex Thailand)

Synnex FPT Joint Stock Company and its

Subsidiaries (Synnex FPT)
Asgard System, Inc.
Din Yen Technology Inc.
Udar Digital Inc.

Other related parties:

Mitac Incorporated

Mitac Information Technology Corporation

Mitac International Corporation

Mitac Digital Technology Corporation

Mitac Computing Technology Corporation

Getac Holdings Corporation
(Original name: Getac Technology
Corporation)

Getac Technology Corporation

(Original name: Getac Corporation)

Atemitech Corporation

Lien Hwa Industrial Holdings Corporation

UPC Technology Corporation
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equity method

King’s Eye’s investee accounted for using

equity method
Indirect investee of Bestcom Infotech Corp.
Associate of Bestcom Infotech Corp.

Associate of Bestcom Infotech Corp.

The Company’s chairperson is the related
party’s chairperson

The Company’s chairperson is the related

party’s director

The Company’s chairperson is the related

party’s chairperson

The Company’s chairperson is the related

party’s director

The Company’s chairperson is the related

party’s director

The Company’s chairperson is the related

party’s director

Wholly-owned subsidiary of Getac Holdings

Corporation

Wholly-owned subsidiary of Getac Holdings
Corporation
The Company’s chairperson is the related

party’s chairperson

The Company’s chairperson is the related

party’s chairperson



Names of related parties

Relationship with the Group

Mitac Communication Co., Ltd.

Shunda Computer Factory Co., Ltd.

Tong Da Investment Corporation

Lien Yuan Investment Corp.

Harbinger II1 Venture Capital Corporation

Jetwell Computer Co., Ltd.

Inforcom Technology Inc.

Digitimes Inc.

Lien Hwa Milling Corporation

Lien Hwa Property Development Corporation

PT. Mitra Integrasi Informatika (MII)
PT. Metrodata Electronics, Tbk (MTDL)
PT. Soltius Indonesia (SI)

Packet System Indonesia (PSI)

PT. Sinergi Transformasi Digital (STD)
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The related party’s director is the second-degree

relative of the Company’s chairperson

Indirect wholly-owned subsidiary of Mitac

International Corporation

The Company’s director is the related party’s

chairperson

The Company’s director is the related party’s

chairperson

The Company’s chairperson is the related

party’s director

The Company’s subsidiary, Bestcom Infotech
Corp., is the related party’s director

2021: Bestcom Infotech Corp. lost its
significant influence in the fourth quarter of
2021 and is now the director of the related
party.

2020: Indirect investee of Bestcom Infotech

Corp.
The Company is the related party’s director

The Company’s chairperson is the related

party’s director

Wholly-owned subsidiary of Lien Hwa
Industrial Holdings Corporation

Subsidiary’s other related party
SMI’s director

Subsidiary’s other related party
Subsidiary’s other related party
Subsidiary’s other related party



(2) Significant related party transactions and balances

A. Operating revenue

Y ears ended December 31,

2021 2020
Sales of goods:
— Associates $ 716,669 $ 181,985
— Other related parties 2,166,178 1,873,543

$ 2,882,847 $ 2,055,528

Goods are sold based on the price lists in force and terms that would be available to third parties.
The collection term for related parties is within 30~120 days of the date of billing statement. The
collection term for third parties is within 7~60 days after receipt of goods or 20~150 days of the
date of billing statement.

B. Receivables from related parties

December 31, 2021 December 31, 2020

Accounts receivable:
— Associates $ 311,604 $ 29,381
— Other related parties 389,869 302,607

$ 701,473 $ 331,988

The receivables from related parties arise mainly from sales of goods. The receivables are
unsecured in nature and bear no interest. There are no provisions held against receivables from
related parties.

C. Purchases of goods

Y ears ended December 31,
2021 2020

Purchases of goods:
— Other related parties $ 161,605 $ 325,920

Goods are purchased from associates on normal commercial terms and conditions. The payment

term for related parties is within 30~90 days of the date of billing statement. The payment term
for third parties is within 1~120 days after receipt of goods or 7~90 days of the date of billing
statement.

D. Payables to related parties

December 31, 2021 December 31, 2020

Accounts payable:
— Other related parties $ 20,927 $ 10,629

The payables to related parties arise mainly from purchase transactions. The payables bear no

interest.
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E. Other transactions

The details of other receivables, other payables, dividend receivables, and dividend income that

the Group provides to related parties are as follows:

December 31, 2021 December 31, 2020

Other receivables:
Associates $ 40,813 $ 108,301

December 31, 2021 December 31, 2020

Other payables:
Associates $ - 9 851
Other related parties 3,987 3,921
$ 3987 $ 4,772
Y ears ended December 31,
2021 2020
Other income:
Other related parties $ 174900 $ 105,523

(3) Key management compensation

Y ears ended December 31,

2021 2020
Short-term employee benefits $ 120,414 $ 127,121
Post-employment benefits (Note) 5,088 5,292
Tota $ 125502 $ 132,413
Note: Benefits are provisions that are not actually distributed.
8. PLEDGED ASSETS
The Group’s assets pledged as collateral are as follows:
Book value
Pledged asset December 31, 2021  December 31, 2020 Purpose
Non-current financial assets at
amortised cost:
Pledged time deposits $ 1,439,507 $ 1,255,138 Guarantees for purchases
Accounts receivable 1,256,244 1,707,769 Pledged for short-term borrowings
(Note)
Inventories 1,281,830 893,854
$ 3977581 $ 3,856,761

Note: As of December 31, 2021 and 2020, there was no actual drawdown.
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9. SIGNIFICANT CONTINGENT LIABILITIES AND UNRECOGNISED CONTRACT

COMMITMENTS

(1) Contingencies
A. As of December 31, 2021 and 2020, the Group issued promissory notes to guarantee the suppliers’

B.

credit limit amounting to $2,180,466 and $2,016,070, respectively, for inventory purchases.

On November 24, 2015, Kunshan Kunhao Electromechanical Co. Ltd. (Kunhao) filed a lawsuit
against Syntech Asia Ltd. (SAL), the Group’s indirect wholly-owned subsidiary, in the Hong Kong
High Court for breach of oral contract of sales and requested SAL to compensate Kunhao for its
losses amounting to USD 2,964 thousand. SAL disagreed with the request and raised an objection
in the Hong Kong High Court on February 1, 2016 and requested the Hong Kong High Court to
deny the claim of Kunhao. The case was settled for USD 850 thousand on May 31, 2021 and the

settlement was paid on June 7, 2021. The case was closed.

. On December 22, 2014, Fairchild Semiconductor International, Inc. and Fairchild Semiconductor

Corporation filed a third party lawsuit against the Company and Synnex Electronic Hong Kong
Ltd. (SEL), in the United States District Court for the District of Massachusetts for breach of
agency contract since the Company and SEL did not state the limit of warranty liability. This
caused Fairchild to bear a significant amount of warranty liability so that Fairchild requested the
Company and SEL to compensate for its losses amounting to USD 30,000 thousand. For this
lawsuit, the Company and SEL advocated that Fairchild breached the personal jurisdiction and
had insufficient reason to prosecute. The United States District Court agreed with the Company
and SEL and dismissed the lawsuit on June 18, 2015, a day before the trial. In the first quarter of
2016, Fairchild Semiconductor Hong Kong Limited filed another lawsuit against the Company in
Hong Kong International Arbitration Centre, and the Company lost the lawsuit in the third quarter
of 2018. The Company signed a settlement agreement with Semiconductor Components Industries,
LLC (representing Fairchild) and Acbel Polytech, Inc. on July 31, 2020 and paid a settlement of
USD 6 million on August 5, 2020 to close the case.

. On November 13, 2017, Unisplendour Digital (Suzhou) Group Co. Ltd. (Unisplendour Digital)

filed a sales dispute against Synnex Distributions (China) Ltd. in Suzhou Xiangcheng People’s
Court in China. In the complaint, Unisplendour Digital claimed the goods it received were not the
subject matter of the contract and requested for a refund of the payment. On January 22, 2018, the
Court dismissed the complaint on the ground that the law enforcement has initiated an
investigation. In August 2020, Unisplendour Digital continuously refiled complaints to request for
compensation of RMB 28,926 thousand, RMB 17,401 thousand, RMB 5,593 thousand and its
penalty for breach of contract on the ground that the law enforcement has cancelled the
investigation. In July 2021 and August 2021, the Suzhou Xiangcheng People’s Court in China
ruled against the Company on the above cases. The Company has appealed those rulings, and has

estimated and recognised the potential losses in the financial statements.
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(2) Commitments

Capital expenditure contracted for at the balance sheet date but not yet incurred is as follows:
December 31, 2021  December 31, 2020

Property, plant and equipment $ 2,599,276 $ 2,939,734

It refers to the contract commitments of the Group to acquire the property located in Nangang Dist.,

Taipei City and to build the second stage of the logistics center in Sydney.

10. SIGNIFICANT DISASTER LOSS

None.

11. SIGNIFICANT EVENTS AFTER THE BALANCE SHEET DATE

On March 8, 2022, the Board of Directors resolved the distribution of earnings for the year of 2021.
Please refer to Note 6(24).

12. OTHERS

(1) Capital management

The Group’s objectives when managing capital are to safeguard the Group’s ability to continue as a
going concern in order to provide returns for shareholders and to maintain an optimal capital
structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the Group
may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new
shares, or sell assets to reduce debt. The Group monitors capital on the basis of the net borrowing
ratio. This ratio is calculated as net borrowings divided by shareholders’ equity. Net borrowings are
calculated as all amounts of short-term borrowings, short-term notes and bills payable and long-term
borrowings less all amounts of cash and cash equivalents, financial products at fair value through
profit or loss, and time deposits maturing over three months as shown in the consolidated balance
sheet. Shareholders’ equity is calculated as total equity as shown in the consolidated balance sheet.

The net borrowing ratios as of December 31, 2021 and 2020 were 88% and 73%, respectively.
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(2) Financial instruments

A. Financial instruments by category

December 31, 2021

December 31, 2020

Financial assets
Financial assets measured at fair value through profit
or loss
Financial assets mandatorily measured at fair value $ 2,323570 $ 120,604
through profit or loss
Current financial assets at fair value through other
comprehensive income
Designation of equity instruments 12,240,488 -
Non-current financial assets at fair value through other
comprehensive income
Designation of equity instruments 6,613,070 5,185,936
Financial assets at amortised cost
Cash and cash equivalents 7,052,958 15,229,773
Time deposits maturing over three months - 9,390
Notes receivable, net 6,380,332 7,622,345
Accounts receivable, net 78,379,888 56,451,172
Accounts receivable due from related parties, net 701,473 331,988
Other receivables 6,283,010 6,363,831
Pledged time deposits - hon-current 1,439,507 1,255,138
Other non-current assets
-Refundable deposits 113,584 666,146
-Long-term notes and overdue receivables 1,348,722 803,849
-Long-term lease receivables 126,339 174,045
$ 123,002,941 $ 94,214,217

Financial liabilities
Financial liabilities at fair value through profit or loss

December 31, 2021

December 31, 2020

Financial liabilities held for trading $ 700 $ 751
Financial liabilities at amortised cost
Short-term borrowings 53,326,707 42,967,204
Short-term notes and bills payable 12,490,000 13,730,000
Notes payable 1,046,556 1,027,413
Accounts payable 49,046,067 32,561,833
Other payables 7,204,272 5,294,800
Long-term borrowings 1,500,000 -
Other non-current liabilities - guarantee deposits
received 190,368 152,626
$ 124,804,670 $ 95,734,627
Current lease liabilities $ 222,101 % 233,715
Non-current lease liabilities 223,920 310,826
$ 446,021 $ 544,541

B. Financial risk management policies

(a) The Group’s activities expose it to a variety of financial risks: market risk (including foreign
exchange risk, interest rate risk and price risk), credit risk and liquidity risk. To minimize
potential adverse effects on the financial performance of the Group, foreign exchange

forward contracts are used to hedge certain exchange rate risk.
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(b) Risk management is carried out by a central treasury department (Group treasury) under

policies approved by the Board of Directors. Group treasury identifies, evaluates, and hedges

financial risks in close co-operation with the Group’s operating units. The Board provides

written principles for overall risk management, as well as written policies covering specific

areas and matters, such as foreign exchange risk, interest rate risk, credit risk, use of

derivative and non-derivative financial instruments, and investment of excess liquidity.

C. Significant financial risks and degrees of financial risks
(a) Market risk

Foreign exchange risk

1.

11

1il.

1v.

The Group operates internationally and is exposed to foreign exchange risk arising from
the transactions of the Company and its subsidiaries used in various functional currency,
primarily with respect to the USD and RMB. Foreign exchange risk arises from future
commercial transactions and recognised assets and liabilities.

Management has set up a policy to require group companies to manage their foreign
exchange risk against their functional currency. The companies are required to hedge their
entire foreign exchange risk exposure with the Group treasury.

The Group hedges foreign exchange risk by using foreign exchange forward contracts.
However, these contracts are not accounted for under hedge accounting. The contracts are
recorded as financial assets or liabilities at fair value through profit or loss. Please refer to
Note 6(2).

The Group’s businesses involve some non-functional currency operations (the Company’s
and certain subsidiaries’ functional currency: NTD; other certain subsidiaries’ functional
currency: RMB, USD and AUD). The information on assets and liabilities denominated
in foreign currencies whose values would be materially affected by the exchange rate

fluctuations is as follows:
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December 31, 2021
Foreign currency

amount
(in thousands) Book value
(Note 2) Exchange rate (NTD)
(Foreign currency: functional currency)
Financial assets
Monetary items
USD:NTD $ 78,872 2773 $ 2,187,121
USD:HKD (Note 1) 211,743 7.80 5,871,633
USD:AUD (Note 1) 21,396 1.38 593,311
AUD:NTD (Note 1) 5,789 20.16 116,705
NZD:USD (Note 1) 40,500 0.68 763,684
RMB:HKD (Note1) 3,340,650 1.22 14,499,700
USD:IDR (Note1) 28,456 14,285.71 789,085
HKD:RMB (Note 1) 276,700 0.82 984,181
RMB:IDR (Note 1) 29,361 2,235.99 127,435
Non-monetary items
INR:USD (Note 1) $ 12,873,154 0.013412 $ 4,787,716
THB:USD (Note 1) 1,553,198 0.029895 1,287,583
VND:USD (Note 1) 1,304,607,511 0.000044 1,591,778
Financial liabilities
Monetary items
USD:NTD $ 63,616 2773 $ 1,764,072
USD:HKD (Note 1) 868,272 7.80 24,077,183
USD:AUD (Note 1) 20,911 1.38 579,862
AUD:USD (Note 1) 2,362 0.73 47,814
USD:IDR (Note 1) 22,882 14,285.71 634,518
RMB:HKD (Note 1) 606,230 1.22 2,631,270
NTD:RMB (Note 1) 177,437 0.23 177,437
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December 31, 2020
Foreign currency

amount
(in thousands) Book value
(Note 2) Exchange rate (NTD)
(Foreign currency: functional currency)
Financial assets
Monetary items
USD:NTD $ 126,876 2853 $ 3,619,772
USD:HKD (Note 1) 175,942 7.75 5,019,625
USD:AUD (Note 1) 15,078 1.30 430,175
AUD:NTD (Note 1) 9,747 21.97 214,123
NZD:USD (Note 1) 24,000 0.72 492,998
RMB:HKD (Note 1) 484,068 1.19 2,114,244
USD:IDR (Note 1) 29,602 14,084.51 844,545
HKD:RMB (Note 1) 304,641 0.84 1,121,103
RMB:IDR (Note 1) 27,065 2,156.13 118,207
Non-monetary items
INR:USD (Note 1) $ 11,088,082 0.013663 $ 4,322,194
THB:USD (Note 1) 1,373,399 0.033434 1,310,047
VND:USD (Note 1) 1,145,663,571 0.000043 1,405,489
Financial liabilities
Monetary items
USD:NTD $ 59,859 2853 $ 1,707,777
USD:HKD (Note 1) 222,662 7.75 6,352,547
USD:AUD (Note 1) 15,833 1.30 451,715
USD:RMB (Note 1) 57,601 6.53 1,643,357
AUD:USD (Note 1) 2,392 0.77 52,548
USD:IDR (Note 1) 15,781 14,084.51 450,232
RMB:HKD (Note 1) 439,991 1.19 1,921,731
NTD:RMB (Note 1) 81,290 0.23 81,290

Note 1: The functional currencies of certain consolidated entities are not NTD; thus, this
information has to be considered when reporting. For example, when a
subsidiary’s functional currency is RMB, the subsidiary’s segments that are

involved with USD have to be taken into consideration.
Note 2: Including transactions within the Group which are eliminated for preparation of
the consolidated financial statements.
v. Total exchange gain (loss), including realized and unrealized, arising from significant

foreign exchange variation on the monetary items held by the Group for the years ended
December 31, 2021 and 2020, amounted to $14,821 and ($23,534), respectively.
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vi. Analysis of foreign currency market risk arising from significant foreign exchange

variation:
Y ear ended December 31, 2021
Sengitivity analysis
Effect on other
Degree of Effect on profit comprehensive
variation or loss income
(Foreign currency: functional currency)
Financial assets
Monetary items
USD:NTD 1% $ 21,871 $ -
USD:HKD (Note) 1% 58,716 -
USD:AUD (Note) 1% 5,933 -
AUD:NTD (Note) 1% 1,167 -
NZD:USD (Note) 1% 7,637 -
RMB:HKD (Note) 1% 144,997 -
USD:IDR (Note) 1% 7,891 -
HKD:RMB (Note) 1% 9,842 -
RMB:IDR (Note) 1% 1,274 -
Financial liabilities
Monetary items
USD:NTD 1% 63 17,641) $ -
USD:HKD (Note) 1% ( 240,772) -
USD:AUD (Note) 1% ( 5,799) -
AUD:USD (Note) 1% ( 478) -
USD:IDR (Note) 1% ( 6,345) -
RMB:HKD (Note) 1% ( 26,313) -
NTD:RMB (Note) 1% ( 1,774) -
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Y ear ended December 31, 2020

Sengitivity analysis
Effect on other
Degree of Effect on profit comprehensive
variation or loss income
(Foreign currency: functional currency)
Financial assets
Monetary items
USD:NTD 1% $ 36,198 $ -
USD:HKD (Note) 1% 50,196 -
USD:AUD (Note) 1% 4,302 -
AUD:NTD (Note) 1% 2,141 -
NZD:USD (Note) 1% 4,930 -
RMB:HKD (Note) 1% 21,142 -
USD:IDR (Note) 1% 8,445 -
HKD:RMB (Note) 1% 11,211 -
RMB:IDR (Note) 1% 1,182 -
Financial liabilities
Monetary items
USD:NTD 1% 63 17,078) $ -
USD:HKD (Note) 1% ( 63,525) -
USD:AUD (Note) 1% ( 4,517) -
USD:RMB (Note) 1% ( 16,434) -
AUD:USD (Note) 1% ( 525) -
USD:IDR (Note) 1% ( 4,502) -
RMB:HKD (Note) 1% ( 19,217) -
NTD:RMB (Note) 1% ( 813) -

Note: The functional currencies of certain consolidated entities are not NTD; thus, this
information has to be considered when reporting. For example, when a subsidiary’s
functional currency is RMB, the subsidiary’s segments that are involved with USD

have to be taken into consideration.

Pricerisk

1.

il.

The Group’s equity instruments, which are exposed to price risk, are the held financial
assets at fair value through profit or loss and financial assets at fair value through other
comprehensive income. To manage the price risk arising from investments in equity
instruments, the Group diversifies its portfolio in accordance with the limits set by the
Group.

The Group primarily invests in equity instruments issued by domestic and foreign
companies. The prices of equity instruments would be affected by the uncertainty of the

future value of underlying investments. If the prices of these equity instruments had
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increased/decreased by 1% with all other variables held constant, post-tax profit for the
years ended December 31, 2021 and 2020 would have increased/decreased by $23,236
and $1,206, respectively, as a result of gains/losses on equity instruments at fair value
through profit or loss. Other components of equity would have increased/decreased by
$188,536 and $51,859, respectively, as a result of gains/losses from equity instruments at

fair value through other comprehensive income.

Cash flow and fair value interest rate risk

1. The Group’s interest rate risk arises mainly from short-term borrowings with variable rates,
which expose the Group to cash flow interest rate risk. During the years ended December
31, 2021 and 2020, the Group’s borrowings at variable rate were mainly denominated in
NTD, USD and AUD.

i1. The Group’s borrowings are measured at amortised cost. The borrowings are periodically
contractually repriced and to that extent are also exposed to the risk of future changes in

market interest rates.

ii1. If the borrowing interest rates had increased/decreased by 0.25% with all other variables
held constant, pre-tax profit for the years ended December 31, 2021 and 2020 would have
decreased/increased by $164,542 and $141,743, respectively. The main factor is the
changes in interest expense resulting from floating-rate borrowings.
(b) Credit risk
1. Credit risk refers to the risk of financial loss to the Group arising from default by the clients
or counterparties of financial instruments on the contract obligations. The main factor is

that counterparties could not repay in full the accounts receivable based on the agreed terms.

ii. The Group manages their credit risk taking into consideration the entire group’s concern.
According to the Group’s credit policy, the Group is responsible for managing and
analysing the credit risk for each of their new clients before standard payment and delivery
terms and conditions are offered. Internal risk control assesses the credit quality of the
customers, taking into account their financial position, past experience and other factors.
Individual risk limits are set based on internal or external ratings. The utilisation of credit
limits is regularly monitored.

iii. If the contract payments were past due over 30 days based on the terms, there has been a
significant increase in credit risk on that instrument since initial recognition after taking

into consideration the historical experiences.

iv. In accordance with historical collections and customers’ credit rating levels, the default
occurs when the contract payments are past due over certain periods classified based on
the credit rating of customers.

v. The Group classifies customer’s accounts receivable and lease receivables in accordance

with credit rating of customer. The Group applies the modified approach using loss rate
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method to estimate expected credit loss.

vi. The Group will continue executing the recourse procedures to secure their rights on those
defaulted financial assets. The Group wrote-off the financial assets, which cannot be
reasonably expected to be recovered, after initiating recourse procedures. However, the

Group will continue executing the recourse procedures to secure their rights.

vii. The Group used the forecastability to adjust historical and timely information to assess
the default possibility of notes receivable (including related parties), accounts receivable
(including related parties), overdue receivables, and lease receivables. As of December
31, 2021 and 2020, the assessment is as follows:

Group Individual provision
provision Group A Group B Group C Group D Total
At December 31, 2021
Expected |oss rate 0.03%-0.3% 15% 50% 75% 100%
Total book value $85664,796 $ 1415099 $ 204769 $ 174,012 $ 1,756,883 $ 89,215,559
Loss alowance $ 203103 $ 212265 $ 102,384 $ 130509 $ 1,756,883 $ 2,405,144
Group Individual provision
provision Group A Group B Group C Group D Total
At December 31, 2020
Expected loss rate 0.001%-0.4% 15% 50% 75% 100%
Total book value $64561,592 $ 700438 $ 359180 $ 115468 $ 1,761,899 $67,498,577
Loss allowance $ 156,087 $ 105066 $ 179590 $ 86,581 $ 1,761,899 $ 2,289,223

viii. Movements in relation to the Group applying the modified approach to provide loss
allowance for notes receivable (including related parties), accounts receivable (including

related parties), overdue receivables, and lease receivables are as follows:

2021
Notes Accounts Overdue Other
receivable receivable receivables  receivables Total
At January 1 $ 20516 $ 135571 $ 2126571 $ 6,565 $ 2,289,223
Provision for (reversal of) ( 4,381) 57,380 194,431 - 247,430
impairment loss
Write-offs - ( 2,135) ( 103,549) ( 6,525) ( 112,209)
Effect of exchange rate change ( 138) ( 3,710) ( 15,412) ( 40) ( 19,300)
At December 31 $ 15997 $ 187,106 $ 2,202,041 $ - $ 2,405,144
2020
Notes Accounts Overdue Other
receivable receivable receivables  receivables Total
At January 1 $ 19791 $ 59,517 $ 2,035,766 $ 6,449 $ 2,121,523
Provision for (reversal of) 360 76,300 158,183 - 234,843
impairment loss
Write-offs - - ( 97,347) - ( 97,347)
Effect of exchange rate change 365 ( 246) 29,969 116 30,204
At December 31 $ 20516 $ 135571 $ 2,126,571 $ 6,565 $ 2,289,223
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(c) Liquidity risk

I. Cash flow forecasting is performed in the operating entities of the Group and aggregated
by Group treasury. Group treasury monitors rolling forecasts of the Group’s liquidity
requirements to ensure it has sufficient cash to meet operational needs.

ii. Surplus cash held by the operating entities over and above balance required for working
capital management is transferred to the Group treasury. Group treasury invests surplus
cash in interest-bearing demand deposits, time deposits, money market deposits, and
marketable securities, choosing instruments with appropriate maturities or sufficient
liquidity to provide sufficient head-room as determined by the above-mentioned forecasts.

iii. The Group’s derivative and non-derivative financial liabilities are classified into relevant
maturity groups based on the remaining period from the balance sheet date to the
contractual maturity date. Except for those maturing within a year whose contractual
undiscounted cash flows approximate the amounts presented in the balance sheet, the
remaining contractual undiscounted cash flows of non-derivative financial liabilities are

disclosed in the table below:

Non-derivative financia liabilities:

December 31, 2021 Lessthan 1 year Over 1 year Total
Lease liahilities (current/non-current) $ 228,693 $ 227,497 $ 456,190
Guarantee depositsreceived - 190,368 190,368
Non-derivative financial liabilities:
December 31, 2020 Lessthan 1 year Over 1 year Total
Lease liabilities (current/non-current) $ 242,758 $ 316,073 $ 558,831
Guarantee deposits received - 152,626 152,626

Derivative financial liabilities:
December 31, 2021 Lessthan 1 year Over 1 year Total
Forward exchange contracts $ 700 $ -8 700

Derivative financial liabilities:
December 31, 2020 Lessthan 1 year Over 1 year Total
Forward exchange contracts $ 751 % - $ 751

iv. The Group does not expect the timing of occurrence of the cash flows estimated through
the maturity date analysis will be significantly earlier, nor expect the actual cash flow
amount will be significantly different.

(3) Fair value information

A. The different levels in which the inputs to valuation techniques are used to measure fair value of

financial and non-financial instruments have been defined as follows:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date. A market is regarded as active where
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transactions for the asset or liability take place with sufficient frequency and volumeto
provide pricing information on an ongoing basis. The fair value of the Group’s
investment in listed stocksisincluded in Level 1.

Level 2: Inputsother than quoted pricesincluded within Level 1 that are observablefor the asset
or liability, either directly or indirectly. The fair value of the Group’s investment in
unlisted stocks and derivative instrumentsisincluded in Level 2.

Level 3: Unobservable inputs for the asset or liability. The fair value of the Group’s investment

in equity instruments without active market isincluded in Level 3.

Fair value information of investment property at cost is provided in Note 6(13).

. Financial instruments not measured at fair value

The carrying amounts of the Group’s financial instruments not measured at fair value (including
cash and cash equivalents, notes receivable, accounts receivable (including related parties), other
receivables, other non-current assets — refundable deposits, other non-current assets — long-term
notes and overdue receivables, financial assets at amortised cost — pledged time deposits, other
non-current assets — long-term lease receivables, short-term borrowings, short-term notes and
bills payable, notes payable, accounts payable, other payables, long-term borrowings, and other

non-current liabilities — guarantee deposits received) are approximate to their fair values.

. The related information of financial and non-financial instruments measured at fair value by level

on the basis of the nature, characteristics and risks of the assets and liabilities is as follows:
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(a) The related information of natures of the assets and liabilities is as follows:

December 31, 2021 Leve 1 Leve 2 Leve 3 Total

Assets:
Recurring fair value measurements
Financial assets at fair value through profit

or loss

Equity securities $ 221,254 $ - 3 - $ 221,254

Financial products - 2102316 - 2,102,316
Current financial assets at fair value through

other comprehensive income

Equity securities 12,240,488 - - 12,240,488

Non-current financial assets at fair value
through other comprehensive income
Equity securities 1,654,581 167,600 4,790,889 6,613,070
$14,116,323 $ 2,269,916 $ 4,790,889 $21,177,128

Liabilities:
Recurring fair value measurements

Financial liabilities at fair value through

profit or loss
Forward exchange contracts $ - $ 700 $ - $ 700
December 31, 2020 Level 1 Level 2 Level 3 Tota
Assets:

Recurring fair value measurements
Financial assets at fair value through profit

or loss

Equity securities $ 120604 $ - $
Non-current financial assets at fair value

through other comprehensive income

Equity securities 1,412,585 111,022 3,662,329 5,185,936

$ 1533189 $ 111,022 $ 3,662,329 $ 5,306,540

$ 120,604

Liabilities:
Recurring fair value measurements

Financial liabilities at fair value through
profit or loss
Forward exchange contracts $ - 3 751 $ - $ 751
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(b) The methods and assumptions the Group used to measure fair value are as follows:

i. For the instruments the Group used market quoted prices as their fair values (that is, Level

1), listed shares are measured at closing price at the balance sheet date.

ii. Except for financial instruments with active markets, the fair value of other financial
instruments is measured by using valuation techniques or by reference to counterparty
quotes. The fair value of financial instruments measured by using valuation techniques
can be referred to current fair value of instruments with similar terms and characteristics
in substance, discounted cash flow method, or other valuation methods, including
calculation by applying model using market information available at the consolidated
balance sheet date.

i11. When assessing non-standard and low-complexity financial instruments, the Group adopts
valuation technique that is widely used by market participants. The inputs used in the
valuation method to measure these financial instruments are normally observable in the

market.

iv. The output of valuation model is an estimated value and the valuation technique may not
be able to capture all relevant factors of the Group’s financial and non-financial
instruments. Therefore, the estimated value derived using valuation model is adjusted
accordingly with additional inputs, such as model risk or liquidity risk and etc. In
accordance with the Group’s management policies and relevant control procedures
relating to the valuation models used for fair value measurement, management believes
adjustment to valuation is necessary in order to reasonably represent the fair value of
financial and non-financial instruments in the consolidated balance sheet. The inputs and
pricing information used during valuation are carefully assessed and adjusted based on
current market conditions.

v. Forward exchange contracts are usually valued based on the current forward exchange
rate.

vi. The Group takes into account adjustments for credit risks to measure the fair value of
financial and non-financial instruments to reflect credit risk of the counterparty and the
Group’s credit quality.

E. For the years ended December 31, 2021 and 2020, there was no transfer between Level 1 and
Level 2.

F. The following chart is the movement of Level 3 for the years ended December 31, 2021 and
2020:
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2021 2020
Non-derivative Non-derivative
equity instrument  equity instrument
At January 1 $ 3,662,329 $ 3,202,607
Gains and losses recognised in other comprehensive income
Recorded as unrealised gains (losses) on valuation of
investments in equity instruments measured at fair value

through other comprehensive income 1,129,140 468,680
Liquidated in the period - ( 7,773)
Effect of exchange rate changes ( 580) ( 1,185)
At December 31 $ 4,790,889 $ 3,662,329

. For the years ended December 31, 2021 and 2020, there was no transfer into or out from Level
3.

. Financial quality management segment is in charge of valuation procedures for fair value
measurements being categorised within Level 3, which is to verify independent fair value of
financial instruments. Such assessment is to ensure the valuation results are reasonable by
applying independent information to make results close to current market conditions, confirming
the resource of information is independent, reliable, in line with other resources, and represented
as the exercisable price, frequently calibrating valuation model, performing back-testing,
updating inputs used to the valuation model, and making any other necessary adjustments to the
fair value.

The following is the quantitative information of significant unobservable inputs and sensitivity
analysis of changes in significant unobservable inputs to valuation model used in Level 3 fair

value measurement:

Fair value at Valuation Significant Range Relationship of
December 31, 2021 technique unobservable input (weighted average) inputs to fair value

Non-derivative

equity instrument:

Unlisted shares $ 105,457 Market Discount for lack of 0.7 The higher the discount
comparable marketability for lack of marketability,
companies the lower the fair value

Unlisted shares Net asset Not applicable - Not applicable

4,685,432 \que
Total $ 4,790,889
Fair value at Valuation Significant Range Relationship of
December 31, 2020 technique unobservable input (weighted average) inputs to fair value

Non-derivative

equity instrument:

Unlisted shares $ 199,838 Market Discount for lack of 0.7 The higher the discount
comparable marketability for lack of marketability,
companies the lower the fair value

Unlisted shares Net asset Not applicable - Not applicable

3462491 \que

Total $ 3,662,329
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J.

The Group has carefully assessed the valuation models and assumptions used to measure fair
value. However, using different valuation models or assumptions may result in different
measurement. The following is the effect of profit or loss or of other comprehensive income from

financial assets and liabilities categorized within Level 3 if the inputs to valuation models have

changed:
December 31, 2021
Recognised in other
Recognised in profit or loss comprehensive income
Favourable Unfavourable Favourable Unfavourable
Input Change change change change change
Financial assets
Equity insrument  Discount for lack of ) )
marketability £10% $ $ $ 10,546 ($ 10,546)
Equity instrument  Net asset value +1% $ - 3 - $ 46,854 ($ 46,854)
December 31, 2020
Recognised in other
Recognised in profit or loss comprehensive income
Favourable Unfavourable Favourable Unfavourable
Input Change change change change change
Financial assets
Equity instrument  Discount for lack of
o £10% $ - 3 - 3 19,984 ($ 19,984)
marketability
Equity instrument  Net asset value +1% $ -3 - 3 34,625 ($ 34,625)

(4) Other matter
Due to the COVID-19 pandemic and various preventive measures imposed by the government, the

Group has adopted various countermeasures, such as split operation, work from home, and use of

digital tools, in line with the government’s policies. The pandemic has no significant impact on the

Group’s financial position and operating performance for the year ended December 31, 2021.

13. SUPPLEMENTARY DISCLOSURES

(2) Significant transactions information

A.
B.
C.

Loans to others: Please refer to table 1.
Provision of endorsements and guarantees to others: Please refer to table 2.
Holding of marketable securities at the end of the period (not including subsidiaries, associates

and joint ventures): Please refer to table 3.

. Acquisition or sale of the same security with the accumulated cost exceeding $300 million or

20% of the Company’s paid-in capital: Please refer to table 4.
Acquisition of real estate reaching $300 million or 20% of paid-in capital or more: None.

Disposal of real estate reaching $300 million or 20% of paid-in capital or more: None.

. Purchases or sales of goods from or to related parties reaching $100 million or 20% of paid-in
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capital or more: Please refer to table 5.

H. Receivables from related parties reaching $100 million or 20% of paid-in capital or more: Please
refer to table 6.

I. Trading in derivative instruments undertaken during the reporting periods: Please refer to Note
6(2).

J. Significant inter-company transactions during the reporting periods: Please refer to table 7.

(2) Information on investees

Names, locations and other information of investee companies (not including investees in Mainland
China): Please refer to table 8.

(3) Information on investments in Mainland China

A. Basic information: Please refer to table 9.
B. Significant transactions, either directly or indirectly through a third area, with investee companies

in the Mainland Area: None.

(4) Major shareholders information

Major shareholders information: Please refer to table 10.

14. SEGMENT INFORMATION

(1) General information

The Group operates in the distribution industry and is primarily engaged in the sale of 3C and
electronic component products. Given the characteristics of the industry the Group operates in, the
Board of Directors and management team set up operating strategies and allocate resources based

on the operating performance of I'T/Telecom business and Component business.

(2) Measurement of segment information

The accounting policies of operating segments are the same as those in Note 4. The chief operating

decision-maker assesses the performance of operating segments based on operating income (loss).

(3) Segment information

The segment information provided to the chief operating decision-maker for the reportable segments

1s as follows:
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Year ended December 31, 2021

Revenue from external customers
Inter-segment revenue

Segment revenue

Segment profit

Segment assets

Year ended December 31, 2020

Revenue from external customers
Inter-segment revenue

Segment revenue

Segment profit

Segment assets

IT/Telecom Component
business business Reconciliation Total
$ 290,006,170 $ 118805442 $ - $ 408,811,612
44,240,521 10,131,742 ( 54,372,263) -
$ 334246691 $ 128,937,184 ($ 54,372,263) $ 408,811,612
$ 7,285,899 $ 2,047,063 $ - $ 9,332,962
$ 170,050,244 $ 31633462 $ - $ 201,683,706
IT/Telecom Component
business business Reconciliation Total
$ 246,336,087 $ 87,864,889 $ - $ 334,200,976
24,997,052 10,095,617 ( 35,092,669) -
$ 271,333,139 $ 97,960,506 ($ 35,092,669) $ 334,200,976
$ 5,646,422 $ 1,587,335 $ - $ 7,233,757
$ 136928686 $ 22,747,027 $ - $ 159,675,713

Note: Consolidated liabilities are not disclosed because it is not provided to the chief operating

decision-maker.

(4) Reconciliation for segment income (loss)

A. The operating income (loss) of each area reported to the chief operating decision-maker is

measured in a manner consistent with revenues and expenses in the statement of comprehensive

income.

A reconciliation of reportable segment profit to the income before tax for the years ended
December 31, 2021 and 2020 is provided as follows:

Reportable segment profit

Total non-operating income and expenses

Income before tax

Y ears ended December 31,

2021 2020
$ 9,332,962 $ 7,233,757
13,898,980 3,267,135
$ 23,231,942 $ 10,500,892

B. The amounts provided to the chief operating decision-maker with respect to total assets are

measured in a manner consistent with those in the financial statements.

(5) Information on products and services

Sales revenue
Service revenue
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Y ears ended December 31,

2021 2020
$ 407,269,345 $ 332,695,342
1,542,267 1,505,634
$ 408,811,612 $ 334,200,976




(6) Geographical information

The external revenue is grouped according to the locations of the customers, and the non-current
assets are grouped according to the locations of the non-current assets. Breakdown of revenue and
non-current assets by geographic area is as follows:

Y ears ended December 31,

2021 2020
Non-current Non-current
Revenue assets (Note) Revenue assets (Note)
Taiwan $ 65,864,259 $ 4,223,194 $ 55819382 $ 4,116,151
China and Hong Kong 250,436,277 5,097,429 195,929,329 5,974,612
Australia, New Zealand
and Indonesia 92,511,076 3,037,369 82,452,265 2,661,976

$408,811,612 $ 12,357,992 $334,200,976 $ 12,752,739

Note: Non-current assets do not include financial assets and deferred income assets.

(7) Major customer information

The Group has no customer accounting for more than 10% of operating revenue for the years ended
December 31, 2021 and 2020.
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION AND SUBSIDIARIES
Loansto others
Y ear ended December 31, 2021

Tablel Expressed in thousands of NTD
(Except as otherwise indicated)
Maximum
outstanding
balance during
the year ended Balance at Amount of Allowance
General Isa December 31, December 31, transactions Reason for Limit on loans Ceiling on
Borrower ledger related 2021 2021 Actual amount Interest ~ Nature of with the for short-term  doubtful Collateral granted to total loans

No. Creditor (Note6) account party (Note 8) (Note8) drawn down rate loan borrower financing accounts Item Vaue asingle party granted Footnote

0 Synnex Technology International Seper Technology Corporation Other receivables Y $ 1,000,000 $ 1,000,000 $ 46,101 1.08% (Note 1) $ - Operating $ - - $ - $ 25444226 25,444,226  (Note2)
Corporation turnover

0 Synnex Technology International Synnex Global Ltd. Other receivables Y 2,858,500 2,773,000 - 0.00%-~ (Note 1) - Operating - - - 25,444,226 25,444,226  (Note 2)
Corporation 0.79% turnover

1 Synnex Global Ltd. Synnex Technology International  Other receivables Y 1,426,500 1,386,500 535,189 - (Note 1) - Operating - - - 9,505,211 9,505,211  (Note 3)
Corporation turnover

1 Synnex Global Ltd. Synnex Technology International  Other receivables Y 13,865,000 13,865,000 7,818,917 - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
(HK) Ltd. turnover

1 Synnex Global Ltd. Synnex (Chengdu) Ltd. Other receivables Y 214,388 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex (Nanjing) Ltd. Other receivables Y 214,388 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex (Shenyang) Ltd. Other receivables Y 85,755 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex (Beljing) Ltd. Other receivables Y 85,755 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex (Xi’an) Ltd. Other receivables Y 114,340 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex (Hangzhou) Ltd. Other receivables Y 14,293 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex (Tianjin) Ltd. Other receivables Y 22,868 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex (Qingdao) Ltd. Other receivables Y 142,925 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex (Jinan) Ltd. Other receivables Y 214,388 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex (ZhenZhou) Ltd. Other receivables Y 214,388 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex (Wuhan) Ltd. Other receivables Y 142,925 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex(Hefei) Ltd. Other receivables Y 174,369 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex (Harbing) Ltd. Other receivables Y 214,388 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex (Nanchang) Ltd. Other receivables Y 114,340 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex(Ningbo) Ltd. Other receivables Y 114,340 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover
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Maximum

outstanding
balance during
the year ended Balance at Amount of Allowance
General Isa December 31, December 31, transactions Reason for Limit on loans Ceiling on
Borrower ledger related 2021 2021 Actua amount Interest  Nature of with the for short-term  doubtful Collateral granted to total loans

No. Creditor (Note6) account party (Note 8) (Note8) drawn down rate loan borrower financing accounts Item Value asingle party granted Footnote

1 Synnex Global Ltd. Synnex(Xiamen) Ltd. Other receivables Y $ 257,265 $ - $ - - (Note 1) $ - Operating $ - - $ - $ 66536477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex(Changsha) Ltd. Other receivables Y 114,340 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex Australia Pty. Ltd. Other receivables Y 1,107,000 1,008,000 - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex New Zealand Ltd. Other receivables Y 933,840 853,515 768,164 - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex China Holdings Ltd. Other receivables Y 2,858,500 2,800,730 2,776,005 - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Syntech AsiaLtd. Other receivables Y 8,319,000 8,319,000 2,249,291 - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note3)
turnover

1 Synnex Global Ltd. Leveltech Ltd. Other receivables Y 1,400,500 1,386,500 333,010 - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

2 Synnex Investments (China) Ltd. Synnex (Beijing) Ltd. Other receivables Y 579,840 577,260 495,662 1.65% (Note 1) - Operéting - - - 13,032,433 13,032,433  (Note 4)
turnover

2 Synnex Investments (China) Ltd. Synnex (Jinan) Ltd. Other receivables Y 235,424 234,376 202,692 1.65% (Note 1) - Operating - - - 13,032,433 13,032,433  (Note 4)
turnover

2 Synnex Investments (China) Ltd. Synnex (Harbing) Ltd. Other receivables Y 296,460 295,140 285,809 1.65% (Note 1) - Operating - - - 13,032,433 13,032,433  (Note 4)
turnover

2 Synnex Investments (China) Ltd. Synnex (Nanchang) Ltd. Other receivables Y 226,704 225,696 220,965 1.65%~ (Note 1) - Operating - - - 13,032,433 13,032,433  (Note 4)
3.26% turnover

2 Synnex Investments (China) Ltd. Synnex (Ningbo) Ltd. Other receivables Y 177,840 - - - (Note 1) - Operating - - - 13,032,433 13,032,433  (Note 4)
turnover

2 Synnex Investments (China) Ltd. Synnex (Changsha) Ltd. Other receivables Y 226,704 225,696 210,071 1.65% (Note 1) - Operating - - - 13,032,433 13,032,433  (Note 4)
turnover

2 Synnex Investments (China) Ltd. Synnex Distributions (China) Ltd. Other receivables Y 7,903,980 7,812,540 3,906,270 1.65% (Note 1) - Operating - - - 13,032,433 13,032,433  (Note 4)
turnover

2 Synnex Investments (China) Ltd. Y ude (Shanghai) Warehouse Co., Other receivables Y 8,782 8,681 3,255 4.35% (Note 1) - Operating - - - 5,212,973 5,212,973  (Note4)
Ltd. turnover

2 Synnex Investments (China) Ltd. Synnex (Hefei) Ltd. Other receivables Y 150,410 149,740 148,872 1.65% (Note 1) - Operating - - - 13,032,433 13,032,433  (Note 4)
turnover

2 Synnex Investments (China) Ltd. Synnex (ZhenZhou) Ltd. Other receivables Y 34,878 34,722 33,420 1.65% (Note 1) - Operating - - - 13,032,433 13,032,433  (Note 4)
turnover

2 Synnex Investments (China) Ltd. Synnex (Tianjin) Ltd. Other receivables Y 23,978 23,872 23,438 1.65% (Note 1) - Operéting - - - 13,032,433 13,032,433  (Note 4)
turnover

2 Synnex Investments (China) Ltd. Synnex (Xiamen) Ltd. Other receivables Y 41,417 41,233 39,063 1.65% (Note 1) - Operating - - - 13,032,433 13,032,433  (Note 4)
turnover

2 Synnex Investments (China) Ltd. Synnex (Shenyang) Ltd. Other receivables Y 21,702 21,702 13,021 1.65% (Note 1) - Operating - - - 13,032,433 13,032,433  (Note 4)
turnover
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Maximum

outstanding
balance during
the year ended Balance at Amount of Allowance
General Isa December 31, December 31, transactions Reason for Limit on loans Ceiling on
Borrower ledger related 2021 2021 Actua amount Interest  Nature of with the for short-term  doubtful Collateral granted to total loans
No. Creditor (Note6) account party (Note 8) (Note8) drawn down rate loan borrower financing accounts Item Value asingle party granted Footnote
3 Trade Vanguard Global Ltd. Synnex Distributions (China) Ltd. Other receivables Y $ 11,335,220 $ 11,284,780 $ 7,899,346 - (Note 1) $ - Operating $ - - $ - $ 29620525 $ 29,620,525 (Noteb)
turnover
3 Trade Vanguard Global Ltd. Synnex Investments (China) Ltd. Other receivables Y 3,512,880 3,472,240 2,951,404 - (Note 1) - Operating - - - 29,620,525 29,620,525  (Note5)
turnover
3 Trade Vanguard Global Ltd. Synnex Technology International  Other receivables Y 4,391,100 4,340,300 2,611,305 - (Note 1) - Operating - - - 29,620,525 29,620,525  (Note5)
(HK) Ltd. turnover

Note 1: Short-term financing.
Note 2: Limit on loans granted to a single party by Synnex Technology International Corporation and ceiling on total loans granted:
a) Limit on loans granted to a single party is 40% of the net assets value per the latest audited or reviewed financial statements of Synnex Technology International Corporation.
b) Ceiling on total loans granted to all partiesis 40% of the net assets value per the latest audited or reviewed financial statements of Synnex Technology International Corporation.
Note 3: Limit on loans granted to a single party by Synnex Global Ltd. and ceiling on total loans granted:
a) Ceiling on loans granted to parties whose shares held by the Company over 80% is 40% of the net assets value per the latest audited or reviewed financial statements of the Company. Limit on loans granted to a single party is 40% of the aforementioned net assets value.
The audited net assets value of Synnex Global Ltd. amounted to $95,052,110 for the year ended December 31, 2021.
b) Ceiling on loans granted to parties whose shares held by the Company under 80% is 20% of the net assets value per the latest audited or reviewed financial statements of the Company. Limit on loans granted to a single party is 5% of the aforementioned net assets value.
The audited net assets value of Synnex Global Ltd. amounted to $95,052,110 for the year ended December 31, 2021.
c) Ceiling on loans granted to parties whose voting rights are directly or indirectly held by the Company and which are located outside Taiwan is 100% of the net assets value per the latest audited or reviewed financial statements of the Company. Limit on loans granted to
asingle party is 70% of the aforementioned net assets value. The audited net assets value of Synnex Global Ltd. amounted to $95,052,110 for the year ended December 31, 2021.

d) Ceiling on loans granted to the Company’s parent company and its wholly-owned subsidiaries which are located in Taiwan is 10% of the net assets value per the latest audited or reviewed financial statements of the Company. Limit on loans granted to a single party is 10%

of the aforementioned net assets value. The audited net assets value of Synnex Global Ltd. amounted to $95,052,110 for the year ended December 31, 2021.
Note 4: Limit on loans granted to a single party by Synnex Investments (China) Ltd. and ceiling on total |oans granted:
a) Ceiling on loans granted to parties whose shares held by the Company over 80% is 40% of the net assets value per the latest audited or reviewed financial statements of the Company. Limit on loans granted to a single party is 40% of the aforementioned net assets value.
The audited net assets value of Synnex Investments (China) Ltd. amounted to $13,032,433 for the year ended December 31, 2021.
b) Ceiling on loans granted to parties whose shares held by the Company under 80% is 20% of the net assets value per the latest audited or reviewed financial statements of the Company. Limit on loans granted to a single party is 5% of the aforementioned net assets value.
The audited net assets value of Synnex Investments (China) Ltd. amounted to $13,032,433 for the year ended December 31, 2021.
¢) Ceiling on loans granted to parties whose voting rights are directly or indirectly held by the Company and which are located outside Taiwan is 100% of the net assets value per the latest audited or reviewed financial statements of the Company. Limit on loans granted to
asingle party is 100% of the aforementioned net assets value. The audited net assets value of Synnex Investments (China) Ltd. amounted to $13,032,433 for the year ended December 31, 2021.
Note 5: Limit on loans granted to a single party by Trade Vanguard Global Ltd. and ceiling on total loans granted:
a) Ceiling on loans granted to parties whose shares held by the Company over 80% is 40% of the net assets value per the latest audited or reviewed financial statements of the Company. Limit on loans granted to a single party is 40% of the aforementioned net assets value.
The audited net assets value of Trade Vanguard Global Ltd. amounted to $13,463,875 for the year ended December 31, 2021.
b) Ceiling on loans granted to parties whose shares held by the Company under 80% is 20% of the net assets value per the latest audited or reviewed financial statements of the Company. Limit on loans granted to a single party is 5% of the aforementioned net assets value.
The audited net assets value of Trade Vanguard Global Ltd. amounted to $13,463,875 for the year ended December 31, 2021.
¢) Ceiling on loans granted to parties whose voting rights are directly or indirectly held by the Company and which are located outside Taiwan is 220% of the net assets value per the latest audited or reviewed financial statements of the Company. Limit on loans granted to
asingle party is 220% of the aforementioned net assets value. The audited net assets value of Trade Vanguard Global Ltd. amounted to $13,463,875 for the year ended December 31, 2021.
Note 6: All the borrowers and lenders are the Company’s direct or indirect wholly-owned subsidiaries, except for the subsidiary - Yude (Shanghai) Warehouse Co., Ltd., whose 80% share was indirectly held by the Company.
Note 7: Translated into New Taiwan Dollars using the exchange rate of US: NT=1:27.73.
Note 8: The limit on loans balance are resolved by the Board of Directors.
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION AND SUBSIDIARIES

Provision of endorsements and guarantees to others
Y ear ended December 31, 2021

Table2 Expressed in thousands of NTD
(Except as otherwise indicated)
Ratio of
accumulated
Party being Maximum endorsement/
endorsed/guaranteed outstanding Outstanding guarantee Celling on Provisonof  Provisonof  Provision of
Limit on endorsement/ endorsement/ Amount of amounttonet total amount of endorsements endorsements’ endorsements/
Relationship endorsements/ guarantee guarantee endorsements/  asset valueof  endorsements’  guaranteesby guaranteesby guaranteesto
with the guarantees amount as of amount at guarantees  the endorser/ guarantees parent subsidiaryto  the party in
Endorser/ endorser/ provided for a December December Actual amount secured with  guarantor provided company to parent Mainland
Number guarantor Company name guarantor single party 31, 2021 31, 2021 drawn down collateral company (Note 1) subsidiary company China Footnote
0 Synnex Technology International Synnex Global Ltd. B. The endorser/guarantor parent company ownsdirectlyand $ 63,610,564 $ 25,511,600 $ 25511600 $ 4,715875 $ - 40% $ 127,221,128 Y N N (Note 1)
Corporation indirectly more than 50% voting shares of the endorsed
/ouaranteed subsidiary.
0 Synnex Technology International Synnex Australia Pty. Ltd. B. The endorser/guarantor parent company owns directly and 63,610,564 7,751,996 7,496,781 5,437,933 - 12% 127,221,128 Y N N (Note 1)
Corporation indirectly more than 50% voting shares of the endorsed
/ouaranteed subsidiary.
0 Synnex Technology International Synnex Technology International (HK) B. The endorser/guarantor parent company owns directly and 63,610,564 8,725,584 8,635,560 7,431,053 - 14% 127,221,128 Y N N (Note 1)
Corporation Ltd. indirectly more than 50% voting shares of the endorsed
/ouaranteed subsidiary.
0 Synnex Technology International Synnex New Zealand Ltd. B. The endorser/guarantor parent company owns directly and 63,610,564 1,767,336 1,682,852 312,714 - 3% 127,221,128 Y N N (Note 1)
Corporation indirectly more than 50% voting shares of the endorsed
/quaranteed subsidiary.
0 Synnex Technology International Seper Technology Corporation B. The endorser/guarantor parent company owns directly and 63,610,564 2,000,000 2,000,000 570,301 - 3% 127,221,128 Y N N (Note 1)
Corporation indirectly more than 50% voting shares of the endorsed
/auaranteed subsidiary.
0 Synnex Technology International Syntech Asia Ltd. B. The endorser/guarantor parent company owns directly and 63,610,564 10,060,444 10,060,444 7,998,912 - 16% 127,221,128 Y N N (Note 1)
Corporation indirectly more than 50% voting shares of the endorsed
/auaranteed subsidiary.
0 Synnex Technology International Synnex Distributions (China) Ltd. B. The endorser/guarantor parent company owns directly and 63,610,564 2,201,045 2,135,210 1,640,633 - 3% 127,221,128 Y N Y (Note 1)
Corporation indirectly more than 50% voting shares of the endorsed
/auaranteed subsidiary.
0 Synnex Technology International Leveltech Ltd. B. The endorser/guarantor parent company owns directly and 63,610,564 499,140 499,140 71,734 - 1% 127,221,128 Y N N (Note 1)
Corporation indirectly more than 50% voting shares of the endorsed
/ouaranteed subsidiary.
1 Bestcom Infotech Corp. Bizwave Tech Co., Ltd. B. The endorser/guarantor parent company owns directly and 982,309 100,000 - - - - 982,309 Y N N (Note 2)

Note 1: Endorser/ guarantor: Synnex Technology International Corporation

(1) Limit on endorsements and guarantees provided for asingle party is 100% of the net assets value per the latest audited or reviewed financial statements of the Company.

indirectly more than 50% voting shares of the endorsed
/ouaranteed subsidiary.

(2) Ceiling on total endorsements and guarantees provided for all partiesis 200% of the net assets value per the latest audited or reviewed financial statements of the Company.
Note 2: Endorser/ guarantor: Bestcom Infotech Corp. For the year ended December 31, 2021, Bestcom Infotech Corp.’s audited net assets value amounted to $1,964,618.
(1) Ceiling on total endorsements and guarantees provided for al partiesis 50% of the net assets value per the latest audited or reviewed financial statements of the Company; limit on endorsements and guarantees provided for a single entity (directly or indirectly controlled over 50% ownership by the Group

is not limited to the 50% limit).

(2) In addition to the aforementioned rules, limit on endorsements and guarantees provided for asingle party is limited to the transaction amount in the most recent year (transaction amount represents the higher amount of purchase or sales).
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION AND SUBSIDIARIES
Holding of marketable securities at the end of the period (not including subsidiaries, associates and joint ventures)
December 31, 2021
Table3 Expressed in thousands of NTD
(Except as otherwise indicated)

As of December 31, 2021

Relationship with the General
Securities held by Marketable securities securities issuer ledger account Number of shares Book value Ownership (%) Fair value Footnote
Synnex Technology International Lien Hwa Industrial Holdings Corporation The issuer’s chairperson is the same as Current financial assets at 2,066,962 127,945 0.15% $ 127,945
Corporation the Company’s chairperson fair value through profit
or loss
Synnex Technology International UPC Technology Corporation The issuer’s chairperson is the same as Non-current financial 68,992,033 1,490,228 512% $ 1,490,228
Corporation the Company’s chairperson assets at fair value
through other
comorehensive income
” Mitac Information Technology Corporation  The issuer’s director is the same as the ” 8,262,486 105,457 5.51% 105,457
Company’s chairperson
” Tong Da Investment Corporation The issuer’s chairperson is the same as ” 4,848,125 167,599 19.99% 167,599
the Company’s director
” Mitac Incorporated The issuer’s chairperson is the same as ” 69,547,771 4,467,237 18.37% 4,467,237
the Company’s chairperson
" Harbinger Venture Capital Corporation The issuer’s chairperson is the same as " 25,848 - 13.05% -
the Company’s chairperson
" Harbinger |11 Venture Capital Corporation The issuer’s director is the same as the " 19,000 395 19.00% 395
Company’s director
” Lien Yuan Investment Corp. The issuer’s chairperson is the same as ” 9,217,196 148,765 19.99% 148,765
the Company’s chairperson
" Taiwan Paging Network Inc. - " 1,450,000 - 3.58% -
” Digitimes Inc. The Company is the issuer’s director ” 504,000 7,201 2.68% 7,201
" Harbinger Capital Management Co., Ltd. The issuer’s chairperson is the same as ” 862,922 15,779 19.99% 15,779
the Company’s chairperson
Synnex Technology International Total non-current financial 6,402,661 $ 6,402,661

Corporation

assets at fair value through

other comprehensive
income
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Securities held by

Marketable securities

Relationship with the
securities issuer

General

ledger account

As of December 31, 2021

Number of shares

Book value

Ownership (%)

Fair value

Bestcom Infotech Corp.

"

Bestcom Infotech Corp.

Synnex Global Ltd.

"

Synnex Global Ltd.

King's Eye Investments Ltd.

Peer Developments Ltd.

Synnex Investments (China) Ltd.

Jifu Intelligent Logistics
Corporation

Laser International Trading

(Shanghai) Company Ltd.

Synnex (Shanghai) Ltd.

Synnex (Beijing) Ltd.

Synnex (Chengdu) Ltd.

Synnex (Changsha) Ltd.

Synnex (Guangzhou) Ltd.

Jetwell Computer Co., Ltd.

Inforcom Technology Inc.

Budworth Investment Ltd.

Pilot View Ltd.

Hi Food Co., Ltd

Listed common stock

TD Synnex Corporation

Tianli Express Net Worth

Win-win Stable Day-day Profit

Tianli Express Net Worth and Chao Zhao Jin

No.7007

Chao Zhao Jin No.7007

Chao Zhao Jin No.7007

Chao Zhao Jin No.7007

Chao Zhao Jin No.7007

Chao Zhao Jin No.7007

Bestcom Infotech Corp. is the issuer’s
director

Non-current financial
assets at fair value
through other

comorehensive income
"

Total non-current financial
assets at fair value
through other
comprehensive income

Non-current financial
assets at fair value
through other

comprehensive income
"

Total non-current financial
assets at fair value through
other comprehensive

income
Non-current financial

assets at fair value
through other
comprehensive income

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through other
comprehensive income

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss
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3,254,524

1,604,931

125,807

84,457

2,150,000

12,552,403

3,859,888

164,353

23,400

187,753

22,656

93,309

12,240,488

197,721

230,027

466,812

846,863

3472

3,906

868

165,798

8.34%

10.01%

13.83%

1.21%

10.00%

0.51%

4.04%

164,353

23,400

187,753

22,656

93,309

12,240,488

197,721

230,027

466,812

846,863

3,472

3,906

868

165,798



Securities held by

Marketable securities

Relationship with the
securities issuer

General

ledger account

As of December 31, 2021

Number of shares

Book value

Ownership (%)

Fair value

Footnote

Synnex (Harbing) Ltd.

Synnex (Hefei) Ltd.

Synnex (Hangzhou) Ltd.

Synnex (Jinan) Ltd.

Synnex (Nanjing) Ltd.

Synnex (Qingdao) Ltd.

Synnex (Suzhou) Ltd.

Synnex (Wuhan) Ltd.

Synnex (Xi’an) Ltd.

Synnex(Xiamen) Ltd.

Chao Zhao Jin No.7007

Chao Zhao Jin No.7007

Chao Zhao Jin No.7007

Chao Zhao Jin No.7007

Chao Zhao Jin No.7007

Chao Zhao Jin No.7007

Chao Zhao Jin No.7007

Chao Zhao Jin No.7007

Chao Zhao Jin No.7007

Chao Zhao Jin No.7007

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss
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1,736

3,472

63,802

2,604

8,681

26,910

33,420

26,693

16,059

3,472

1,736

3,472

63,802

2,604

8,681

26,910

33,420

26,693

16,059

3,472



Table4

SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION AND SUBSIDIARIES

Y ear ended December 31, 2021

Acquisition or sale of the same security with the accumulated cost exceeding $300 million or 20% of the Company's paid-in capital

Expressed in thousands of NTD

(Except as otherwise indicated)

Relationship Balance as at Balance as at
Genera with January 1, 2021 Addition Disposal December 31, 2021
Marketable ledger theinvestor Transaction ~ Number of Number of Number of Gain (loss) on Other Number of
Investor securities account (Notel) currency shares Amount shares Amount shares Selling price Book value disposal Amount shares Amount

Synnex Investments (China) ~ Tianli ExpressNet  Current financial - RMB - - - $ 33,655,076 - $ 33587908 $ 33,587,908 $ - 130,553 - $ 197,721
Ltd. Worth, Anxin assets at fair value (Note 2) (Note 3)

Express Day-day through profit or loss

Profit, Win-win

Stable Day-day

Profit and Yue

Xiang Ying
Laser International Trading  Tianli Express Net " - RMB - - - 2,478,041 - 2,045,290 2,045,290 - 34,061 - 466,812
(Shanghai) Company Ltd. Worth (Note 2) (Note 3)
Synnex Distributions (China) Tianli Express Net " - RMB - - - 123,421,403 - 123,497,299 123,497,299 - 78,896 - -
Ltd. Worth, Anxin (Note 2) (Note 3)

Express Day-day

Profit, Win-win

Stable Day-day

Profit and Yue

Xiang Ying
Synnex (Shanghai) Ltd. Chao Zhao Jin " - RMB - - - 4,013,753 - 3,187,889 3,187,889 - 20,999 - 846,863

No.7007 (Note 2) (Note 3)
Jifu Intelligent Logistics Win-win Stable " - RMB - - - 935,198 - 706,172 706,172 - 1,001 - 230,027
Corporation Day-day Profit (Note 2) (Note 3)
Peer Developments Ltd. Concentrix Investments Publictrading None uUsD 3,859,888 4,871,435 - - 262,003 1,068,734 338,605 728,986 363,445 3,597,885 4,896,275

Corporation accounted for using (Note 4)

equity method

Note 1: Fill in the columns the counterparty and relationship if securities are accounted for under the equity method; otherwise leave the columns blank.
Note 2: The general ledger account is ‘financial assets at fair value through profit or loss’. Due to adoption of IFRS, valuation gains and losses were recognised, and therefore there was no gain (loss) on disposal.

Note 3: It refers to the effect of exchange rate and gains or losses on valuation.

Note 4: It includes profit or loss on investments accounted for using equity method and equity adjustments.
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION AND SUBSIDIARIES

Purchases or sales of goods from or to related parties reaching NT$100 million or 20% of paid-in capital or more

Y ear ended December 31, 2021

Table5 Expressed in thousands of NTD
(Except as otherwise indicated)
Differencesin transaction terms
compared to third party
Transaction transactions Notes/accounts receivable (payable)
Percentage of Percentage of
Relationship withthe  Purchases total purchases total notes/accounts
Purchaser/seller Counterparty counterparty (sales) Amount (sales) Credit term Unit price Credit term Baance receivable (payable)  Footnote

Synnex Technology Syntech Asia Ltd. Indirect wholly- (Sales) % 5,834,979) (11%) 60 days Stendard selling price Insignificant  $ 27,433 -
International Corporation owned subsidiary and collection terms difference
Synnex Technology Syntech AsiaLtd. Indirect wholly- Purchases 3,480,858 7% 60 days Standard purchasing Insignificant  ( 41,177) (1%)
International Corporation owned subsidiary price and payment difference

terms
Synnex Technology Seper Technology Direct wholly-owned Purchases 1,753,563 3% 30 days Standard purchasing Insignificant  ( 18,569) -
International Corporation Corporétion subsidiary price and payment difference

terms
Synnex Technology Synergy Intelligent Logistics Direct wholly-owned Purchases 618,870 1% 30 days Standard purchasing Insignificant  ( 48,925) (1%)
International Corporation Corporation subsidiary price and payment difference

terms
Synnex Technology Synnex Technology Indirect wholly- (Sales) ( 333,266) (1%) 30 days Standard selling price  Insignificant 38,588 1%
International Corporation Internationa (HK) Ltd. and owned subsidiary and collection terms difference

its subsidiaries

Synnex Technology Bestcom Infotech Corp. Direct 98.93% owned (Sdles) ( 141,955) - 60 days Standard selling price  Insignificant 56,298 1%
International Corporation subsidiary and collection terms difference
Synnex Technology Bestcom Infotech Corp. Direct 98.93% owned  Purchases 111,135 - 60 days Standard purchasing Insignificant  ( 39,797) (1%)
International Corporation subsidiary price and payment difference

terms
Synnex Technology Mitac Information Other related party (Sdles) ( 122,726) - 75 days Standard selling price  Insignificant 28,534 -
International Corporation Technology Corporation and collection terms difference
Synnex Technology Mitac Computing Other related party (Sdles) ( 147,635) - 90 days Standard selling price  Insignificant 89,136 2%
International Corporation Technology Corporatiom and collection terms difference
Synnex Technology Getac Holdings Corporation Other related party (Sdles) ( 178,964) - 50 days Standard selling price  Insignificant - -
International Corporation and collection terms difference
Synnex Technology Jetwell Computer Co., Ltd.  Other related party (Sdles) ( 184,829) - 60 days Standard selling price  Insignificant 59,542 1%
International Corporation and collection terms difference
Seper Technology Synnex Technology The Company (Sdles) ( 1,753,563) (28%) 30 days Standard selling price  Insignificant 18,569 3%
Corporation International Corporation and collection terms difference
Synergy Intelligent Logistics Synnex Technology The Company (Sdles) ( 618,870) (66%0) 30 days Standard selling price  Insignificant 48,925 58%
Corporation International Corporation and collection terms difference
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Differencesin transaction terms
compared to third party

Transaction transactions Notes/accounts receivable (payable)
Percentage of Percentage of
Relationship withthe  Purchases total purchases total notes/accounts
Purchaser/seller Counterparty counterparty (sales) Amount (sdes) Credit term Unit price Credit term Balance receivable (payable)  Footnote
Bestcom Infotech Corp. Synnex Technology The Company Purchases  $ 141,955 1% 60 days Standard purchasing Insignificant ~ $ (56,298) (5%)
International Corporation price and payment difference
terms
Bestcom Infotech Corp. Synnex Technology The Company (Sdles) ( 111,135) (1%) 60 days Standard selling price  Insignificant 39,797 1%
International Corporation and collection terms difference
Bestcom Infotech Corp. Din Yen Technology Inc. An associate (Sdles) ( 546,828) (4%) 60 days Standard selling price  Insignificant 278,157 8%
and collection terms difference
Bestcom Infotech Corp. Mitac Information Other related party (Sdles) ( 213,460) (2%) 75 days Standard selling price  Insignificant 98,043 3%
Technology Corporation and collection terms difference
Bestcom Infotech Corp. Jetwell Computer Co., Ltd.  Other related party (Sdles) ( 288,244) (2%) 60 days Standard selling price  Insignificant 33,631 1%
and collection terms difference
Synnex Technology Synnex Technology The Company Purchases 333,266 - 30 days Standard purchasing Insignificant  ( 38,588) -
International (HK) Ltd. and International Corporation price and payment difference
its subsidiaries terms
Synnex Technology Synnex Distributions An affiliate (Sdles) ( 28,902,502) (36%) 90 days after  Standard selling price  Insignificant 13,320,071 62%
International (HK) Ltd. and (China) Ltd. receipt of goods and collection terms difference
its subsidiaries
Synnex Technology Syntech AsiaLtd. An affiliate (Sales) ( 611,317) (1%) 60 days Standard selling price  Insignificant 232,508 1%
Internationa (HK) Ltd. and and collection terms difference
its subsidiaries
Syntech AsiaLtd. Synnex Technology The Company (Sdles) ( 3,480,858) (3%) 60 days Standard selling price  Insignificant 41,177 -
International Corporation and collection terms difference
Syntech AsiaLtd. LianXiang Technology An affiliate (Sales) ( 115,351) - 60 days Standard selling price  Insignificant 13,184 -
(Shenzhen) Ltd. and collection terms difference
Syntech AsiaLtd. Synnex Technology The Company Purchases 5,834,979 5% 60 days Standard purchasing Insignificant  ( 27,433) -
International Corporation price and payment difference
terms
Syntech AsiaLtd. Synnex Technology An affiliate Purchases 611,317 1% 60 days Standard purchasing Insignificant  ( 232,508) (2%)
International (HK) Ltd. and price and payment difference
itssubsidiaries terms
Syntech AsiaLtd. Mitac Computing Other related party (Sdles) ( 115,043) - 120 days Standard selling price  Insignificant 59,784 -
Technology Corporatiom and collection terms difference
Synnex Distributions Synnex Technology An effiliate Purchases 28,902,502 29% 90 days after  Standard purchasing Insignificant  ( 13,320,071) 85%
(China) Ltd. International (HK) Ltd. and receipt of goods price and payment difference
itssubsidiaries terms
Synnex Distributions Synnex Technology Direct wholly-owned (Sdles) ( 111,293) - 30 days Standard selling price  Insignificant - -
(China) Ltd. Development (Beijing) Ltd. subsidiary and collection terms difference
Synnex Technology Synnex Distributions Parent company Purchases 111,293 99% 30 days Standard purchasing Insignificant - -
Development (Beijing) Ltd.  (China) Ltd. price and payment difference
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Differencesin transaction terms
compared to third party

Transaction transactions Notes/accounts receivable (payable)
Percentage of Percentage of
Relationship withthe  Purchases total purchases total notes/accounts
Purchaser/seller Counterparty counterparty (sales) Amount (sdes) Credit term Unit price Credit term Balance receivable (payable)  Footnote

Synnex AustraliaPty. Ltd ~ Synnex New Zedland Ltd.  An affiliate (Sales) $ (133,672) - 30 days Stendard selling price  Insignificant  $ 10,763 -

and collection terms difference
Synnex New Zedland Ltd.  Synnex AustraiaPty. Ltd ~ An &ffiliate Purchases 133,672 3% 30 days Standard purchasing Insignificant  ( 10,763) (2%)

price and payment difference

terms
PT. Synnex Metrodata PT. MitraIntegrasi Other related party (Sdles) ( 812,963) (3%) 30 days Standard selling price  Insignificant 983 -
Indonesia Informatika and collection terms difference
Synnex (Shanghai) Ltd. LianXiang Technology An effiliate (Sales) ( 637,631) (97%) 60 days Standard selling price  Insignificant 3,654 100%

(Shenzhen) Ltd. and collection terms difference

LianXiang Technology Synnex (Shanghai) Ltd. An affiliate Purchases 637,631 52% 60 days Standard purchasing Insignificant  ( 3,654) (2%)
(Shenzhen) Ltd. price and payment difference

terms
LianXiang Technology Syntech AsiaLtd. An effiliate Purchases 115,351 9% 60 days Standard purchasing Insignificant  ( 13,184) (9%)
(Shenzhen) Ltd. price and payment difference
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Table 6

SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION AND SUBSIDIARIES

Receivables from related parties reaching NT$100 million or 20% of paid-in capital or more

December 31, 2021

Expressed in thousands of NTD
(Except as otherwise indicated)

Amount collected

Relationship Balance as at December Overdue receivables subsequent to the Allowance for
Creditor Counterparty with the counterparty 31,2021 Turnover rate Amount Action taken balance sheet date doubtful accounts

Synnex Technology International ~ Syntech AsiaLtd. Indirect wholly-owned 188,947 9.58 - $ 188,947 $ -
Corporation subsidiary
Synnex Technology International ~ Synnex Australia Pty. Ltd. Indirect wholly-owned 119,328 - - - -
Corporation subsidiary
Synnex Technology International  Synnex Technology International  Indirect wholly-owned 138,293 5.45 - 115,514 -
Corporation (HK) Ltd. and its subsidiaries subsidiary
Synnex Technology International  Synnex Distributions (China) Ltd.  Indirect wholly-owned 161,400 - - - -
Corporation subsidiary
Bestcom Infotech Corp. Din Yen Technology Inc. An associate 278,157 3.9 - 717 -
Synnex Australia Pty. Ltd. Golden Thinking Ltd. An affiliate 201,433 - - - -
Synnex Technology International ~ Sytech AsiaLtd. An dfiliate 242,158 5.45 - - -
(HK) Ltd. and its subsidiaries
Synnex Technology International ~ Synnex Distributions (China) Ltd. An affiliate 14,295,773 5.45 - 10,458,356 -
(HK) Ltd. and its subsidiaries
Synnex Investments (China) Ltd. ~ Synnex Distributions (China) Ltd. Direct wholly-owned 712,239 - - 712,239 -

subsidiary
Synnex Distributions (China) Ltd. Synnex Technology International  An affiliate 983,447 - - 46,860 -

(HK) Ltd. and its subsidiaries

Synnex Technology Development  Synnex Distributions (China) Ltd.  Wholly-owning parent 251,691 - - 47,783 -
(Beijing) Ltd. company
LianXiang Technology (Shenzhen) Synnex (Shanghai) Ltd. An dffiliate 121,569 - - 96,276 -

Ltd.
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION AND SUBSIDIARIES
Significant inter-company transactions during the reporting periods
Y ear ended December 31, 2021
Table7 Expressed in thousands of NTD
(Except as otherwise indicated)

Transaction
Percentage of
consolidated total
operating revenues
Number or total assets
(Note 1) Company name Counterparty Relationship (Note 2) Genera ledger account Amount Transaction terms (Note 3)
0 Synnex Technology International Corporation Syntech AsiaLtd. Parent company to indirectly wholly-owned Sdes 5,834,979 The same with third 1%
subsidiary parties
0 Synnex Technology International Corporation Bestcom Infotech Corp. Parent company to directly wholly-owned Sdes 141,955 The same with third -
subsidiary parties
0 Synnex Technology International Corporation Syntech AsiaLtd. Parent company to indirectly wholly-owned Other receivables 161,514 Note 5 -
subsidiary
0 Synnex Technology International Corporation Synnex Australia Pty. Ltd. Parent company to indirectly wholly-owned Other receivables 119,328 Notes5 and 6 -
subsidiary
0 Synnex Technology International Corporation Synnex Distributions (China) Ltd. Parent company to indirectly wholly-owned Other receivables 161,400 Note5 -
subsidiary
0 Synnex Technology International Corporation Synnex Distributions (Ching) Ltd. Parent company to indirectly wholly-owned Other income 161,400 Notes 9 and 10 -
subsidiary
0 Synnex Technology International Corporation Synergy Intelligent Logistics Corporation Parent company to directly wholly-owned Other income 112,523 Notes 10 and 11 -
subsidiary
0 Synnex Technology International Corporation Synnex Australia Pty. Ltd. Parent company to indirectly wholly-owned Other income 223,141 Notes 9 and 10 -
subsidiary
0 Synnex Technology International Corporation Syntech AsiaLtd. Parent company to indirectly wholly-owned Other income 183,715 Notes 9 and 10 -
subsidiary
0 Synnex Technology International Corporation Synnex Technology International (HK) Ltd. and its Parent company to indirectly wholly-owned Sdes 333,266 The same with third -
subsidiaries subsidiary parties
1 Seper Technology Corporation Synnex Technology International Corporation Subsidiary to parent company Saes 1,753,563 The same with third -
parties
2 Synergy Intelligent Logistics Corporation Synnex Technology International Corporation Subsidiary to parent company Sales 618,870 The same with third -
parties
3 Bestcom Infotech Corp. Synnex Technology International Corporation Subsidiary to parent company Sdes 111,135 The same with third -
parties
4 Syntech Asia Ltd. Synnex Technology International Corporation Indirectly wholly-owned subsidiary to parent Sdes 3,480,858 The same with third 1%
company parties
4 Syntech Asia Ltd. LianXiang Technology (Shenzhen) Ltd. Indirectly wholly-owned subsidiary to indirectly Sales 115,351 The same with third -
wholly-owned subsidiary parties
5 Synnex Austraia Pty. Ltd. Synnex New Zealand Ltd. Indirectly wholly-owned subsidiary to indirectly Sales 133,672 The same with third -
wholly-owned subsidiary parties
5 Synnex Australia Pty. Ltd. Golden Thinking Ltd. Indirectly wholly-owned subsidiary to indirectly Other receivables 201,433 Note 6 -

wholly-owned subsidiary
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Transaction

Percentage of
consolidated total
operating revenues

Number or total assets
(Note 1) Company name Counterparty Relationship (Note 2) Genera ledger account Amount Transaction terms (Note 3)
6 Synnex Technology International (HK) Ltd. andits ~ Synnex Distributions (China) Ltd. Indirectly wholly-owned subsidiary to indirectly Sales 28,902,502 The same with third 7%
subsidiaries wholly-owned subsidiary parties
6 Synnex Technology International (HK) Ltd. andits ~ Synnex Distributions (China) Ltd. Indirectly wholly-owned subsidiary to indirectly Accounts receivable 13,320,071 The same with third 7%
subsidiaries wholly-owned subsidiary parties
6 Synnex Technology International (HK) Ltd. andits ~ Synnex Distributions (China) Ltd. Indirectly wholly-owned subsidiary to indirectly Other receivables 975,702 Note 6 -
subsidiaries wholly-owned subsidiary
6 Synnex Technology International (HK) Ltd. andits ~ Syntech AsiaLtd. Indirectly wholly-owned subsidiary to indirectly Sales 611,317 The same with third -
subsidiaries wholly-owned subsidiary parties
6 Synnex Technology International (HK) Ltd. andits ~ Syntech AsiaLtd. Indirectly wholly-owned subsidiary to indirectly Accounts receivable 232,508 The same with third -
subsidiaries wholly-owned subsidiary parties
7 Synnex Investments (China) Ltd. Synnex Distributions (China) Ltd. Indirectly wholly-owned subsidiary to indirectly Other receivables 712,239 Note 6 -
wholly-owned subsidiary
8 Synnex (Shanghai) Ltd. LianXiang Technology (Shenzhen) Ltd. Indirectly wholly-owned subsidiary to indirectly Sales 637,631 The same with third -
wholly-owned subsidiary parties
9 Synnex Distributions (China) Ltd. Synnex Technology Development (Beijing) Ltd. Indirectly wholly-owned subsidiary to indirectly Sales 111,293 The same with third -
wholly-owned subsidiary parties
9 Synnex Distributions (China) Ltd. Synnex Technology International (HK) Ltd. and its Indirectly wholly-owned subsidiary to indirectly Other receivables 983,447 Note 6 -
subsidiaries wholly-owned subsidiary
10 Synnex Technology Development (Beijing) Ltd. Synnex Distributions (China) Ltd. Indirectly wholly-owned subsidiary to indirectly Other receivables 251,691 Note 6 -
wholly-owned subsidiary
11 LianXiang Technology (Shenzhen) Ltd. Synnex (Shanghai) Ltd. Indirectly wholly-owned subsidiary to indirectly Other receivables 121,569 Note 6 -

Note 1: The numbersfilled in for the transaction company in respect of inter-company transactions are as follows:
(1)Parent company is ‘0.
(2)The subsidiaries are numbered in order starting from ‘1°.

Note 2: Relationship between transaction company and counterparty is classified into the following three categories; fill in the number of category each case belongs to (If transactions between parent company and subsidiaries or between
subsidiaries refer to the same transaction, it is not required to disclose twice. For example, if the parent company has already disclosed its transaction with a subsidiary, then the subsidiary is not required to disclose the transaction;

wholly-owned subsidiary

for transactions between two subsidiaries, if one of the subsidiaries has disclosed the transaction, then the other is not required to disclose the transaction.):
(1)Parent company to subsidiary.
(2)Subsidiary to parent company.
(3)Subsidiary to subsidiary.
Note 3: Percentage of total consolidated revenues or total assetsis calculated using the total consolidated assets at the end of the period when the subject of transaction is an asset/liability, and is calculated using total consolidated revenues during
the period when the subject of transaction is a revenue/expense.
Note 4: It is not disclosed for individual transaction below $100 million.
Note 5: Represents technical service receivable and interest receivable.
Note 6: I nter-company transactions between subsidiaries.
Note 7: For information relating to receivables from related parties arising on financing, please refer to table 1 Loansto others.
Note 8: For information relating to endorsements and guarantees between the Company and subsidiaries, please refer to table 2 Provision of endorsements and guarantees to others.
Note 9: Represents technical service revenue from the Company’s provision of technical service to related parties.

Note 10: Represents technical service revenue from the Company’s provision of technical service to related parties.
Note 11: Rental income from the related parties.
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION AND SUBSIDIARIES
Information on investees

Y ear ended December 31, 2021

Table8 Expressed in thousands of NTD
(Except as otherwise indicated)
Investment
income(loss)
Initial investment amount Shares held as at December 31, 2021 Net profit (loss) recognised by the
of the investee for the Company for the
Baance Balance year ended year ended
Main business asat December  as at December December December
Investor Investee Location activities 31, 2021 31, 2020 Number of shares  Ownership (%) Book value 31,2021 31, 2021 Footnote
Synnex Technology Synnex Global Ltd. British Virgin Islands Investment holding $ 17,607,381 $ 17,607,381 548,250,000 100.00 $ 95,052,110 19,602,501 19,602,501
International Corporation
Synnex Technology Bestcom Infotech Corp. Taiwan Sales of 3C products 1,656,818 1,603,026 102,103,296 98.93 2,168,921 362,503 353,259
International Corporation
Synnex Technology E-Fan Investments CO., LTD. Taiwan Investment holding 1,145,384 1,145,384 22,500,000 100.00 281,798 548 548
International Corporation
Synnex Technology Synergy Intelligent Logistics Taiwan Warehouse and logistics 50,000 50,000 5,000,000 100.00 279,819 206,058 206,058
International Corporation Corporation services
Synnex Technology Seper Technology Corporation Taiwan Sales of 3C products 1,426 1,426 100,000 100.00 79,891 76,460 76,460
International Corporation
Synnex Technology Synergy Technology Services Taiwan Maintenance and technical 1,000 1,000 100,000 100.00 989 - -
International Corporation Corporétion services
Synnex Global Ltd. King's Eye Investments Ltd. British Virgin Islands Investment holding 1,732,487 1,732,487 62,477,000 100.00 19,953,101 5,472,137 - Note 1
Synnex Global Ltd. Synnex China Holdings Ltd. British Virgin Islands Investment holding 2,778,546 2,778,546 100,200,000 100.00 10,066,327 1,948,472 - Note 1
Synnex Global Ltd. Synnex Mauritius Ltd. Mauritius Investment holding 665,520 665,520 24,000,000 100.00 4,790,743 1,118,559 - Note 1
Synnex Global Ltd. Peer Developments Ltd. British Virgin Islands Investment holding 867,949 867,949 30,200,001 100.00 17,389,749 11,091,399 - Note 1
Synnex Global Ltd. Trade Vanguard Global Ltd. British Virgin Islands Investment holding 12,201,200 11,092,000 440,000,000 100.00 13,463,875 23,282 - Note 1
King’s Eye Investments Ltd. Laser Computer Holdings Ltd. British Virgin Islands Investment holding 1,021,767 1,021,767 36,850,001 100.00 2,339,404 1,206,776 - Note 1
King’s Eye Investments Ltd. Synnex Austrdia Pty. Ltd. Australia Sales of 3C products 823,165 823,165 33,250,000 100.00 5,034,737 946,089 - Notel
Synnex Global Ltd. Synnex Australia Pty. Ltd. Augtraia Sales of 3C products 5,039,928 5,338,025 - - 5,039,928 - - Note 2
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Investment

income(l0ss)
Initial investment amount Shares held as at December 31, 2021 Net profit (loss) recognised by the
of the investee for the Company for the
Balance Balance year ended year ended
Main business asat December  asat December December December
Investor Investee Location activities 31, 2021 31, 2020 Number of shares  Ownership (%) Book value 31, 2021 31, 2021 Footnote
King’s Eye Investments Ltd. Synnex New Zealand Ltd. New Zedland Sales of 3C products $ 28,340 $ 28,340 1,500,000 100 $ 156,580 $ 52241 $ Note 1
Synnex Global Ltd. Synnex New Zealand Ltd. New Zealand Sales of 3C products 189,673 200,072 - - 189,673 - Note 2
King’s Eye Investments Ltd. Synnex Electronics Hong Kong Sales of electronic 8,319 8,319 299,999 100.00 7,784 282,504 Note 1
Hong Kong Ltd. components
King’s Eye Investments Ltd. Syntech AsiaLtd. Hong Kong Sales of electronic 8,319 8,319 300,000 100.00 7,292,863 1,479,047 Note 1
components
King’s Eye Investments Ltd. Synnex (Thailand) Thailand Sales of 3C products 254,049 254,049 338,939,513 40.00 1,287,583 756,708 Note 1
Public Company Ltd.
King’s Eye Investments Ltd. Synnex FPT Joint Vietnam Sales of 3C products 856,700 856,700 55,854,748 47.46 1,591,778 998,501 Note 1
Stock Company
King’s Eye Investments Ltd. PT. Synnex Metrodata Indonesia Indonesia Sales of 3C products 291,165 291,165 150,000 50.00 2,245,581 993,772 Note 1
King’s Eye Investments Ltd. Fortune Ideal Ltd. Hong Kong Redl estate 51,574 51,574 14,500,000 100.00 190,783 20,006 Note 1
King’s Eye Investments Ltd. Golden Thinking Ltd. Hong Kong Real estate 99,591 99,591 28,000,000 100.00 119,528 28,998 Note 1
Synnex China Holdings Ltd. Leveltech Ltd. Hong Kong Sales of electronic 8,319 - 300,000 100.00 22,897 14,753 Note 1
components
Synnex Global Ltd. Golden Thinking Ltd. Hong Kong Real estate 1,024,113 1,084,687 - - 1,024,113 - Note 2
Synnex Global Ltd. Synnex Investments (China) Ltd. China Investment holding 8,931,833 11,629,962 - - 8,931,833 - Note 2
Synnex Global Ltd. Synnex Distributions (China) China Sales of 3C products 4,256,555 4,256,555 - - 4,256,555 - Note 2
Ltd.
Synnex Global Ltd. Synnex (Shanghai) Ltd. China Sales of 3C products and 915,090 915,090 - - 915,090 - Note 2
warehouse and logistics
services
Peer Developments Ltd. Concentrix Corporation USA Business process outsourcing 4,413,451 4,734,842 3,597,885 6.88 4,966,657 10,975,516 Note 1
services
Peer Developments Ltd. Synergy Intellingent Logistics Hong Kong Warehouse and logistics 360 360 100,000 100.00 1,178 506 Note 1
(HK) Corporation services
Synnex Mauritius Ltd. Redington (India) Ltd. India Sales of 3C products 569,519 569,519 188,591,880 24.14 4,787,716 4,681,577 Note 1
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Investment

income(l0ss)
Initial investment amount Shares held as at December 31, 2021 Net profit (loss) recognised by the
of the investee for the Company for the
Balance Balance year ended year ended
Main business asat December  asat December December December
Investor Investee Location activities 31, 2021 31, 2020 Number of shares  Ownership (%) Book value 31, 2021 31, 2021 Footnote
Laser Computer Holdings Ltd.  Synnex Technology International Hong Kong Sales of 3C products $ 213409 $ 213,409 60,000,000 100.00 $ 2,063,912 $ 1,206,776 $ Note 1
(HK) Ltd. and its subsidiaries
Bestcom Infotech Corp. Bizwave Tech Co., Ltd. Taiwan Wholesale and 19,940 19,940 2,000,000 100.00 30,501 7,702 Note 1
retailing of computer
software and hardware.
Accreditaion and consulting
services
Bestcom Infotech Corp. Asgard System, Inc. Taiwan Wholesale of computer 19,956 19,956 2,400,000 20.00 29,094 7,090 Note 1
software and hardware.
Computer information
system planning, analysis
and design.
Bestcom Infotech Corp. |-Direction Co., Ltd. Taiwan Wholesale and retailing of 8,000 8,000 800,000 40.00 - - Note 1

computers. Information
system provider.

Note 1: Investment income (loss) for this period had been recognized by the Company’s subsidiary.

Note 2: The investment amount is an amount for long-term investment.
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION AND SUBSIDIARIES
Information on investments in Mainland China
Y ear ended December 31, 2021

Table9 Expressed in thousands of NTD
(Except as otherwise indicated)
Accumulated
Accumulated Amount remitted from Taiwan Accumulated Investment income amount
amount of to Mainland China/ amount Ownership (loss) recognised of investment
remittance from Amount remitted back of remittance Net income of held by by the Company Book value of income
Taiwan to to Taiwan for the year ended from Taiwan to investee for the the for the year ended investmentsin remitted back to
Investment Mainland China December 31, 2021 (Note11) Mainland China year ended Company December Mainland China Taiwan as of
Investeein Main business Paid-in capital method as of January 1, Remitted to Remitted back as of December December (direct or 31, 2021 as of December December
Mainland China activities (Note 11) (Note 1) 2021 Mainland China to Taiwan 31, 2021 31, 2021 indirect) (Note 3) 31, 2021 31, 2021 Footnote
Laser International Trading (Shanghai) International trade $ 27,730 2 $ 27,730 $ - 8 27,730 $ 54,151 100.00 $ 54,151 $ 532,839 $ (Note 2)
Company Ltd. (Note 4)
Hi Food (Shanghai) Co., Ltd. Manufacture and sales of food 554,600 2 49,914 - 49,914 - 10.00 - 49,914 (Note 2)
(Note 5)
Synnex Investments (China) Ltd. Investment holding 5,546,000 2 5,546,000 - 5,546,000 2,195,549 100.00 2,195,549 13,032,433 (Note 2)
(Note 6)
Synnex Distributions (China) Ltd. Sales of 3C products 9,150,900 2 9,150,900 - 9,150,900 1,369,986 100.00 1,369,986 14,316,305 (Note 2)
(Note 6)
Synnex (Shanghai) Ltd. Sales of electronic components 610,060 2 610,060 - 610,060 232,472 100.00 232,472 1,173,918 (Note 2)
and warehouse and logistics (Note 6)
services
Synnex (Beijing) Ltd. Warehouse and logistics 249,570 2 249,570 - 249,570 ( 22,770) 100.00 ( 22,770) 236,029 (Note 2)
services (Note 6)
Synnex (Nanjing) Ltd. Warehouse and logistics 138,650 2 138,650 - 138,650 10,442 100.00 10,442 169,097 (Note 2)
services (Note 6)
Synnex (Chengdu) Ltd. Warehouse and logistics 138,650 2 138,650 - 138,650 7,882 100.00 7,882 166,978 (Note 2)
services (Note 6)
Synnex (Shenyang) Ltd. Warehouse and logistics 83,190 2 83,190 - 83,190 77 100.00 77 109,014 (Note 2)
services (Note 6)
Synnex (Tianjin) Ltd. Warehouse and logistics 124,785 2 124,785 - 124,785 ( 5,305) 100.00 ( 5,305) 88,277 (Note 2)
services (Note 6)
Synnex (Hangzhou) Ltd. Warehouse and logistics 138,650 2 138,650 - 138,650 6,762 100.00 6,762 159,349 (Note 2)
services (Note 6)
Synnex (Qingdao) Ltd. Warehouse and logistics 138,650 2 138,650 - 138,650 3,934 100.00 3,934 133,827 (Note 2)
services (Note 6)
Synnex (Guangzhou) Ltd. Warehouse and logistics 332,760 2 332,760 - 332,760 6,113 100.00 6,113 346,274 (Note 2)
services (Note 6)
Synnex (Xi’an) Ltd. Warehouse and logistics 110,920 2 110,920 - 110,920 ( 1,376) 100.00 ( 1,376) 119,432 (Note 2)
services (Note 6)
Synnex (Suzhou) Ltd. Warehouse and logistics 166,380 2 166,380 - 166,380 4,973 100.00 4,973 163,388 (Note 2)
services (Note 6)
Synnex (Wuhan) Ltd. Warehouse and logistics 138,650 2 138,650 - 138,650 4,782 100.00 4,782 145,458 (Note 2)
services (Note 6)
Synnex (Jinan) Ltd. Warehouse and logistics 138,650 2 138,650 - 138,650 12,775 100.00 12,775 178,282 (Note 2)
services (Note 6)
Synnex (Zhengzhou) Ltd. Warehouse and logistics 138,650 2 138,650 - 138,650 3,660 100.00 3,660 134,390 (Note 2)
services (Note 6)
Synnex (Changsha) Ltd. Warehouse and logistics 110,920 2 110,920 - 110,920 600 100.00 600 65,706 (Note 2)
services (Note 6)
Synnex (Ningbo) Ltd. Warehouse and logistics 110,920 2 110,920 - 110,920 ( 167) - ( 167) - (Note 2)
services (Note 6)
(Note 14)
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Accumulated

Accumulated Amount remitted from Taiwan Accumulated Investment income amount
amount of to Mainland China/ amount Ownership (loss) recognised of investment
remittance from Amount remitted back of remittance Net income of held by by the Company Book value of income
Taiwan to to Taiwan for the year ended from Taiwan to investee for the the for the year ended investmentsin remitted back to
Investment Mainland China December 31, 2021 (Note11) Mainland China year ended Company December Mainland China Taiwan as of
Investeein Main business Paid-in capital method as of January 1, Remitted to Remitted back as of December December (direct or 31, 2021 as of December December
Mainland China activities (Note11) (Notel) 2021 Mainland China to Taiwan 31, 2021 31, 2021 indirect) (Note 3) 31, 2021 31, 2021 Footnote
Synnex (Hefel) Ltd. Warehouse and logistics $ 169,153 2 $ 169,153 - - $ 169,153 $ 10,317 100.00 $ 10317 $ 109,327 $ - (Note 2)
services (Note 6)
Synnex (Nanchang) Ltd. Warehouse and logistics 110,920 2 110,920 - - 110,920 ( 14,860) 100.00 ( 14,860) 18,585 - (Note 2)
services (Note 6)
Synnex (Harbing) Ltd. Warehouse and logistics 138,650 2 138,650 - - 138,650 ( 2,831) 100.00 ( 2,831) 5171 - (Note 2)
services (Note 6)
Synnex (Chongging) Ltd. Warehouse and logistics 16,638 2 16,638 - - 16,638 - 100.00 - - - (Note 2)
services (Note 6)
Synnex (Xiamen) Ltd. Warehouse and logistics 166,380 2 166,380 - - 166,380 4,471 100.00 4,471 126,942 - (Note 2)
services (Note 6)
Synnex Technology Development Sales of 3C products 221,354 2 - - - - 37,884 100.00 37,884 264,382 - (Note 2)
(Beijing) Ltd. (Note 7)
(Note 13)
LianXiang Technology (Shenzhen) Sales of electronic components 5,546 2 5,546 - - 5,546 39,173 100.00 39,173 166,424 - (Note 2)
Ltd. (Note 8)
Y ude (Shanghai) Warehouse Co., Ltd. Warehouse and logistics 10,417 2 - - - - 1,677 97.96 1,643 ( 11,672) - (Note 2)
services (Note 6)
Jifu Intelligent Logistics Corporation  Warehouse and logistics 217,014 2 217,014 - - 217,014 10,000 100.00 10,000 228,055 - (Note 6)
services (Note 12)
Bestcom Infotech Shanghai Ltd. Sales of 3C products 74,871 2 74,871 - ( 74,871) - - - - - - (Note 2)
(Note9)
$ 18,543,771 $ - (8 74,871) $ 18,468,900

Note 1: Investment methods are classsified into the following three categories; fill in the number of category each case belongs to:

(2) Directly invest in a company in Mainland China.
(2) Through investing in an existing company in the third area, which then invested in the investee in Mainland China.
(3) Others.

Note 2: Indirect investment in PRC through existing companies located in the third area. Partial capital of Synnex (Nanjing) Ltd. and Synnex (Shenyang) Ltd. were invested by indirect wholly-owned subsidiary, and total membership contributions are US$1,500 and US$3,000 thousand, respectively. Due to the
Company’s restructuring in November 2008, the entire capital of Synnex Distributions (China) Ltd., Synnex (Shanghai) Ltd., Synnex (Beijing) Ltd., Synnex (Nanjing) Ltd. and Synnex (Chengdu) Ltd., amounting to US$13,000, US$22,000, US$9,000, US$1,000 and US$2,000 thousand, respectively, was
changed to be owned by Synnex Investments (China) Ltd. Total membership contribution is USD$47,000 thousand.

Note 3: Investment income (loss) were recongnized based on the financial statements audited by the independent auditors.

Note 4: Laser International Trading (Shanghai) Company Ltd. is a 100% owned subsidiary of Groupware Solutions Ltd., which is a wholly-owned subsidiary of Synnex Technology International (HK) Ltd. Synnex Technology International (HK) Ltd. is an indirect wholly-owned subsidiary of the Company.
Total membership contribution is US$1,000 thousand.

Note 5: Hi Food (Shanghai) Co., Ltd. is a10% owned invested company of Hi Food Co., Ltd. Hi Food Co., Ltd. is 10% indirectly owned by the Company. Total membership contribution is US$1,800 thousand.

Note 6: Synnex Investments (China) Ltd. is a 100% owned subsidiary of Synnex China Holdings Ltd. Synnex China Holdings Ltd. is an indirect wholly-owned subsidiary of the Company. Total membership contribution is US$200,000 thousand. Additionally, Synnex Investments (China) Ltd. reinvested in

other subsidiaries in Mainland China. Total membership contribution is trandated into New Taiwan Dollars using the exchange rate of US$1:NT$27.73.

Note 7: Synnex Technology Development (Beijing) Ltd. isa100% owned subsidiary of Synnex Distributions (China) Ltd. Synnex Distributions (China) Ltd. is an indirect wholly-owned subsidiary of the Company. Total membership contribution is RMB$50,000 thousand.

Note 8: LianXiang Technology (Shenzhen) Ltd. is a 100% owned subsidiary of Peer Developments Ltd. Peer Developments Ltd. is an indirect wholly-owned subsidiary of the Company. Total membership contribution is US$200 thousand.

Note 9: Bestcom Infotech Shanghai Ltd. is a 100% owned subsidiary of Bestcom International Ltd. Bestcom International Ltd. is an indirect wholly-owned subsidiary of the Company. Total membership contribution is USD$2,700 thousand. The investee cancelled its registration on December 23, 2020.

Note 10: Synnex Distributions (China) Ltd. is a 100% owned subsidiary of Synnex Investments (China) Ltd. Synnex Investments (China) Ltd. is an indirect wholly-owned subsidiary of the Company. Total membership contribution is USD$100,000 thousand.

Note 11: Trandated into New Taiwan Dollars using the exchange rates of US$1:NT27.73 and RMB$1:NT$4.3403.

Note 12: Jifu Intelligent Logistics Corporation is a 100% owned subsidiary of Synnex Investments (China) Ltd. Synnex Investments (China) Ltd. is an indirect wholly-owned subsidiary of the Company. Total membership contribution is RMB$50,000 thousand.

Note 13: LianZhongHongY u Information Technology(Beijing) Co.,Ltd. is a 100% owned subsidiary of Synnex Investments (China) Ltd. Synnex Investments (China) Ltd. is an indirect wholly-owned subsidiary of the Company. Total membership contribution is RMB$1,000 thousand.

Note 14: The Company sold 100% equity of the subsidiary - Synnex(Ningbo) Ltd. to Ningbo Jiuyuan Electronic Co., Ltd. on February 28, 2021. As of the date, the Company lost its control over the subsidiary and the subsidiary was no longer included in the Group’s consolidated financial statements.
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Accumulated Investment

amount of amount approved Ceiling on
remittance by the investmentsin
from Taiwan Investment Mainland China
to Mainland Commission of imposed by the
China the Ministry of Investment
asof December 31, Economic Commission of
Company name 2021 Affairs (MOEA) MOEA
Synnex Technology International $ 18,468,900 $ 18,479,272 $ 39,534,645

Corporation(Note)

Note: The ceiling is calculated based on the Tai-Tsai-Tseng (1) Letter No. 006130 issued by the Securities and Futures Commission, Ministry of Finance, Executive Y uan (90), effective November 16, 2001.
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION AND SUBSIDIARIES
Major shareholders information

December 31, 2021
Table 10

Shares

Name of major shareholders Number of shares held Shareholding ratio

Mitac Incorporated 260,521,054

Note 1: The major shareholders information was derived from the data that the Company issued common shares (including treasury shares) and preference shares in dematerialised form which were registered
and held by the shareholders above 5% on the last operating date of each quarter and was calculated by Taiwan Depository & Clearing Corporation.
The share capital which was recorded in the financial statements may differ from the actual number of sharesissued in dematerialised form because of a different calculation basis.
Note 2: If the aforementioned data contains shares which were held in trust by the shareholders, the data disclosed is the settlor’s separate account for the fund set by the trustee.
Asfor the shareholder who reports share equity as an insider whose shareholding ratio is greater than 10% in accordance with Securities and Exchange Act,
the shares include the self-owned shares and shares held in trust, and at the same time, the shareholder has the power to decide how to allocate the trust assets.
The information on the reported share equity of insider is provided in the “Market Observation Post System”.
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Il. Individual financial report and independent auditor's report
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INDEPENDENT AUDITORS’ REPORT TRANSLATED FROM CHINESE

PWCR21000350
To the Board of Directors and Shareholders of Synnex Technology International Corporation

Opinion

We have audited the accompanying parent company only balance sheets of Synnex Technology
International Corporation (the “Company”) as of December 31, 2021 and 2020, and the related parent
company only statements of comprehensive income, of changes in equity and of cash flows for the years
then ended, and notes to the parent company only financial statements, including a summary of
significant accounting policies.

In our opinion, based on our audits and the reports of other auditors (see information disclosed in the
Other Matter section of our report), the accompanying parent company only financial statements present
fairly, in all material respects, the parent company only financial position of the Company as of
December 31, 2021 and 2020, and its parent company only financial performance and its parent company
only cash flows for the years then ended in accordance with the Regulations Governing the Preparation
of Financial Reports by Securities Issuers.

Basis for opinion

We conducted our audits in accordance with the Regulations Governing Auditing and Attestation of
Financial Statements by Certified Public Accountants and generally accepted auditing standards in the
Republic of China. Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Parent Company Only Financial Statements section of our report.
We are independent of the Company in accordance with the Norm of Professional Ethics for Certified
Public Accountants of the Republic of China, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.
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Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the parent company only financial statements of the current period. These matters were
addressed in the context of our audit of the parent company only financial statements as a whole and, in

forming our opinion thereon, we do not provide a separate opinion on these matters.

Key audit matters in relation to the parent company only financial statements for the year ended
December 31, 2021 are stated as follows:

Assessment of allowance for uncollectible accounts

Description

Please refer to Notes 4(9) and (10) for accounting policies adopted for accounts receivable. Please refer
to Note 5(2), for critical accounting estimates and key sources of assumption uncertainty of loss

allowance for accounts receivable. Please refer to Note 6(5) for details of accounts receivable.

The Company is primarily engaged in the sale of communication products, consumer electronic products,
electronic products and components. The Company manages the collection of accounts receivable from
customers and bears the associated credit risk. The Company assesses impairment of accounts receivable
in accordance with IFRS 9, ‘Financial instruments’. The management categorized the accounts
receivable assessment into individual provision and group provison. For individually assessed accounts
receivable, allowance is recognised on a case by case basis. The assessment process is affected by
management’s judgement on various factors: customers’ financial conditions, internal credit ratings,
historical transaction records, and current economic conditions, etc. For group assessed accounts
receivable, assessment process is affected by management’s judgement on historical uncollectibility
records, current economic conditions and the forecastable information to assess the default possibility

of uncollectible accounts.
As management’s judgement on determining allowance for uncollectible accounts is relatively

subjective and the estimated amount is material to the financial statements, therefore, we indicated that

the assessment of allowance for uncollectible accounts as one of the key audit matters.
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How our audit addressed the matter

We performed the following audit procedures in relation to the key audit matter:

1. Obtained an understanding of the credit quality of the Company’s customers, assessed the
reasonableness of classification of accounts receivable, the policies and the procedures applied in
loss allowance provision.

2. For individually assessed accounts, selected and verified samples of managements’ impairment
evaluation. Discussed with management the assessment results and evaluated the adequacy of the
provision.

3. For accounts assessed as a group, considered historical uncollectibility records and the
management’s forecastable adjustment information to determine whether the provision ratio of
allowance for uncollectible accounts is reasonable. For significant accounts, examined subsequent

collections after balance sheet date.

Assessment of allowance for valuation of inventory

Description

Please refer to Note 4(13) for description of accounting policies on allowance for inventory valuation.
Please refer to Note 5(2) for accounting estimates and assumption uncertainty. Please refer to Note 6(7)

for details of inventory items.

For the purpose of meeting diverse customer needs, the Company applied a multi-brand and multi-
product strategy. However, due to rapid changes in technology, the short life cycle of electronic products,
and the price highly affected by market fluctuation, there is a high risk of incurring inventory valuation
losses. The Company’s inventory policy on inventory valuation is based on the lower of cost or net
realisable value. The net relisable value of inventory was identified on an item-by-item basis. The
Company then applied the lower of cost or net realisable value method for recognizing loss on decline

in market value.
As management’s judgement on determining net realizable value of inventory is relatively subjective

and the valuation amount is material to the financial statements, therefore, we indicated that the

assessment of allowance for valuation of inventory as one of the key audit matters.
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How our audit addressed the matter

We performed the following audit procedures in relation to the key audit matter:

1. Obtained the policy applied to the assessment of allowance for valuation of inventory loss. Assessed
whether the allowance recognition policy is applied in a manner consistent between comparative and
current periods of the financial statements.

2. Obtained net realisable value report for inventory items and verified that a consistent systematic
logic was applied to the calculation. First, tested the assumptions such as: sources of sales or
purchases data and relevant supporting estimation documents. Second, recalculated net realisable
value item by item, then applied the lower of cost or net realizable value method for valuation and
examined whether reasonable allowance was recognised.

3. Compared current and previous years’ rate of allowance for valuation of inventory. Reviewed each
period’s days sales of inventory in order to assess the adequacy and reasonableness of allowance

recognised.

Assessment of purchase rebate

Description

Please refer to Note 4(13) for accounting policies adopted for the recognition of purchase rebate. Please
refer to Note 5(2) for critical accounting estimates and assumptions applied in the accounting policy for

the recognition of purchase rebate.

The Company engages in various purchase contracts for different items with different suppliers. There
are various types of rebate programs including incentives for certain purchase volume from vendors,
purchase discounts and allowances, participations in special purchase promotions, and subsidies for
marketing. The Company estimates rebates that shall be recognised in accordance with the percentage

of achievement of the rebate contract terms.

There are various types of rebate programs, complicated calculations and transactions with different
suppliers as well as the manual process involved in the verification and calculation of rebates. All of
these aforementioned factors add to the complexity of assessing purchasing rebate. Thus, we indicated

that the assessment of purchase rebate as one of the key audit matters.
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How our audit addressed the matter

We performed the following audit procedures in relation to the key audit matter:

1. Obtained an understanding and tested the effectiveness of internal control over the estimation of
purchase rebate. Tested the appropriate controls over contractual terms regarding rebates. Checked
whether the recognition of rebate amount has been approved by the proper authority.

2. Selected samples of details of purchase rebate estimation, reviewed the inventory items and obtained
the supporting documents in order to recalculate the rebate amount and assess the reasonableness of
estimation.

3. First, sampled details of purchase rebate estimation without notice from suppliers that has been
recognised as of the balance sheet date and obtained debit notes or other supporting documents that
were received from suppliers after the balance sheet date to evaluate the reasonableness of estimation.
In addition, after balance sheet date, examined whether there were significant new rebates that should
be recognised as of the balance sheet date.

4. Selected samples of significant outstanding rebate receivable accounts and obtained the original

vouchers or supporting documents or tested subsequent collections after the balance sheet date.

Other matter — Reference to report of other auditors

We did not audit the financial statements of investments accounted for using equity method of certain
subsidiaries which were included in the parent company only financial statements of the Company and
were audited by other auditors whose reports thereon have been furnished to us, and our opinion
expressed herein, in so far as it relates to the investments accounted for using equity method and the
amounts and the information disclosed in Note 13 included in these financial statements, is based solely
on the reports of the other auditors. Additionally, we did not audit the financial statements of certain
investees which were prepared under a different framework for financial reporting. We have performed
necessary audit procedures for the adjustments of these reports in conformity with the “Regulations
Governing the Preparation of Financial Reports by Securities Issuers”. Therefore, our opinion expressed
regarding the amounts before adjustments in the aforementioned investees’ financial statements is based

solely on the reports of the other auditors.
As of December 31, 2021 and 2020, the balance of investments accounted for using equity method of

certain subsidiaries was NT$11,352,268 thousand and NT$15,216,033 thousand, respectively,

constituting 9% and 15% of the parent company only total assets, respectively. For the years ended
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December 31, 2021 and 2020, the recognised net profit of investments accounted for using equity
method was NT$2,254,173 thousand and NT$2,003,772 thousand, respectively, constituting 13% and
25% of the parent company only net profits, respectively; for the years ended December 31, 2021 and
2020, the recognised comprehensive income of investments accounted for using equity method was
NT$2,092,634 thousand and NT$2,028,214 thousand, respectively, constituting 14% and 22% of the

parent company only comprehensive income, respectively.

Responsibilities of management and those charged with governance for the parent
company only financial statements

Management is responsible for the preparation and fair presentation of the parent company only financial
statements in accordance with the Regulations Governing the Preparation of Financial Reports by
Securities Issuers and for such internal control as management determines is necessary to enable the
preparation of parent company only financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the parent company only financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance, including the audit committee, are responsible for overseeing the

Company’s financial reporting process.

Auditors’ responsibilities for the audit of the parent company only financial statements
Our objectives are to obtain reasonable assurance about whether the parent company only financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the generally accepted auditing standards in the
Republic of China will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these parent company

only financial statements.
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As part of an audit in accordance with the generally accepted auditing standards in the Republic of China,

we exercise professional judgement and maintain professional skepticism throughout the audit. We also:

1.

Identify and assess the risks of material misstatement of the parent company only financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the parent company only financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the parent company only financial
statements, including the disclosures, and whether the parent company only financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Company to express an opinion on the parent company only financial
statements. We are responsible for the direction, supervision and performance of the individual audit.

We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
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control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the parent company only financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditors’ report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such

communication.

Yeh, Tsui Miao Liang, Yi Chang
For and on behalf of PricewaterhouseCoopers, Taiwan

March &, 2022

The accompanying parent company only financial statements are not intended to present the financial position and results of
operations and cash flows in accordance with accounting principles generally accepted in countries and jurisdictions other
than the Republic of China. The standards, procedures and practices in the Republic of China governing the audit of such
financial statements may differ from those generally accepted in countries and jurisdictions other than the Republic of China.
Accordingly, the accompanying parent company only financial statements and independent auditors’ report are not intended
for use by those who are not informed about the accounting principles or auditing standards generally accepted in the Republic
of China, and their applications in practice.

As the financial statements are the responsibility of the management, PricewaterhouseCoopers cannot accept any liability for
the use of, or reliance on, the English translation or for any errors or misunderstandings that may derive from the translation.
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION
PARENT COMPANY ONLY BALANCE SHEETS
DECEMBER 31, 2021 AND 2020
(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

December 31, 2021 December 31, 2020
Assets Notes AMOUNT % AMOUNT %
Current assets

1100 Cash and cash equivalents 6(1) $ 760,454 1 $ 516,157 -
1110 Current financial assets at fair value  6(2)

through profit or loss 127,945 - 80,048 -
1150 Notes receivable, net 6(5) 223,914 - 106,159 -
1170 Accounts receivable, net 6(5)(6) 5,212,184 4 5,219,286 5
1180 Accounts receivable - related parties, 6(5) and 7(2)

net 305,612 - 243,558 -
1200 Other receivables 741,001 1 720,875 1
1210 Other receivables - related parties 7(2) 629,444 1 1,697,061 2
1220 Current income tax assets 5,217 - - -
130X Inventories 6(7) 4,924,427 4 2,992,525 3
1410 Prepayments 91,923 - 79,119 -
11XX Total current assets 13,022,121 11 11,654,788 11

Non-current assets

1517 Non-current financial assets at fair 6(3)

value through other comprehensive

income 6,402,661 5 5,077,326 5
1535 Non-current financial assets at 6(4) and 8

amortised cost 729,589 1 720,052 1
1550 Investments accounted for under 6(8)

equity method 97,863,528 80 82,413,026 30
1600 Property, plant and equipment 6(9) 3,550,547 3 3,546,804 3
1755 Right-of-use assets 6(10) 99,515 - 150,749 -
1780 Intangible assets 81,894 - 76,570 -
1840 Deferred income tax assets 6(28) 84,695 - 90,252 -
1900 Other non-current assets 6(5) 29,117 - 32,270 -
15XX Total non-current assets 108,841,546 89 92,107,049 89
IXXX Total assets $ 121,863,667 100§ 103,761,837 100

(Continued)
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION

PARENT COMPANY ONLY BALANCE SHEETS

DECEMBER 31, 2021 AND 2020

(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

December 31, 2021

December 31, 2020

Liabilities and Equity Notes AMOUNT % AMOUNT %
Current liabilities
2100 Short-term borrowings 6(12) $ 33,770,000 28 % 30,440,000 29
2110 Short-term notes and bills payable 6(13) 11,580,000 9 13,150,000 13
2150 Notes payable 329,029 - 53,377 -
2170 Accounts payable 4,456,841 4 3,356,435 3
2180 Accounts payable - related parties 7(2) 74,211 - 601,607 1
2200 Other payables 6(14) 924,138 1 713,586 1
2220 Other payables - related parties 7(2) 625,136 1 65,596 -
2230 Current income tax liabilities 302,134 - 5,838 -
2280 Current lease liabilities 50,581 - 50,753 -
2300 Other current liabilities 6(15) 443,104 - 334,678 -
21XX Total current liabilities 52,555,174 43 48,771,870 47
Non-current liabilities
2540 Long-term borrowings 6(16) 1,500,000 1 - -
2570 Deferred income tax liabilities 6(28) 3,848,853 3 - -
2580 Non-current lease liabilities 49,198 - 99,780 -
2600 Other non-current liabilities 6(17) 299,878 1 307,361 -
2XXX Total liabilities 58,253,103 43 49,179,011 47
Equity
Share capital 6(18)
3110 Share capital - ordinary share 16,679,470 14 16,679,470 16
Capital surplus 6(19)
3200 Capital surplus 14,199,960 12 14,709,395 14
Retained earnings 6(20)
3310 Legal reserve 9,673,471 8 8,855,413 9
3320 Special reserve 6,336,545 5 7,295,010 7
3350 Unappropriated retained earnings 24,968,224 20 13,380,084 13
Other equity interest 6(21)
3400 Other equity interest ( 8,247,112) ( 7) ( 6,336,546) ( 6)
3IXXX Total equity 63,610,564 52 54,582,826 53
Significant contingent liabilities and 9
unrecognized contract commitments
Significant events after the balance 11
sheet date
3X2X Total liabilities and equity $ 121,863,667 100 $ 103,761,837 100

The accompanying notes are an integral part of these parent company only financial statements.
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION

PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME

YEARS ENDED DECEMBER 31, 2021 AND 2020

(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS, EXCEPT FOR EARNINGS PER SHARE AMOUNTS)

Years ended December 31

2021 2020
Items Notes AMOUNT % AMOUNT %
4000 Operating revenue 6(22) and 7(2) $ 54,070,857 100 $ 42,990,429 100
5000 Operating costs 6(7) and 7(2) ( 51,491,954) ( 95) 40,831,167) ( 95)
5950 Net operating margin 2,578,903 5 2,159,262 5
Operating expenses 6(17)(26)(27) and 7(2)
6100 Selling expenses ( 1,024,371) ( 2) 969,306) ( 2)
6200 General and administrative expenses ( 1,123,107) ( 2) 1,029,192) ( 3)
6450 Impairment loss (Impairment gain and reversal 12(2)
of impairment loss) determined in accordance
with IFRS 9 1,367 3,113) -
6000 Total operating expenses ( 2,146,111) ( 4) 2,001,611) ( 5)
6900 Operating profit 432,792 1 157,651 -
Non-operating income and expenses
7100 Interest income 7(2) 4,763 - 37,022 -
7010 Other income 6(23) and 7(2) 1,094,441 2 814,777 2
7020 Other gains and losses 6(24) 8,583 172,877) -
7050 Finance costs 6(25) ( 338,755) ( 1) 362,597) ( 1)
7070 Share of profit of subsidiaries, associates, and  6(8)
joint ventures accounted for using equity
method 20,238,826 38 7,782,699 18
7000 Total non-operating income and expenses 21,007,858 39 8,099,024 19
7900 Profit before income tax 21,440,650 40 8,256,675 19
7950 Income tax expense 6(28) ( 4,169,090) ( 8) 98,136) -
8200 Profit for the year $ 17,271,560 32 % 8,158,539 19
Other comprehensive income
Components of other comprehensive income
that will not be reclassified to profit or loss
8311 Gains on remeasurements of defined benefit 6(17)
plans $ 7,360 $ 458 -
8316 Unrealised gains from investments in equity 6(3)
instruments measured at fair value through
other comprehensive income 1,325,336 2 1,043,526 2
8330 Share of other comprehensive income of
subsidiaries, associates, and joint ventures
accounted for using equity method,
components of other comprehensive income
that will not be reclassified to profit or loss ( 1,290,151) ( 2) 29,457) -
8349 Income tax related to components of other 6(28)
comprehensive income that will not be
reclassified to profit or loss ( 1,472) 92) -
8310 Components of other comprehensive income
that will not be reclassified to profit or loss 41,073 1,014,435 2
Components of other comprehensive income
that will be reclassified to profit or loss
8361 Financial statements translation differences of  6(21)
foreign operations ( 2,172,410) ( 4) 81,322) -
8380 Share of other comprehensive income of
subsidiaries, associates, and joint ventures
accounted for using equity method,
components of other comprehensive income
that will be reclassified to profit or loss ( 110,304) 17,403 -
8360 Components of other comprehensive income
that will be reclassified to profit or loss ( 2,282,714) ( 4) 63,919) -
8300 Other comprehensive (loss) income ($ 2,241,641) ( 4) 950,516 2
8500 Total comprehensive income for the year $ 15,029,919 28 $ 9,109,055 21
Earnings per share 6(29)
9750 Basic earnings per share $ 10.35  § 4.89
9850 Diluted earnings per share $ 10.35  § 4.89

The accompanying notes are an integral part of these parent company only financial statements.
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Share capital — ordinary

SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION

PARENT COMPANY ONLY STATEMENTS OF CHANGES IN EQUITY

YEARS ENDED DECEMBER 31,2021 AND 2020

(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

Retained earnings

Other equity interest

Unappropriated retained

Financial statements
translation differences of

Unrealised gains (losses)

from financial assets

measured at fair value

through other

Notes share Capital surplus Legal reserve Special reserve earnings foreign operations comprehensive income Total equity
Year ended December 31, 2020
Balance at January 1, 2020 $ 16,679,470 $ 14,743,296 8,175,300 $ 6,177,007 $ 11,334,225 (% 8,626,394 ) $ 1,331,383 $ 49,814,287
Profit - - - - 8,158,539 - - 8,158,539
Other comprehensive income (loss) 6(21) - - - - ( 8,578 ) «( 63,919 ) 1,023,013 950,516
Total comprehensive income (loss) - - - - 8,149,961 ( 63,919 ) 1,023,013 9,109,055
Appropriations of 2019 earnings 6(20)
Legal reserve - - 680,113 - ( 680,113 ) - - -
Special reserve - - - 1,118,003 ( 1,118,003 ) - - -
Cash dividends - - - - ( 4,336,662 ) - - ( 4,336,662 )
Changes in equity of associates and joint ventures accounted  6(19)
for using equity method - ( 34,323 ) - - 30,047 - - ( 4,276 )
Difference between consideration and carrying amount of 6(30)
subsidiaries acquired - 126 - - - - - 126
Capital surplus transferred from unclaimed dividends 6(19) - 296 - - - - - 296
Disposal of equity instruments at fair value through other 6(21)
comprehensive income - - - - 629 - 629 ) -
Balance at December 31, 2020 $ 16,679,470 $ 14,709,395 8,855,413 $ 7,295,010 $ 13,380,084 (% 8,690,313 ) $ 2,353,767 $ 54,582,826
Year ended December 31, 2021
Balance at January 1, 2021 $ 16,679,470 $ 14,709,395 8,855,413 $ 7,295,010 $ 13,380,084 ($ 8,690,313 ) $ 2,353,767 $ 54,582,826
Profit - - - - 17,271,560 - - 17,271,560
Other comprehensive income (loss) 6(21) - - - - 474 ( 2,282,714 ) 40,599 ( 2,241,641 )
Total comprehensive income (loss) - - - - 17,272,034 ( 2,282,714 ) 40,599 15,029,919
Appropriations of 2020 earnings 6(20)
Legal reserve - - 818,064 - ( 818,064 ) - - -
Special reserve - - - 958,465 ) 958,465 - - -
Cash dividends - - - - ( 5,504,225 ) - - ( 5,504,225 )
Changes in equity of associates and joint ventures accounted 6(19)
for using equity method - 29,158 - - ( 157,342 ) - - ( 128,184 )
Difference between consideration and carrying amount of 6(30)
subsidiaries acquired - 1,472 - - - - - 1,472
Capital surplus transferred from unclaimed dividends 6(19) - 480 - - - - - 480
Disposal of investments accounted for using equity method - ( 540,545 ) - - ( 162,728 ) 331,549 - ( 371,724 )
Balance at December 31, 2021 $ 16,679,470 $ 14,199,960 9,673,471 $ 6,336,545 $ 24,968,224 $ 10,641,478 ) $ 2,394,366 $ 63,610,564

The accompanying notes are an integral part of these parent company only financial statements.
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION
PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS
YEARS ENDED DECEMBER 31, 2021 AND 2020
(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

Years ended December 31

Notes 2021 2020
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax $ 21,440,650 $ 8,256,675
Adjustments
Adjustments to reconcile profit (loss)
Depreciation charges on property, plant and 6(26)
equipment 52,795 57,998
Depreciation charges on right-of-use assets 6(26) 51,234 51,805
Amortization charges on intangible assets 6(26) 24,598 23,506
Impairment loss (impairment gain and reversal of 12(2)
impairment loss) determined in accordance with IFRS
9 ( 1,367) 3,113
Net loss on financial assets at fair value through profit 6(24)
or loss ( 47,897 ) ( 20,193 )
Loss on decline in (gain on reversal of) market value  6(7)
and obsolete and slow-moving inventories ( 11,685) 2,359
Interest expense 6(25) 338,755 362,597
Interest income ( 4,763 ) ( 37,022 )
Dividend income 6(23) ( 173,073 ) ( 104,283 )
Share of profit of subsidiaries, associates and joint 6(8)
ventures accounted for using equity method ( 20,238,826 ) ( 7,782,699 )
Gain on disposal of property, plant and equipment 6(24) ( 6,274) ( 10,787 )
Changes in operating assets and liabilities
Changes in operating assets
Accounts and notes receivable ( 174,166 ) ( 652,189 )
Inventories ( 1,920,217 ) ( 126,608 )
Other receivables 9,452  ( 283,351 )
Prepayments ( 12,804 ) ( 8,592)
Long-term notes and overdue receivables 4,393 ( 1,586 )
Changes in operating liabilities
Accounts and notes payable 848,662 303,086
Other payables 235,383 ( 142,473 )
Other current liabilities 108,426  ( 82,156)
Accrued pension liabilities ( 123 ) ( 77)
Cash inflow (outflow) generated from operations 523,153 ( 190,877 )
Dividends received from investments accounted for
under equity method 770,813 336,423
Interest paid ( 338,755 ) ( 365,933 )
Interest received 4,763 37,022
Dividends received 173,073 104,283
Income tax paid ( 25,072) «( 236,485)
Net cash flows from (used in) operating activities 1,107,975  ( 315,567)
(Continued)
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS

YEARS ENDED DECEMBER 31, 2021 AND 2020

(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

CASH FLOWS FROM INVESTING ACTIVITIES

Decrease in other receivables due from related parties
Increase in restricted time deposits

Acquisition of investments accounted for using equity
method

Acquisition of property, plant and equipment

Proceeds from disposal of property, plant and equipment
Acquisition of intangible assets

Decrease in refundable deposits

Increase in other non-current assets

Net cash flows from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Increase (decrease) in short-term borrowings
(Decrease) increase in short-term notes and bills payable
Increase in long-term borrowings
Decrease in guarantee deposits received
Increase (decrease) in other payables to related parties
Repayments of principal portion of lease liabilities
Payments of cash dividends
Net cash flows used in financing activities
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

The accompanying notes are an integral part of these parent company only financial statements.

Years ended December 31

7(2)

6(8)

6(9)

6(31)
6(31)
6(31)
6(31)
7(2)

6(31)
6(31)
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2,640,206
9,537) ( 45)
( 16,759 )
( 27,534)
13,583
( 30,554)
90
( 1,255)
2,571,732
( 5,120,000 )
7,300,000
( 28)
( 150,150 )
( 49,939 )
( 4,336,602 )
( 2,356,719 )
( 94,614 )
610,771
516,157




SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION
NOTES TO THE PARENT COMPANY ONLY FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2021 AND 2020
(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS,
EXCEPT AS OTHERWISE INDICATED)

1. HISTORY AND ORGANISATION

Synnex Technology International Corporation (the “Company’’) was incorporated in September 1988

under the provisions of the Company Act of the Republic of China (R.O.C.). The Company is primarily
engaged in:

Assembly and sale of computers and computer peripherals;

Sale of communication products;

Sale of consumer electronic products;

Sale of electronic products and components;

Warehouse and logistics services; and

mmoOoOw>»

Maintenance and technical services for the products mentioned above.

The Company’s shares have been traded on the Taiwan Stock Exchange since December 1995.

2. THE DATE OF AUTHORISATION FOR ISSUANCE OF THE PARENT COMPANY ONLY
FINANCIAL STATEMENTS AND PROCEDURES FOR AUTHORISATION
These parent company only financial statements were authorised for issuance by the Board of Directors
on March 8, 2022.

3. APPLICATION OF NEW STANDARDS, AMENDMENTS AND INTERPRETATIONS

(1) Effect of the adoption of new issuances of or amendments to International Financial Reporting

Standards (“IFRS”) as endorsed by the Financial Supervisory Commission (“FSC”)
New standards, interpretations and amendments endorsed by FSC effective from 2021 are asfollows:

Effective date by
International Accounting
New Standards, Interpretations and Amendments Standards Board
Ammdments to IFRS 4 Extenso,n of the temporary January 1, 2021
exemption from applying IFRS 9
Amendmentsto IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS January 1, 2021

16, ‘Interest Rate Benchmark Reform— Phase 2’
Amendment to |FRS 16, ‘Covid-19-related rent concessions
beyond 30 June 2021’

Note:  Earlier application from January 1, 2021 is allowed by FSC.

The above standards and interpretations have no significant impact to the Company’s financial

April 1, 2021 (Note)

condition and financial performance based on the Company’s assessment.
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(2) Effect of new issuances of or amendments to IFRSs as endorsed by the FSC but not yet adopted by

the Company
New standards, interpretations and amendments endorsed by the FSC effective from 2022 are as

follows:

Effective date by
International Accounting
New Standards, Interpretations and Amendments Standards Board
Amendment? to IFRS 3, ‘Reference to the conceptual January 1, 2022
framework
Amendmentsto |AS 16, ‘Property, plant and equipment:
proceeds before intended use’ January 1, 2022
Amendment; 'Fo IAS 37, O?erous contracts— January 1, 2022
cost of fulfilling a contract
Annual improvements to IFRS Standards 2018-2020 January 1, 2022

The above standards and interpretations have no significant impact to the Company’s financial
condition and financial performance based on the Company’s assessment.

(3) IFRSs issued by IASB but not yet endorsed by the FSC
New standards, interpretations and amendments issued by IASB but not yet included in the IFRSs as

endorsed by the FSC are as follows:

Effective date by
International Accounting
New Standards, Interpretations and Amendments Standards Board
Amendmentsto IFRS 10 and IAS 28, Sale or contribution To be determined by
of assets between an investor and its associate or joint International Accounting
venture’ Standards Board
IFRS 17, ‘Insurance contracts’ January 1, 2023
Amendmentsto IFRS 17, ‘Insurance contracts’ January 1, 2023
Amendment to IFRS 17, “Initial application of IFRS 17
and |FRS 9 — comparative information’ January 1, 2023
Amendmentsto IAS 1, :Classmcatlon of liabilities as January 1, 2023
current or non-current
Amendmentsto IAS 1, ‘Disclosure of accounting policies’ January 1, 2023
Amendmentsto |AS 8, ‘Definition of accounting estimates’ January 1, 2023
Amendmentsto |AS 12, ‘Deferred tax related to assets January 1, 2023

and liabilities arising from a single transaction’
The above standards and interpretations have no significant impact to the Company’s financial
condition and financial performance based on the Company’s assessment.
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4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The principal accounting policies applied in the preparation of these parent company only financial

statements are set out below. These policies have been consistently applied to all the periods presented,
unless otherwise stated.
(1) Compliance statement
The parent company only financial statements of the Company have been prepared in accordance
with the Regulations Governing the Preparation of Financial Reports by Securities Issuers.

(2) Basis of preparation
A. Except for the following items, these parent company only financial statements have been

prepared under the historical cost convention:

(a) Financial assets and financia liabilities (including derivative instruments) at fair value
through profit or loss.

(b) Financial assets at fair value through other comprehensive income.

(c) Defined benefit liabilities recognised based on the net amount of pension fund assets less
present value of defined benefit obligation.

B. The preparation of financial statements in conformity with International Financial Reporting
Standards, International Accounting Standards, IFRIC Interpretations, and SIC Interpretations as
endorsed by the FSC (collectively referred herein as the “IFRSs”) requires the use of certain
critical accounting estimates. It also requires management to exercise its judgement in the process
of applying the Company’s accounting policies. The areas involving a higher degree of judgement
or complexity, or areas where assumptions and estimates are significant to the parent company

only financial statements are disclosed in Note 5.

(3) Foreign currency translation
Items included in the parent company only financial statements of the Company are measured using

the currency of the primary economic environment in which the Company operates (the “functional
currency”). The parent company only financial statements are presented in New Taiwan dollars,
which is the Company’s functional currency.
A. Foreign currency transactions and balances
(a) Foreign currency transactions are translated into the functional currency using the exchange
rates prevailing at the dates of the transactions or valuation where items are remeasured.
Foreign exchange gains and losses resulting from the settlement of such transactions are
recognised in profit or loss in the period in which they arise.
(b) Monetary assets and liabilities denominated in foreign currencies at the period end are re-
translated at the exchange rates prevailing at the balance sheet date. Exchange differences
arising upon re-translation at the balance sheet date are recognised in profit or loss.

(c) Non-monetary assets and liabilities denominated in foreign currencies held at fair value
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through profit or loss are re-translated at the exchange rates prevailing at the balance sheet
date; their translation differences are recognised in profit or loss. Non-monetary assets and
liabilities denominated in foreign currencies held at fair value through other comprehensive
income are re-translated at the exchange rates prevailing at the balance sheet date; their
translation differences are recognised in other comprehensive income. However, non-
monetary assets and liabilities denominated in foreign currencies that are not measured at fair
value are translated using the historical exchange rates at the dates of the initial transactions.

(d) All foreign exchange gains and losses are presented in the statement of comprehensive

income within ‘other gains and losses’.
B. Trandation of foreign operations

(a) The operating results and financial position of all the Company entities and associates that
have a functional currency different from the presentation currency are trandated into the
presentation currency as follows:

I. Assets and liabilities for each balance sheet presented are translated at the closing
exchange rate at the date of that balance sheet;

ii. Income and expenses for each statement of comprehensive income are trandated at
average exchange rates of that period; and

iii.All resulting exchange differences are recognised in other comprehensive income.

(b) When the foreign operation partially disposed of or sold is an associate, exchange differences
that were recorded in other comprehensive income are proportionately reclassified to profit
or loss as part of the gain or loss on sale. In addition, even when the Company retains partial
interest in the former foreign associate after losing significant influence over the former
foreign associate, such transactions should be accounted for as disposal of all interest in the
foreign operation.

(c) When theforeign operation partially disposed of or sold isasubsidiary, cumulative exchange
differencesthat were recorded in other comprehensive income are proportionately transferred
to the non-controlling interest in this foreign operation. In addition, even when the Company
retains partial interest in the former foreign subsidiary after losing control of the former
foreign subsidiary, such transactions should be accounted for as disposal of al interest in the

foreign operation.

(4) Classification of current and non-current items

A. Assets that meet one of the following criteria are classified as current assets; otherwise they are
classified as non-current assets.
(@) Assets arising from operating activities that are expected to be realised, or are intended to be
sold or consumed within the normal operating cycle;
(b) Assets held mainly for trading purposes,
(c) Assetsthat are expected to be realised within twelve months from the balance sheet date;
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(d) Cash and cash equivalents, excluding restricted cash and cash equivalents and those that are
to be exchanged or used to settle liabilities more than twelve months after the balance sheet
date.

Liabilities that meet one of the following criteria are classified as current liabilities, otherwise

they are classified as non-current liabilities:

(a) Liabilitiesthat are expected to be settled within the normal operating cycle;

(b) Liabilities arising mainly from trading activities,

(c) Liabilities that are to be settled within twelve months from the balance sheet date;

(d) Liabilities for which the repayment date cannot be extended unconditionally to more than
twelve months after the balance sheet date. Terms of aliability that could, at the option of the
counterparty, result in its settlement by the issue of equity instruments do not affect its
classification.

(5) Cash equivalents

Cash equivalents refer to short-term, highly liquid investments that are readily convertible to known

amounts of cash and which are subject to an insignificant risk of changes in value.

(6) Financial assets at fair value through profit or loss

A.

B.

C.

Financial assets at fair value through profit or loss are financial assets that are not measured at
amortised cost or fair value through other comprehensive income.

On aregular way purchase or sale basis, financial assets at fair value through profit or loss are
recognised and derecognised using trade date accounting.

At initial recognition, the Company measures the financial assets at fair value. All related
transaction costs are recognised in profit or loss. The Company subsequently measures the
financial assets at fair value and recognizes the gain or loss in profit or loss.

Dividends are recognised as revenue when the right to receive payment is established, future
economic benefits associated with the dividend will flow to the Company and the amount of the
dividend can be measured reliably.

(7) Financial assets at fair value through other comprehensive income

A.

Financial assets at fair value through other comprehensive income comprise equity securities
which are not held for trading, and for which the Company has made an irrevocable election at
initial recognition to recognise changesin fair value in other comprehensive income.

On aregular way purchase or sale basis, financial assetsat fair value through other comprehensive
income are recognised and derecognised using trade date accounting.

The Company initially recognises the financial assets at fair value plus transaction costs and
subsequently measures the financial assets at fair value. The changes in fair value of equity
investments that were recognised in other comprehensive income are reclassified to retained
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earnings and are not reclassified to profit or loss following the derecognition of the investments.
Dividends are recognised as revenue when the right to receive payment is established, future
economic benefits associated with the dividend will flow to the Company and the amount of the
dividend can be measured reliably.

(8) Financial assets at amortised cost
A. Financial assets at amortised cost are those that meet al of the following criteria

(@ The objective of the Company’s business model is achieved by collecting contractual cash

flows.
(b) The assets’ contractual cash flows represent solely payments of principal and interest.

B. On aregular way purchase or sale basis, financial assets at amortised cost are recognised and
derecognised using trade date accounting.

C. At initia recognition, the Company measures the financial assets at fair value plus transaction
costs. Interest income from these financial assetsisincluded in financeincome using the effective
interest method. A gain or loss is recognised in profit or loss when the asset is derecognised or
impaired.

D. The Company’s time deposits which do not fall under cash equivalents are those with a short
maturity period and are measured at initial investment amount as the effect of discounting is
immaterial.

(9) Accounts and notes receivable
A. Accounts and notes receivable entitle the Company a lega right to receive consideration in
exchange for transferred goods or rendered services.
B. The short-term accounts and notes receivable without bearing interest are subsequently measured
at initial invoice amount as the effect of discounting isimmaterial.

(10) Impairment of financial assets
For financial assets at amortised cost, at each reporting date, the Company recognises the
impairment provision for 12 months expected credit losses if there has not been a significant increase
in credit risk since initial recognition or recognises the impairment provision for lifetime expected
credit losses (ECLs) if such credit risk has increased since initial recognition after taking into
consideration all reasonable and verifiable information that includes forecasts. On the other hand,
for accounts receivable that does not contain a significant financing component, the Company

recognises the impairment provision for lifetime ECLs.

(11) Derecognition of financial assets

The Company derecognises a financial asset when one of the following conditions is met:

A. The contractual rights to receive the cash flows from the financial asset expire.
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B.

The contractual rights to receive cash flows of the financial asset have been transferred and the

Company has transferred substantially all risks and rewards of ownership of the financial asset.

C. The contractual rights to receive cash flows of the financial asset have been transferred; however,

the Company has not retained control of the financial asset.

(12) Leasing arrangements (lessor) — operating leases

Lease income from an operating lease (net of any incentives given to the lessee) is recognised in

profit or loss on a straight-line basis over the lease term.

(13) Inventories

A.

Cost of inventory purchases includes purchasing price, import taxes and all the related costs
involved in the process of obtaining inventory. Discounts, allowances and etc. shall be deducted
from the cost of inventory purchases.

Inventories are stated at the lower of cost and net realisable value. Cost is determined using the
moving-average method. The item by item approach is used in applying the lower of cost and
net realisable value. Net realisable value is the estimated selling price in the ordinary course of
business, less the applicable variable selling expenses.

(14) Investments accounted for using equity method / subsidiaries and associates

A.

Subsidiaries are all entities controlled by the Company. The Company controls an entity when
the Company is exposed, or has rights, to variable returns from its involvement with the entity
and has the ability to affect those returns through its power over the entity.

Unrealised gains or losses on transactions between the Company and subsidiaries have been
eliminated. The accounting policies of the subsidiaries have been adjusted where necessary to
ensure consistency with the policies adopted by the Company.

The Company’s share of its subsidiaries’ post-acquisition profits or losses is recognised in profit
or loss, and its share of post-acquisition movements in other comprehensive income is
recognised in other comprehensive income. When the Company’s share of losses in a subsidiary
equals or exceeds its interest in the subsidiary, the Company continues to recognise losses
proportionate to its ownership.

. Associates are all entities over which the Company has significant influence but not control. In

general, it is presumed that the investor has significant influence, if an investor holds, directly
or indirectly 20 percent or more of the voting power of the investee. Investments in associates
are accounted for using the equity method and are initially recognised at cost.

The Company’s share of its associates’ post-acquisition profits or losses is recognised in profit
or loss, and its share of post-acquisition movements in other comprehensive income is
recognised in other comprehensive income. When the Company’s share of l0ssesin an associate
eguals or exceeds its interest in the associate, including any other unsecured receivables, the
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Company does not recognise further losses, unless it has incurred legal or constructive
obligations or made payments on behalf of the associate.

. When changes in an associate’s equity do not arise from profit or loss or other comprehensive
income of the associate and such changes do not affect the Company’s ownership percentage of
the associate, the Company recognises change in ownership interests in the associate in ‘capital
surplus’ in proportion to its ownership.

. Unrealised gains on transactions between the Company and its associates are eliminated to the
extent of the Company’s interest in the associates. Unrealised losses are also eliminated unless
the transaction provides evidence of an impairment of the asset transferred. Accounting policies
of associates have been adjusted where necessary to ensure consistency with the policies adopted
by the Company.

. In the case that an associate issues new shares and the Company does not subscribe or acquire
new shares proportionately, which results in a change in the Company’s ownership percentage
of the associate but maintains significant influence on the associate, then ‘capital surplus’ and
‘investments accounted for under the equity method’ shall be adjusted for the increase or
decrease of its share of equity interest. If the above condition causes a decrease in the Company’s
ownership percentage of the associate, in addition to the above adjustment, the amounts
previously recognised in other comprehensive income in relation to the associate are reclassified
to profit or loss proportionately on the same basis as would be required if the relevant assets or
liabilities were disposed of .

When the Company disposes of itsinvestment in an associate and loses significant influence over
thisassociate, the amounts previously recognised in other comprehensiveincomein relation to the
associate are reclassfied to profit or loss on the same basis as would be required if the relevant
assets or liabilities were disposed of. If it retains significant influence over this associate, the
amounts previoudy recognised in other comprehensive income in relaion to the associate are
reclassified to profit or loss proportionately in accordance with the aforementioned approach.
When the Company disposes of its investment in an associate and loses significant influence
over this associate, the amounts previoudy recognised as capital surplus in relation to the
associate aretransferred to profit or loss. If it retains significant influence over this associate, the
amounts previoudy recognised as capital surplus in relation to the associate are transferred to
profit or loss proportionately.

. Pursuant to the “Regulations Governing the Preparation of Financial Reports by Securities
Issuers,” profit (loss) of the current period and other comprehensive income in the non-
consolidated financial statements shall equal to the amount attributable to owners of the parent
in the financial statements prepared with basis for consolidation. Owners’ equity in the non-
consolidated financial statements shall equal to equity attributable to owners of the parent in the
financial statements prepared with basis for consolidation.
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(15) Property, plant and equipment

A. Property, plant and equipment areinitially recorded at cost. Borrowing costs incurred during the
construction period are capitalised.

B. Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset,
as appropriate, only when it is probable that future economic benefits associated with the item
will flow to the Company and the cost of theitem can be measured reliably. The carrying amount
of the replaced part is derecognised. All other repairs and maintenance are charged to profit or
loss during the financial period in which they are incurred.

C. Land is not depreciated. Other property, plant and equipment apply cost model and are
depreciated using the straight-line method to alocate their cost over their estimated useful lives.
Each part of an item of property, plant, and equipment with a cost that is significant in relation
to the total cost of the item must be depreciated separately.

D. The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted if

appropriate, at each financial year-end. If expectations for the assets’ residual values and useful
livesdiffer from previous estimates or the patterns of consumption of the assets’ future economic
benefits embodied in the assets have changed significantly, any change is accounted for as a
change in estimate under IAS 8, ‘Accounting Policies, Changes in Accounting Estimates and
Errors’, from the date of the change.

The estimated useful lives of property, plant and equipment are as follows:

Buildings and structures 20 - 50 years
Utilities equipment 7 - 15 years
Computer equipment 3-7years
Transportation equipment 10 years
Furniture and fixtures 5years
Tools 5- 20 years
L easehold improvements 3 years

(16) Leasing arrangements (lessee) —right-of-use assets/ lease liabilities

A. Leases are recognised as a right-of-use asset and a corresponding lease liability at the date at
which the leased asset is available for use by the Company. For short-term leases or leases of
low value assets, lease payments are recognised as an expense on a straight-line basis over the
lease term.

B. Lease liabilities include the net present value of the remaining lease payments at the
commencement date, discounted using the incremental borrowing interest rate. Lease payments
are comprised of fixed payments, less any lease incentives receivable.

The Company subsequently measures the lease liability at amortised cost using the interest
method and recognisesinterest expense over the leaseterm. Theleaseliability isremeasured and
the amount of remeasurement is recognised as an adjustment to the right-of-use asset when there

239



are changes in the lease term or lease payments and such changes do not arise from contract
modifications.

C. At the commencement date, the right-of-use asset is stated at cost comprising the following:
(8) The amount of theinitial measurement of lease liability; and
(b) Any lease payments made at or before the commencement date.
The right-of-use asset is measured subsequently using the cost model and is depreciated from
the commencement date to the earlier of the end of the asset’s useful life or the end of the lease
term. When the lease liability is remeasured, the amount of remeasurement is recognised as an
adjustment to the right-of -use asset.

(17) Intangible assets

Computer software is stated at cost and amortised on a straight-line basis over its estimated useful

life of 3 to 7 years.

(18) Impairment of non-financial assets

The Company assesses at each balance sheet date the recoverable amounts of those assets where
there is an indication that they are impaired. An impairment loss is recognised for the amount by
which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset’s fair value less costs to sell or value in use. When the circumstances or reasons
for recognizing impairment loss for an asset in prior years no longer exist or diminish, the
impairment loss is reversed. The increased carrying amount due to reversal should not be more than
what the depreciated or amortised historical cost would have been if the impairment had not been

recognised.

(19) Borrowings
Borrowings comprise long-term and short-term bank borrowings. Borrowings are recognised

initially at fair value, net of transaction costs incurred. Borrowings are subsequently stated at
amortised cost; any difference between the proceeds (net of transaction costs) and the redemption
value is recognised in profit or loss over the period of the borrowings using the effective interest
method.

(20) Accounts and notes payable
A. Accounts payable are liabilities for purchases of goods or services and notes payable are those
resulting from operating and non-operating activities.
B. The short-term accounts and notes payable without bearing interest are subsequently measured
at initial invoice amount as the effect of discounting isimmaterial.

240



(21) Derecognition of financial liabilities

A financial liability is derecognised when the obligation specified in the contract is discharged or

cancelled or expires.

(22) Offsetting financial instruments

Financial assets and liabilities are offset and reported in the net amount in the balance sheet when
there is a legally enforceable right to offset the recognised amounts and there is an intention to Settle

on a net basis or realise the asset and settle the liability simultaneously.

(23) Provisions
Warranties provisions are recognised when the Company has a present legal or constructive
obligation as a result of past events, and it is probable that an outflow of economic resources will be
required to settle the obligation and the amount of the obligation can be reliably estimated.
Warranties provisions are measured at the present value of the expenditures expected to be required
to settle the obligation on the balance sheet date, which is discounted using a pre-tax discount rate
that reflects the current market assessments of the time value of money and the risks specific to the
obligation. When discounting is used, the increase in the provision due to passage of time is

recognised as interest expense.

(24) Employee benefits
A. Short-term employee benefits

Short-term employee benefits are measured at the undiscounted amount of the benefits expected
to be paid in respect of service rendered by employees in a period and should be recognised as
expense in that period when the employees render service.
B. Pensions
(a) Defined contribution plans
For defined contribution plans, the contributions are recognised as pension expense when
they are due on an accrual basis. Prepaid contributions are recognised as an asset to the extent
of a cash refund or a reduction in the future payments.
(b) Defined benefit plans
i. Net obligation under a defined benefit plan is defined as the present value of an amount
of pension benefits that employees will receive on retirement for their services with the
Company in current period or prior periods. The liability recognised in the balance sheet
in respect of defined benefit pension plans is the present value of the defined benefit
obligation at the balance sheet date less the fair value of plan assets. The net defined
benefit obligation is calculated annually by independent actuaries using the projected unit
credit method. The rate used to discount is determined by using interest rates of

government bonds (at the balance sheet date) of a currency and term consistent with the
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currency and term of the employment benefit obligations.
li. Remeasurements arising on defined benefit plans are recognised in other comprehensive
income in the period in which they arise and recorded as retained earnings.
lii.Past service costs are recognised immediately in profit or loss.
C. Termination benefits
Termination benefits are employee benefits provided in exchange for the termination of
employment as a result from either the Company’s decision to terminate an employee’s
employment before the normal retirement date, or an employee’s decision to accept an offer of
redundancy benefits in exchange for the termination of employment. The Company recognises
expense as it can no longer withdraw an offer of termination benefits or as it recognises relating
restructuring costs, whichever is earlier. Benefits that are expected to be due more than 12 months
after balance sheet date shall be discounted to their present value.
D. Employees’ compensation and directors’ remuneration
Employees’ compensation and directors’ and supervisors’ remuneration are recognised as
expenses and liabilities, provided that such recognition is required under legal or constructive
obligation and those amounts can be reliably estimated. Any difference between the subsequently
resolved distributed amounts and the estimated amounts is accounted for as changes in estimates.
If employee compensation is paid by shares, the Company calculates the number of shares based
on the closing price at the previous day of the board meeting resolution.
(25) Income tax

A. The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or
loss, except to the extent that it relates to items recognised in other comprehensive income or
items recognised directly in equity, in which cases the tax is recognised in other comprehensive
income or equity.

B. The current income tax expense is calculated on the basis of the tax laws enacted or substantively
enacted at the balance sheet date in the countries where the Company operates and generates
taxable income. Management periodically evaluates positions taken in tax returns with respect
to situations in accordance with applicable tax regulations. It establishes provisions where
appropriate based on the amounts expected to be paid to the tax authorities. An additional tax is
levied on the unappropriated retained earnings and is recorded as income tax expense in the year
the stockholders resolve to retain the earnings.

C. Deferred income tax is recognised, using the balance sheet method, on temporary differences
arising between the tax bases of assets and liabilities and their carrying amounts in the parent
company only balance sheet. Deferred income tax is provided on temporary differences arising
on investments in subsidiaries and associates, except where the timing of the reversal of the
temporary difference is controlled by the Company and it is probable that the temporary
difference will not reverse in the foreseeable future. Deferred income tax is determined using

tax rates (and laws) that have been enacted or substantially enacted by the balance sheet date and
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are expected to apply when the related deferred income tax asset is realised or the deferred
income tax liability is settled.

D. Deferred income tax assets are recognised only to the extent that it is probable that future taxable
profit will be available against which the temporary differences can be utilised. At each balance
sheet date, unrecognised and recognised deferred income tax assets are reassessed.

E. Current income tax assets and liabilities are offset and the net amount is reported in the balance
sheet when there is a legally enforceable right to offset the recognised amounts and there is an
intention to settle on a net basis or realise the asset and settle the liability simultaneously.
Deferred income tax assets and liabilities are offset on the balance sheet when the entity has the
legally enforceable right to offset current tax assets against current tax liabilities and they are
levied by the same taxation authority on either the same entity or different entities that intend to
settle on a net basis or realise the asset and settle the liability simultaneously.

F. A deferred tax asset shall be recognised for the carryforward of unused tax credits resulting from
equity investments to the extent that it is possible that future taxable profit will be available

against which the unused tax credits can be utilised.

(26) Share capital
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new

shares or stock options are shown in equity as a deduction, net of tax, from the proceeds.

(27) Dividends
Cash dividends were recorded as liabilities in the Company’s financial statements after the special
resolution of the Board of Directors in accordance with Article 240 of Company Act and Articles of
Incorporation. Stock dividends are recorded as stock dividends to be distributed when they are
resolved by the Company’s shareholders and are reclassified to ordinary shares on the effective date

of new shares issuance.

(28) Revenue recognition
A. Salesof goods

(@) The Company sells information, communication, electronic and consumer electronic
products. Sales are recognised when control of the products has transferred, being when the
products are delivered to the customer. Délivery occurs when the products have been shipped
to the specific location, the risks of obsolescence and loss have been transferred to the
customer, and either the customer has accepted the products in accordance with the sales
contract, or the Company has objective evidence that al criteria for acceptance have been
satisfied.

(b) Revenue from these salesis recognised based on the price specified in the contract, net of the
estimated sales return, volume discounts, sales discounts and allowances. The estimated
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volume discounts, sales discounts and alowances given to customers are based on the
expected purchase volume and accumulated experience. A refund liability is recognised for
expected salesreturn, volume discounts, sales discounts and allowances payable to customers
in relation to sales made until the end of the reporting period. Revenue is only recognised to
the extent that it is highly probable that a significant reversal will not occur. The estimation
IS subject to an assessment at each reporting date.

(c) The Company’s obligation to provide a refund for faulty products under the standard warranty
termsis recognised as a provision.

(d) A receivable is recognised when the goods are delivered as this is the point in time that the
consideration is unconditional because only the passage of time is required before the
payment is due.

B. Servicerevenue
The Company provides services of inventory management, installation and maintenance services.
Revenue from providing services is recognised in the accounting period in which the services
are rendered.

C. Financing components

The Company does not expect to have any contracts where the period between the transfer of the

promised goods or services to the customer and payment by the customer exceeds one year. As

a consequence, the Company does not adjust any of the transaction prices for the time value of

money.

5. CRITICAL ACCOUNTING JUDGEMENTS, ESTIMATES AND KEY SOURCES OF
ASSUMPTION UNCERTAINTY

The preparation of these parent company only financial statements requires management to make critical

judgements in applying the Company’s accounting policies and make critical assumptions and estimates
concerning future events. Assumptions and estimates may differ from the actual results and are
continually evaluated and adjusted based on historical experience and other factors. Such assumptions
and estimates have a significant risk of causing a material adjustment to the carrying amounts of assets
and liabilities within the next financial year; and the information is addressed below:

(1) Critical judgements in applying the Company’s accounting policies

Revenue recognition on a net/gross basis

The Company determines whether the nature of its performance obligation is to provide the specified
goods or services itself (i.e. the Company is a principal) or to arrange for the other party to provide
those goods or services (i.e. the Company is an agent) based on the transaction model and its
economic substance. The Company is a principal if it controls a promised good or service before it
transfers the good or service to a customer. The Company recognises revenue at gross amount of
consideration to which it expects to be entitled in exchange for those goods or services transferred.

The Company is an agent if it does not control a promised good or service before the good or service
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is transferred to a customer. The Company recognises revenue at the amount of any fee or commission

to which it expects to be entitled in exchange for arranging for the other party to provide its goods or

services.

Indicators that the Company controls the good or service before it is provided to a customer include

the following:

A. The Company is primarily responsible for the provision of goods or services,

B. The Company assumes the inventory risk before transferring the specified goods or services to
the customer or after transferring control of the goods or servicesto the customer; and

C. The Company has discretion in establishing prices for the goods or services.

(2) Critical accounting estimates and assumptions
A. Assessment of allowance for uncollectible accounts receivable
During the assessment process of allowance for uncollectible accounts receivable, the Company
has to utilize judgements and estimates to determine the recoverable amount of accounts
receivable. The recoverable amount is affected by various factors such as customers’ financial

conditions, Company’s internal credit ratings, historical transaction records, current economic
conditions and other factors that could affect customers’ paying ability. If there is a concern
regarding the collectability of the account, the Company shall assess the account’s collectability
individually and recognize appropriate allowances. Management makes critical assumptions and
estimates concerning future events as of balance sheet date, which may differ from actual results.
Thus, there might be material changes to the assessment.

B. Evauation of inventories
Asinventories are stated at the lower of cost or net realisable value, the Company must determine
the net realisable value of inventories on balance sheet date using judgements and estimates. Due
to the rapid technology innovation, the Company evaluates the amounts of normal inventory
comsumption, obsolete inventories or inventories without market value on balance sheet date,
and writes down the cost of inventoriesto the net realisable value. Such evauation of inventories
isprimarily based on the demand for the products within a specific period in the future. Therefore,
there might be material changes to the evaluation.

C. Accrua of inventory purchase rebates
Accrual of inventory purchase rebates is estimated based on contract terms and expected
achievement rate. However, contract termsfor rebates could bein various types, with complicated
calculations and entered into with different counterparties. Therefore, a substantial volume of
purchase and sale information has to be matched with individual merchandise item manually in
order to calculate rebates. Management makes critical assumptions and estimates concerning
future events as of balance sheet date, which may differ from actual results. Thus, there might be
material changes to the assessment.
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6. DETAILS OF SIGNIFICANT ACCOUNTS
(1) Cash and cash equivalents

December 31, 2021  December 31, 2020

Cash on hand and revolving funds $ 227 % 257
Checking accounts and demand deposits 760,227 515,900
$ 760,454 $ 516,157

A. The Company transacts with a variety of financia ingtitutions all with high credit quality to
disperse credit risk, so it expects that the probability of counterparty default is remote.
B. For information regarding cash and cash equivalents pledged as collateral and reclassified as
financial assets at amortised cost, please refer to Notes 6(4) and 8.
(2) Financial assets at fair value through profit or 10ss

December 31, 2021  December 31, 2020

Current items:
Financial assets mandatorily measured at fair value
through profit or loss

Listed stocks $ 18,806 $ 18,806
Vauation adjustment 109,139 61,242
$ 127,945 $ 80,048

A. The Company recognised net gain amounting to $47,897 and $20,193 on financial assets at fair

value through profit or loss for the years ended December 31, 2021 and 2020, respectively.

w

The Company has no financial assets at fair value through profit or loss pledged to others.

C. Information relating to credit risk is provided in Note 12(2).

(3) Financial assets at fair value through other comprehensive income

December 31, 2021 December 31, 2020

Non-current items:
Equity instruments

Listed stocks $ 798,693 $ 798,693
Non-listed (TSE and OTC) stocks 1,952,125 1,952,125
2,750,818 2,750,818

Valuation adjustment 3,651,843 2,326,508
$ 6,402,661 $ 5,077,326

A. The Company has elected to classify share investments that are considered to be strategic
investments as financial assets at fair value through other comprehensive income. The fair value

of such investments as of December 31, 2021 and 2020 is listed in the table above.
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B. Amounts recognised in profit or loss and other comprehensive income in relation to the financial

assets at fair value through other comprehensive income are listed below:

2021 2020
Equity instruments at fair value through other
comprehensive income
Change in fair value recognised in other
comprehensive income $ 1325335 $ 1,043,526

C. The Company has no financial assets at fair value through other comprehensive income pledged

to others as collateral.

(4) Financial assets at amortised cost

December 31, 2021 December 31, 2020

Non-current items;
Pledged time deposits $ 729,589 $ 720,052

Details of the Company’s financial assets at amortised cost pledged to others as collateral are provided
in Note 8.

(5) Notes, accounts and overdue receivable

December 31, 2021 December 31, 2020

Notes receivable $ 223990 $ 106,172
Less: Allowance for uncollectible accounts ( 76) ( 13)
$ 223914 $ 106,159

Accounts receivable 5,214,018 5,219,725
Accounts receivable due from related parties 305,612 243,558
Less. Allowance for uncollectible accounts ( 1,834) ( 439)
5,517,796 5,462,844

Overdue receivables (recorded as other $ 2049 $ 24,889

non-current assets)

Less: Allowance for uncollectible accounts ( 16,313) ( 19,138)
4,183 5,751

$ 5521979 $ 5,468,595

Overdue receivables consist primarily of amounts due from customers under bankruptcy proceedings
and are stated at their estimated net realizable value. As of December 31,2021 and 2020, the Company

received certain security for a portion of the amounts due.
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A. The ageing analysis of notes receivable and accounts receivable (including related parties) is as

follows:
December 31, 2021
Notes Accounts Overdue
receivable receivable receivables Tota
Not past due $ 222,113 $ 5/166,817 $ - $ 5,388,930
Up to 60 days past due 1,877 350,258 - 352,135
61-120 days past due - 756 202 958
121-180 days past due - 221 - 221
More than 181 days past due - 1,578 20,294 21,872
$ 223990 $ 5519,630 $ 20,496 $ 5,764,116
December 31, 2020
Notes Accounts Overdue
receivable receivable receivables Totd
Not past due $ 106,172 $ 5,313,898 $ - $ 5,420,070
Up to 60 days past due - 145,950 - 145,950
61-120 days past due - 188 89 277
121-180 days past due - 46 3,080 3,126
More than 181 days past due - 3,201 21,720 24,921

$ 106,172 $ 5463283 $ 24,889 $ 5,594,344

The above ageing analysis was based on past due date.

B. As of December, 2021 and 2020, accounts receivable and notes receivable were all from contracts
with customers. And as of January 1, 2020, the balance of receivables from contracts with
customers amounted to $4,940,569.

C. Information relating to credit risk of notes and accounts receivable is provided in Note 12(2).

(6) Transfer of financial assets
Transferred financial assets that are derecognised in their entirety
The Company entered into factoring agreements with banksto sell its accounts receivable. Under the
agreements, the Company is not obligated to bear the default risk of the transferred accounts
receivable, but isliable for the losses incurred in any business dispute. The Company does not have

any continuing involvement in the transferred accounts receivable. Thus, the Company derecogni sed
the factored accounts receivable, and the related information is as follows:
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(Unit: USD thousand)
December 31, 2021

Accounts receivable Amount Amount
transferred derecognised Facilities advanced
$ 529,170 $ 529,170 US$57,500 $ 529,170
(US$18,980) (US$18,980) (US$18,980)

As of December 31, 2020, no factored accounts receivable were derecognised.

A. 1In 2021, the counterparties of the Company’s accounts receivable factoring mainly were Chang
Hwa Bank, CTBC Bank, Taishin International Bank and other financial institutions. As of
December 31, 2021, the interest rate of amount advanced was 0.64%~0.71%.

B. As of December 31, 2021, the commercial papers issued for accounts receivable factoring

amounted to US$38,000 thousand.

(7) Inventories
December 31, 2021

Allowance for
Cost valuation loss Book vaue
Merchandise inventories $ 4,959,184 ($ 34,757) $ 4,924,427

December 31, 2020
Allowance for
Cost valuation loss Book value
Merchandise inventories $ 3,038,967 ($ 46,442) $ 2,992,525

A. Inventories were not pledged to others as collateral.
B. The cost of inventories recognised as expense for the period:

Y ears ended December 31,
2021 2020
Cost of inventories sold $ 51,503,639 $ 40,828,808
Loss on declinein (gain on reversal of) ( 11,685) 2 359
market value ’ ’
$ 51,491,954 $ 40,831,167

Gain on reversal of valuation loss and obsolescence arose after the inventories were scrapped or

sold.
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(8) Investments accounted for under equity method

A.The details are as follows:

December 31, 2021 December 31, 2020
Percentage Percentage
Balance ownership Balance ownership
Subsidiaries:
Synnex Global Ltd.(Note 1) $ 95,052,110 100.00% $ 79,589,612 100.00%
Bestcom Infotech Corp. (Note 2) 2,168,921 98.93% 1,960,208 95.83%
E-Fan Investments CO., LTD. 281,798 100.00% 516,993 100.00%
Seper Technology Corporation 79,891 100.00% 86,828 100.00%
Synergy Intellingent Logistics 279,819 100.00% 258,396 100.00%
Corporation
Synergy Technology Services 100.00% 100.00%
Corporation 989 989
$ 97,863,528 $ 82,413,026

B. The above investments accounted for under the equity method are profit/(loss) of associates and
subsidiaries recognised based on financial statements that were audited by the investees’ auditors

for the years ended December 31, 2021 and 2020. Details are as follows:
Profit/(loss) of subsidiaries and associates

Y ears ended December 31,

2021 2020

Synnex Global Ltd.(Note 1) $ 19,602,501 $ 7,201,544
Bestcom Infotech Corp. (Note 2) 353,259 289,462
Seper Technology Corporation 76,460 83,397
E-Fan Investments CO., LTD. 548 3,157
Synergy Intelligent Logistics Corporation 206,058 205,150
Synergy Technology Services Corporation - ( 11)

$ 20,238,826 $ 7,782,699

Note 1: We did not audit the financial statements of investees accounted for using equity method
of Synex Global Ltd. which were audited by other auditors. The financial statements of
certain investees were prepared using a different framework for financial reporting.
Therefore, the Company changed the framework for preparation of the investees’
financia statements to the Regulations Governing the Preparation of Financial Reports
by Securities Issuers. The investment profits amounting to $2,254,173 and $2,003,772 as
well as other comprehensive income (loss) amounting to ($161,539) and $24,442 for the
years ended December 31, 2021 and 2020, respectively, were recognised based on the
investees’ financial statements audited by other auditors. As of December 31, 2021 and
2020, therelated investments were stated at $11,352,268 and $15,216,033, respectively.

Note 2: Information on acquisition of subsidiaries is provided in Note 6(30).
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C. Details of the Company’s subsidiaries are provided in Note 4(3) of the Company’s consolidated

financial statements as of and for the year ended December 31, 2021.

(Remainder of page intentionally left blank)
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(9)

Property, plant and equipment

At January 1, 2021
Cost

Accumulated depreciation

2021

Opening net book amount
asat January 1

Additions

Reclassfications

Disposals

Depreciation charge

Closing net book amount
asat December 31

At December 31, 2021
Cost
Accumulated depreciation

Congtruction

Buildings in progress

and Utilities Computer Transportation  Furniture and and equipment

Land structures equipment equipment equipment fixtures Tools to beinspected Total

570,340 $ 645301 $ 38623 $ 190,531 $ 51,012 $ 1012 $ 63054 $ 2,526,827 4,086,700
- (334,987) ( 35,558) ( 107,907) ( 39,336) ( 645) ( 21,463) - 539,896)
570,340 $ 310314 $ 3065 $ 82624 $ 11676 $ 367 $ 41591 $ 2,526,827 3,546,804
570,340 $ 310314 $ 3065 $ 82,624 $ 11,676 $ 367 $ 41591 $ 2,526,827 3,546,804
- - - 5,035 - 88 1,514 20,754 27,391
- - - 31,250 - - - - 31,250
- ( 18) - - ( 2,072) - ( 13) - 2,103)
- ( 17,859) ( 958) ( 28,017) ( 2,588) ( 163) ( 3,210) - 52,795)
570,340 $ 292437 $ 2107 $ 90,892 $ 7,016 $ 292 $ 39882 $ 2,547,581 3,550,547
570,340 $ 644921 $ 5533 $ 212,588 $ 25646 $ 711 $ 49455 $ 2,547,581 4,056,775
- (352,484 ( 3,426) ( 121,696) ( 18,630) ( 419) ( 9,573) - 506,228)
570,340 $ 292437 $ 2107 $ 90,892 $ 7,016 $ 292 $ 39882 $ 2,547,581 3,550,547
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Congruction

Buildings in progress
and Utilities Computer Transportation  Furniture and and equipment
Land structures equipment equipment equipment fixtures Tools to beingpected Total

At January 1, 2020
Cost $ 570,340 $ 644459 $ 38434 $ 207,048 $ 81,363 $ 777 $ 60,766 $ - $ 1,603,187
Accumulated depreciation - ( 317,449) (_ 34,756) ( 99,092) ( 62,109) ( 470) ( 19,506) - ( 533,382)

$ 570,340 $ 327,010 $ 3678 $ 107,956 $ 19,254 $ 307 $ 41260 $ - $ 1,069,805
2020
Opening net book amount
asat January 1 $ 570,340 $ 327010 $ 3678 $ 107,956 $ 19,254 % 307 $ 41,260 - $ 1,069,805
Additions - - 510 5,563 - 235 1,381 19,845 27,534
Reclassifications - 1,143 - - - - 2,134 2,506,982 2,510,259
Disposals - ( 27) - ( 93) ( 2,676) - - - ( 2,796)
Depreciation charge - ( 17,812) ( 1,123) ( 30,802) ( 4,902) ( 175) ( 3,184) - ( 57,998)
Closing net book amount
asat December 31 $ 570,340 $ 310314 $ 3065 $ 82,624 $ 11676 $ 367 $ 41591 $ 2,526,827 $ 3,546,804
At December 31, 2020
Cost $ 570,340 $ 645301 $ 38623 $ 190,531 $ 51,012 $ 1012 $ 63054 $ 2,526,827 $ 4,086,700
Accumulated depreciation - (334987) (355598 ( 107,907) ( 39,336) ( 645) ( 21,463) - ( 539,896)

$ 570,340 $ 310314 $ 3065 $ 82,624 $ 11676 $ 367 $ 41591 $ 2,526,827 $ 3,546,804

Note 1: The significant components of buildings include office buildings and warehouse with main buildings and improvements, which

are depreciated over 20~55 and 10~35 years, respectively.
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Note 2: The Company’s property in Nangang District, Taipei City has been under construction since February 2020 and was shown under
construction in progress. Thus, for the years ended December 31, 2021 and 2020, the interest of property, plant and equipment

has been capitalized. Amount of borrowing costs for property, plant and equipment capitalised and interest rate range are as

follows:
Y ears ended December 31,
2021 2020
Amount capitalised $ 20,754 $ 19,845
Range of the interest rates for capitalisation 0.80%~0.83% 0.84%~0.99%

Note 3: The Company had no property, plant and equipment pledged to others as collateral as of December 31, 2021 and 2020.
Note 4: Property, plant and equipment were acquired for self-use and leasing to the Group subsidiaries.
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(10)

(11)

Leasing arrangements — lessee

The Company leases various assets including buildings. Rental contracts are typically made for
periods of 2 to 5 years. Lease terms are negotiated on an individual basis and contain a wide range
of different terms and conditions. The lease agreements do not impose covenants, but leased
assets may not be used as security for borrowing purposes.

The book value of the right-of-use assets and the depreciation expense recognized are as follows:

Buildings
January 1, 2021 $ 150,749
Depreciation charge ( 51,234)
December 31, 2021 $ 99,515

Buildings
January 1, 2020 $ 202,554
Depreciation charge ( 51,805)
December 31, 2020 $ 150,749

Information on profit or loss relating to lease contracts is as follows:

Y ears ended December 31,

2021 2020
Items affecting profit or loss
Interest expense on lease liahilities $ 1,052 $ 1,475
Expense on short-term lease contracts 2,072 1,487
Expense on leases of low-value assets 1,440 1,459

Apart from the cash outflow relating to the lease expense mentioned above in (10)C, the
Company’s cash outflow arising from the payments of lease liabilities amounted to $50,754 and
$49,939 for the years ended December 31, 2021 and 2020, respectively.

Leasing arrangements — lessor

The Company leases various assets including warehouses. Rental contracts are typically made
for periods of 1 to 3 years. Lease terms are negotiated on an individual basis and contain a wide
range of different terms and conditions. To protect the lessor’s ownership rights on the leased
assets, leased assets may not be used as security for borrowing purposes, or a residual value

guarantee was required.
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B. Gain arising from operating lease agreements for the years ended December 31, 2021 and 2020

are as follows:

Y ears ended December 31,
2021 2020

Rental income $ 87559 $ 40,651

C. The maturity analysis of the lease payments under the operating leases is as follows:

December 31, 2021 December 31, 2020
Within 1 year $ 55221 $ 39,906
1~-5 years 7,764 13,623
$ 62,985 $ 53,529

(12)  Short-term borrowings

December 31, 2021 December 31, 2020

Bank borrowings

Unsecured borrowings $ 33,770,000 $ 30,440,000
Interest rate range 0.72%~0.90% 0.75%~0.90%
Collateral None None

(13)  Short-term notes and bills payable

December 31, 2021 December 31, 2020

Commercial paper payable $ 11,580,000 $ 13,150,000
Interest rate range 0.82%~0.90% 0.75%~0.93%

The above-mentioned short-term notes and bills payables were issued and accepted by financial

institutions.

(14) Other payables

December 31, 2021 December 31, 2020

Salary and bonus payable $ 349510 $ 255,840
Temporary receipt of suppliers’ payment 390,478 249,191
Accrued expenses - others 171,202 202,961
Other payables - others 12,948 5,594

$ 924,138 $ 713,586
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(15) Other current liabilities

December 31, 2021 December 31, 2020

Refund liability - deadlers’ rebates payable $ 443,104 $ 334,678
(16) Long-term borrowings
Type of Borrowing period Interest
borrowings and repayment term raterange Collateral December 31, 2021
Unsecured borrowings Borrowing period is from 1.06% None $ 1,500,000

December 30, 2021 to
December 30, 2024;
principal is repayable in
full at maturity; interest is
repayable monthly.
Less: current portion -

$ 1,500,000

The Company had no long-term borrowings as of December 31, 2020.

(17)  Pensions

A.(a) The Company has a defined benefit pension plan in accordance with the Labor Standards
Law. The pension benefits are paid based on the service years and the average monthly salaries
of the last 1 month prior to retirement. The Company contributes monthly an amount equal to
2% of the employees’ monthly salaries and wages to the retirement fund deposited with Bank of
Taiwan, the trustee, under the name of the independent retirement fund committee. Also, the
Company would assess the balance in the aforementioned labor pension reserve account by
December 31, every year. If the account balance is insufficient to pay the pension calculated by
the aforementioned method to the employees expected to qualify for retirement in the following
year, the Company will make contributions to cover the deficit by next March.

(b)The amounts recognized in the balance sheet are as follows:

December 31, 2021 December 31, 2020
Present value of defined benefit
obligations 63 345,050) ($ 369,504)
Fair value of plan assets 46,538 63,509
Net defined benefit liability
(recorded as other non-current
liabilities) $ 298,512) ($ 305,995)
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(c)Movements in net defined benefit liabilities are as follows:

Present value of
defined benefit  Fair value of Net defined
obligations plan assets  benefit liability

Y ear ended December 31, 2021
Balance at January 1 (% 369,504) $ 63,509 ($ 305,995)

Current service cost ( 1,515) - ( 1,515)
Interest (expense) income ( 1,109) 191 ( 918)
( 372,128) 63,700 ( 308,428)
Remeasurements:

Return on plan assets (excluding amounts
included in interest income or expense) - 1,202 1,202
Change in demographic assumptions ( 252) - ( 252)
Change in financial assumptions 8,194 - 8,194
Experience adjustments ( 1,784) - ( 1,784)
6,158 1,202 7,360
Pension fund contribution - 2,556 2,556
Paid pension 20,920 ( 20,920) -
Balance at December 31 (% 345,050) $ 46,538 ($ 298,512)

Present value of
defined benefit  Fair valueof  Net defined
obligations plan assets  benefit liability

Y ear ended December 31, 2020
Balance at January 1 (% 388,484) $ 81,954 ($  306,530)

Current service cost ( 1,764) - ( 1,764)
Interest (expense) income ( 2,719) 573 ( 2,146)
( 392,967) 82,527 ( 310,440)
Remeasurements:

Return on plan assets (excluding amounts
included in interest income or expense) - 5,528 5,528
Change in financial assumptions ( 11,582) - ( 11,582)
Experience adjustments 6,512 - 6,512
( 5,070) 5,528 458
Pension fund contribution - 3,987 3,987
Paid pension 28,533 ( 28,533) -
Balance at December 31 (% 369504) $ 63509 ($ 305,995)
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(d)The Bank of Taiwan was commissioned to manage the Fund of the Company’s defined benefit
pension plan in accordance with the Fund’s annual investment and utilisation plan and the
“Regulations for Revenues, Expenditures, Safeguard and Utilisation of the Labor Retirement
Fund” (Article 6: The scope of utilisation for the Fund includes deposit in domestic or foreign
financial institutions, investment in domestic or foreign listed, over-the-counter, or private
placement equity securities, investment in domestic or foreign real estate securitization
products, etc.). With regard to the utilisation of the Fund, its minimum earnings in the annual
distributions on the final financial statements shall be no less than the earnings attainable from
the amounts accrued from two-year time deposits with the interest rates offered by local banks.
If the earnings are less than aforementioned rates, government shall make payment for the
deficit after being authorized by the Regulator. The Company has no right to participate in
managing and operating that fund and hence the Company is unable to disclose the
classification of plan asset fair value in accordance with IAS 19 paragraph 142. The
composition of fair value of plan assets as of December 31, 2021 and 2020 is given in the
Annual Labor Retirement Fund Utilisation Report announced by the government.

(e)The principa actuarial assumptions used were as follows:

Y ears ended December 31,

2021 2020
Discount rate 0.60% 0.30%
Future salary increases 4.00% 4.00%
Future mortality rate was estimated based on the 5th Taiwan Standard Ordinary Experience
Mortality Table.

Because the main actuarial assumption changed, the present value of defined benefit

obligation is affected. The analysis was as follows:

Discount rate Future salary increases
Increase 0.25% Decrease 0.25% Increase 0.25% Decrease 0.25%

December 31, 2021

Effect on present value of
defined benefit obligation  $ 6,401 ($ 6,598) ($ 5577) $ 5,449
December 31, 2020

Effect on present value of
defined benefit obligation  $ 7,308 ($ 7,547) ($ 6,408) $ 6,251

The sensitivity analysis above is based on one assumption which changed while the other
conditions remain unchanged. In practice, more than one assumption may change all at once.
The method of analysing sensitivity and the method of calculating net pension liability in the
balance sheet are the same.

The method and assumptions used for the preparation of sensitivity analysis during 2021 and
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2020 are the same, except the actuarial assumption of discount rate and future salary increases.
(f)Expected contributionsto the defined benefit pension plans of the Company for theyear ending
December 31, 2022 amount to $2,433.
(g) As of December 31, 2021, the weighted average duration of the retirement plan is 8 years.
B.(a)Eftective July 1, 2005, the Company has established a defined contribution pension plan (the
“New Plan”) under the Labor Pension Act, covering all regular employees with R.O.C.
nationality. Under the New Plan, the Company contributes monthly an amount based on 6% of
the employees’ monthly salaries and wages to the employees’ individual pension accounts at the
Bureau of Labor Insurance. The benefits accrued are paid monthly or in lump sum upon
termination of employment.
(b) The pension costs under defined contribution pension plans of the Company for the years ended
December 31, 2021 and 2020 were $34,898 and $34,941, respectively.

(18) Share capital
A. As of December 31, 2021, the Company’s authorised capital was $24,000,000 (including

$500,000 reserved for the conversion of employees’ stock options which have not been issued).

The total number of ordinary shares, at $10 (in dollars) par value per share, issued and

outstanding, was 1,667,946,968 shares. Shares yet to be issued can be issued several times by

the Board of Directors depending on the demand, and some of them can be distributed in the

form of preferred shares. All proceeds from shares issued have been collected.

Movements in the number of the Company’s ordinary shares outstanding are as follows:

2021 2020

At January 1 (At December 31) $ 1,667,946,968 $ 1,667,946,968
B. In 1997 and 1999, the Company issued new shares and Mitac Incorporated and other major

shareholders offered part of their sharesto jointly participate in theissuance of global depository

shares (GDSs). These GDSs were issued in Europe, Asia and the USA. Each GDS represents 4

shares of ordinary share. After several issuances of GDSs by issuing new shares, the total

number of GDSs outstanding as of December 31, 2021 was 23,174 units, representing 92,708

shares of ordinary share. The main terms and conditions of the GDSs are as follows:

(8) Voting rights

The holders of GDSs have no right to directly attend any shareholders’ meeting of the

Company, vote, or speak. However, when the Depositary receives the same instruction from
more than 51% of the holders of GDSs on a proposal, the Depositary shall vote on the
proposal as instructed by the holders of GDSs.

(b) Conversion of GDSs
Commencing three months after the initial issuance of GDSs, subject to the terms of the
Deposit Agreement and applicable laws of the R.O.C., a holder of GDSs may request the
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Depositary to redeem and deliver or sell the Company’s ordinary share represented by the
GDRs.

(c) Dividends
The holders of GDSs are entitled to receive dividends to the same extent as the holders of
ordinary shares.

(19) Capital surplus
Pursuant to the R.O.C. Company Act, capital surplus arising from paid-in capital in excess of par
value on issuance of common stocks and donations can be used to cover accumulated deficit or to
issue new stocks or cash to shareholders in proportion to their share ownership, provided that the
Company has no accumulated deficit. Further, the R.O.C. Securities and Exchange Act requires that
the amount of capital surplus to be capitalized mentioned above should not exceed 10% of the paid-

in capital each year. Capital surplus should not be used to cover accumulated deficit unless the legal
reserveisinsufficient.

2021
Changesin
Treasury equity of
Share share associates and
premium transactions  joint ventures Stock options Others Total

At January 1 $ 13,626,940 $ 340,678 $ 509,915 $ 228445 $ 3417 $ 14,709,395
Changesin equity - - 29,158 - - 29,158

of associates and

joint ventures

Difference between - - 1,472 - - 1,472

consideration and

carrying amount

of subsidiaries

acquired
Disposal of ( 540,545) ( 540,545)

investments

accounted for

using equity

method
Unclaimed

dividends - - - - 480 480
At December 31 $ 13,626,940 $ 340678 $ - $ 228445 $ 3,897 $ 14,199,960
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(20)

2020

Changesin
Treasury equity of
Share share associates and
premium transactions  joint ventures Stock options Others Total

At January 1 $13,626,940 $ 340,678 $ 544,112 $ 228445 $ 3121 14,743,296
Changesin equity - - ( 34,323) - - 34,323)

of associates and

joint ventures
Difference between - - 126 - - 126

consideration and

carrying amount

of subsidiaries

acquired
Unclaimed

dividends - - - - 296 296
At December 31 $13626940 $ 340678 $ 509,915 $ 228445 $ 3,417 $ 14,709,395

Retained earnings/ Events after the balance sheet date

A. The Company’s annual earnings at the end of the accounting year shall be first subject to taxation,

reimbursement of previous losses, followed by a 10% provision for legal reserve and provision
for or reversal of special reserve by law. If thereis profit remaining, the Board of Directors shall
propose to distribute the balance amount, together with any accumulated non-distributed profit.
Where dividends are distributed in the form of stocks, the distribution shall be subject to the
approval of the shareholders at the shareholders’ meeting. Where dividends are distributed in the
form of cash, the Board of Directorsis authorized to make such distribution by approval of more
than half of the directors present at a meeting where more than two-thirds of the directors arein
attendance, and the distribution shall also be reported at the shareholders’ meeting.

The Board of Directors shall determine the shareholders’ cash dividend ratio with the
consideration of the financial structure of the Company, future earnings situation, and business
development; however, the cash dividend ratio may not be less than 15% of the total current
dividend distributed to shareholders.

B. Where the Company incurs no loss, the Board of Directors may draft distribution proposals to

distribute part or al of the lega reserve and capital surplus specified in Article 241 of the
Company Act to shareholders. Where dividends are distributed in the form of stocks, the
distribution shall be subject to the approval of the shareholders at the shareholders’ meeting.
Where dividends are distributed in the form of cash, the Board of Directorsis authorized to make
such distribution by approval of more than half of the directors present at the meeting, where
more than two-thirds of the directors are in attendance, and the distribution shall also be reported

at the shareholders’ meeting.
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C. (8 The appropriation of 2020 and 2019 earnings had been resolved at the shareholders” meeting
on July 20, 2021 and June 12, 2020, respectively. Details are summarized below:

Y ears ended December 31,
2020 2019
Dividends per Dividends per

Amount share(indollars)  Amount share (in dollars)
Provision for legal reserve  $ 818,064 $ 680,113
(Reversal of) provisonfor (  958,465) 1,118,003

special reserve

Cash dividends 5504225 $ 3.30 4,336,662 $ 2.60

Note: For the year ended December 31, 2020, the amount of cash dividends in the retained
earnings appropriation has been approved by the Board of Directors on March 12, 2021
and was reported to the shareholders.

(b) The appropriation of 2021 earnings had been proposed at the Board of Directors’ meeting on
March 8, 2022. Details are summarized below:

Y ear ended December 31, 2021

Dividends per
Amount share (in dollars)
Provision for legal reserve $ 1,695,196
Provision for special reserve 1,910,568
Cash dividends 8,339,735 $ 5.00

D. For information relating to employees’ remuneration (bonus) and directors’ remuneration, please
refer to Note 6(27).

(21) Other equity items

Unrealised gains
Currency (losses) on
trandation valuation Tota

At January 1, 2021 $ 8,690,313) $ 2,353,767 ($ 6,336,546)
Revaluation:

-The Company - 1,325,336 1,325,336
-Subsidiaries and associates - ( 1,284,737) ( 1,284,737)
Currency trandation differences:

-Group ( 2,172,410) - 2,172,410)
-Associates 221,245 - 221,245
At December 31, 2021 $ 10,641,478) $ 2,394,366 ($ 8,247,112)
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At January 1, 2020

(22)

Revaluation:

-The Company

-Subsidiaries and associates

Revaluation transferred to retained
earnings:

-Group

Currency trandation differences:

-Group

-Associates

At December 31, 2020

Operating revenue

Unrealised gains

Currency (losses) on

trandation valuation Total
$ 8,626,394) $ 1,331,383 ($ 7,295,011)
- 1,043,526 1,043,526
- ( 20,513) ( 20,513)
- ( 629) ( 629)
( 81,322) - ( 81,322)
17,403 - 17,403
$ 8,690,313) $ 2,353,767 ($ 6,336,546)

Disaggregation of revenue from contracts with cusomers
The Company derives revenue from the transfer of goods and services over time and at a point in

time in the following major product lines:

(23)

Y ears ended December 31,
Timing of revenue 2021 2020
Revenue from 3C and At apoint intime $ 53,783,875 $ 42,715,298
electronic component
products
Others Over time 286,982 275,131
$ 54,070,857 $ 42,990,429
Other income
Y ears ended December 31,
2021 2020
Rental income $ 87559 $ 40,651
Dividend income 173,073 104,823
Management services income 821,214 608,408
Others 12,595 60,895
$ 1,094,441 $ 814,777
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(24) Other gains and losses

Y ears ended December 31,

2021 2020
Net currency exchange losses (% 24,161) ($ 178,152)
Gain on disposal of property, plant and equipment 6,274 10,787
Net gain on financial assets at fair value through 47,897 20,193

profit or loss
Others ( 21,427) ( 25,705)
$ 8,583 ($ 172,877)
(25) Finance costs

Y ears ended December 31,

2021 2020
Interest expense on bank borrowings $ 249,533 $ 309,911
Interest expense on short-term notes and bills payable 108,110 68,948
Interest expense on lease liabilities 1,052 1,475
Other interest expense 814 2,108
Less: Capitalisation of qualifying assets ( 20,754) ( 19,845)
$ 338,755 $ 362,597

(26) Expenses by nature

Y ears ended December 31,

2021 2020
Employee benefit expense $ 1,073,685 $ 1,024,816
Depreciation charges on property, plant and equipment 52,795 57,998
Depreciation charges on right-of-use assets 51,234 51,805
Amortisation charges on intangible assets 24,598 23,506

$ 1,202,312 $ 1,158,125
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(27) Employee benefit expense

Y ears ended December 31,
2021 2020
Wages and salaries $ 929,133 $ 888,440
Employee socia security expense 68,658 65,817
Pension costs 37,331 38,851
Directors’ remuneration 7,500 7,000
Other personnel expenses 31,063 24,708
$ 1,073,685 $ 1,024,816

A. In accordance with the Articles of Incorporation of the Company, the Company’s net income
before tax before deducting remuneration to employees and Directors and after covering for
lossesin the current fiscal year, should be applied to pay remuneration to employeesin an amount
not exceeding 10% and not less than 0.01% of the balance, and to Directors for an amount not
more than 1% of the balance. Employee remuneration may be distributed in stock or cash and
directors’ remuneration may be distributed in cash subject to a resolution adopted by a majority
vote at ameeting of the Board of Directorsattended by two-thirds of the total number of directors.
Employee remuneration may be distributed in stock; remuneration may also be distributed for
employees of controlled or affiliated companies that meet the criteria. The Chairman of the Board
is authorized to set such criteria.

B. For the years ended December 31, 2021 and 2020, employees’ compensation (bonus) was accrued
at $2,100 and $900, respectively; directors’ remuneration was accrued at $7,500 and $7,000,
respectively. The aforementioned amounts were recognized in salary expenses.

The employees’ compensation and directors’ remuneration were estimated and accrued based on
0.01% and 0.09% of distributable profit of current year for the year ended December 31, 2021.
The employees’ compensation and directors’ remuneration resolved by the Board of Directors
were $2,200 and $7,900, and will be distributed in the form of cash.

For 2020, the employees’ compensation and directors’ remuneration resolved by the Board of
Directors amounted to $900 and $7,500, respectively. The differences between the amounts
resolved by the Board of Directors and the amounts of $900 and $7,000 recognised in the 2020
financia statements had been adjusted in the profit or loss of 2021. As of December 31, 2021,
the employees’ compensation and directors’ remuneration amounting to $900 and $7,500 were
distributed in the form of cash.

Information about employees’ compensation and directors’ remuneration of the Company as
resolved by the Board of Directors and by shareholders in the meetings is posted in the “Market

Observation Post System” at the website of the Taiwan Stock Exchange.
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(28) Income tax
A. Income tax expense
(8) Components of income tax expense:

Y ears ended December 31,
2021 2020
Current tax:
Current tax liabilities $ 302,134 $ 5,838
Prior year income tax (overestimation) ( 3,148) ( 5,077)
underestimation
Prepaid income tax 17,166 61,579
Tax on undistributed earnings ( 140,841) ( 33,318)
Total current tax 175,311 29,022
Deferred tax:
Origination and reversal of temporary
differences 3,852,938 35,796
Total deferred tax 3,852,938 35,796
Others:
Tax on undistributed earnings 140,841 33,318
Income tax expense $ 4,169,000 $ 98,136

(b) The income tax relating to components of other comprehensive incomeis as follows:

Y ears ended December 31,
2021 2020
Remeasurement of defined benefit obligations $ 1,472) ($ 92)

(c) For the years ended December 31, 2021 and 2020, the Company has no income tax charged
or credited directly to equity.
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B. Reconciliation between income tax expense and accounting profit:

Y ears ended December 31,

2021 2020

Tax calculated based on profit before tax and $ 4,288,130 $ 1,651,335

statutory tax rate
Effects from items disallowed by tax

regulation ( 171,460) ( 141,131)
Temporary differences not recognised

as deferred tax liabilities ( 3,920,500) ( 1,440,309)
Income tax on investment income 3,835,227 -
Tax on undistributed earnings 140,841 33,318
Prior year income tax (overestimation)

underestimation ( 3,148) ( 5,077)
Income tax expense $ 4,169,090 98,136

C. Amounts of deferred tax assets or liabilities as aresult of temporary differences are as follows:

Deferred tax assets.
-Temporary differences:
Unrealised bad debts
Unrealised loss on decline
in inventory value
Repair and warranty
expenses
Unused compensated
absences
Accrued pensions

Unrealised exchange loss
Others

Subtotal

Deferred tax liahilities:
Unrealised exchange gain
Investment income

Subtotal

Tota

Y ear ended December 31, 2021

Recognised
in other
Recognised in comprehensive
January 1 profit or loss income December 31
$ 1,132 $ - % - $ 1,132
9,289 ( 2,336) - 6,953
4,176 433 - 4,609
2,388 ( 14) - 2,374
61,199 ( 25) ( 1,472) 59,702
2,143 ( 2,143)
9,925 - - 9,925
90,252 ( 4,085) ( 1,472) 84,695
$ - (% 13,626) $ - (3 13,626)
- ( 3,835,227) - ( 3,835,227)
- ( 3,848,853) - ( 3,848,853)
$ 90,252 ($ 3,852,938) ($ 1,472) ($ 3,764,158)
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Y ear ended December 31, 2020

Recognised
in other
Recognised in comprehensive
January 1 profit or loss income December 31
Deferred tax assets:
-Temporary differences:
Unrealised bad debts $ 832 300 $ 1,132
Unrealised loss on decline 8,817 472 9,289
in inventory value
Repair and warranty 4,123 53 4,176
expenses
Unused compensated 2,417 29) 2,388
absences
Accrued pensions 61,306 15) ( 92) 61,199
Unrealised exchange loss 8,390 6,247) 2,143
Unrealised accrued expenses 30,330 30,330) -
Others 9,925 - 9,925
Total $ 126,140 35,796) ($ 92) $ 90,252

D. Theamounts of deductibletemporary difference that are not recognised as deferred tax assets are

E.

as follows: None.

The Company has not recognised taxable temporary differences associated with investment in
subsidiaries as deferred tax liabilities. As of December 31, 2021 and 2020, the amounts of
temporary difference unrecognised as deferred tax liabilities were $11,653,719 thousands and
$12,395,920 thousands, respectively.

The Company’s income tax returns through 2018 have been assessed and approved by the Tax

Authority.
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(29) Earnings per share

Y ear ended December 31, 2021
Weighted average
number of ordinary
shares outstanding Earnings per
Amount after tax  (shareinthousands) share (in dollars)

Basic earnings per share

Profit attributable to ordinary

shareholders $ 17,271,560 1,667,947 $ 10.35
Diluted earnings per share
Profit attributable to ordinary 17,271,560 1,667,947

shareholders

Assumed conversion of al dilutive

potential ordinary shares

Employees’ compensation - 35
Profit attributable to ordinary shareholders

plus assumed conversion of al dilutive

potential ordinary shares $ 17,271,560 1,667,982 $ 10.35
Y ear ended December 31, 2020
Weighted average
number of ordinary
shares outstanding Earnings per

Amount after tax  (shareinthousands) share (in dollars)

Basic earnings per share

Profit attributable to ordinary

shareholders $ 8,158,539 1,667,947 $ 4.89
Diluted earnings per share
Profit attributable to ordinary 8,158,539 1,667,947

shareholders

Assumed conversion of al dilutive

potential ordinary shares

Employees’ compensation - 43
Profit attributable to ordinary shareholders

plus assumed conversion of all dilutive
potential ordinary shares $ 8,158,539 1,667,990 $ 4.89

(30) Acquisition of ownership interests in subsidiaries
Acquisition of additional equity interest in a subsidiary

The Company acquired an additional 3.10% and 0.87% shares of Bestcom Infotech Corp. for a cash
consideration of $53,792 and $15,759 in the year of 2021 and on March 30, 2020, respectively.

The effect of changes in interests in Bestcom Infotech Corp. on the equity attributable to owners of
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the parent for the years ended December 31, 2021 and 2020 is shown below:
Y ears ended December 31,

2021 2020
Consideration paid to non-controlling interest $ 53,792) ($ 15,759)
Decrease in carrying amount of non-controlling interest 55,264 15,885
Capital surplus - difference between consideration and
carrying amount of subsidiary acquired $ 1472 $ 126

(31) Changesin liabilities from financing activities

Other

Short-term  payables Current/  Guarantee Cash
Short-term notes and -related Long-term  Non-current  deposits  dividends
borrowings  hills payable parties borrowings leaseliabilities received payable
At January 1, $ 30,440,000 $ 13,150,000 $ - $ - $ 150533 $ 1,366 $ -
2021
Increasein other
payablesto
related parties -
Cash dividends

declared - - - - - - 5,504,225
Cash dividends

paid - - - - - - ( 5,504,225)
Increase in short-

term borrowings 3,330,000 - - - - - -
Increase in long-

term borrowings - - - 1,500,000 - - -
Decrease in short- ( 1,570,000)

term notes and

bills payable - - - - - -
Payments of lease

liabilities - - - ( 50,754) - -

A;O'Dzicembef 3L $33770000 $11580,000 §$ 535189 $1,500,000 $ 99,779 $ 1366 $ -

535,189 - - - -
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Other

Short-term payables Current/ Guarantee Cash
Short-term notes and -related Non-current  deposits  dividends
borrowings bills payable parties  leaseliabilities recelved payable
At January 1, 2020 $ 35560,000 $ 5850000 ¢ 150,150 $ 200472 $ 1394 $ -
Decreasein other payables
to related parties - - ( 150,150) - - -
Cash dividends declared - - - - - 4,336,662
Cash dividends paid - - - - - ( 4,336,662)
Decreasein short-term
borrowings ( 5,120,000) - - - - -
Increase in short-term notes 7,300,000
and bills payable - - - - -
Payments of lease liabilities - - - ( 49,939) - -
Decreasein gurantee deposits
received - - - - ( 28) -
At December 31, 2020 $ 30,440,000 $ 13,150,000 $ - $ 150,533 $ 1,366 $ -
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7. RELATED PARTY TRANSACTIONS
(1) Names of related parties and relationship

Names of related parties Relationship with the Company
Subsidiaries:
E-Fan Investments CO., LTD. Subsidiary wholly owned by the Company
Seper Technology Corporation Subsidiary wholly owned by the Company
Synergy Intelligent Logistics Corporation Subsidiary wholly owned by the Company
Synnex Global Ltd.(Synnex Global) Subsidiary wholly owned by the Company
Syntech AsiaLtd.(SAL) Indirect subsidiary wholly owned by the Company
Synnex Australia Pty. Ltd. (Synnex Australia) Indirect subsidiary wholly owned by the Company
Synnex New Zealand Ltd. (Synnex New Zealand) Indirect subsidiary wholly owned by the Company
Leveltech Ltd. Indirect subsidiary wholly owned by the Company
Synnex (Shanghai) Ltd. Indirect subsidiary wholly owned by the Company
Synnex Distributions (China) Ltd. Indirect subsidiary wholly owned by the Company
LianXiang Technology (Shenzhen) Ltd. Indirect subsidiary wholly owned by the Company
Synnex Technology International (HK) Ltd. and  Indirect subsidiary wholly owned by the Company
its subsidiaries
Bestcom Infotech Corp. Subsidiary which has 98.93% of shares owned by the Company
Bizwave Tech Co., Ltd. Subsidiary wholly owned by the Company’s subsidiary Bestcom Infotech Corp.
Associates:

Synnex (Thailand) Public Company Ltd. andits  King’s Eye’s investee accounted for using equity method
Subsidiaries (Synnex Thailand)
Other related parties:

Mitac Incorporated The Company’s chairperson is the related party’s chairperson
Mitac Information Technology Corporation The Company’s chairperson is the related party’s director
Mitac International Corporation The Company’s chairperson is the related party’s chairperson
Mitac Digital Technology Corporation The Company’s chairperson is the related party’s director
Lien Hwa Industrial Corporation The Company’s chairperson is the related party’s chairperson
Union Petrochemical Corporation The Company’s chairperson is the related party’s chairperson
Harbinger 111 Venture Capital Corporation The Company’s chairperson is the related party’s director
MiTAC Computing Technology Corporation The Company’s chairperson is the related party’s director
Getac Holdings Corporation The Company’s chairperson is the related party’s director
(Original name; Getac Technology Corporation)

%ﬁg%ﬁ%&og etca?:rgcc))rrz:)tcln(:gtion) Subsidiary wholly owned by the Getac Holdings Corporation

Atemitech Corporation Subsidiary wholly owned by the Getac Holdings Corporation
The related party’s director is the second-degree

Mitac Communication Co., Ltd. relative of the Company’s chairperson

Tong Dalnvestment Corporation (Tong Da) The Company’s director isthe related party’s chairperson
Digitimes Corp. The Company isthe related party’s director

Lien Y uan Investment Corp. The Company’s director is the related party’s chairperson
Jetwell Computer Co., Ltd. The Company’s subsidiary, Bestcom Infotech

Corp., isthe related party’s director
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(2) Significant related party transactions and balances
A. Operating revenue

Y ears ended December 31,
2021 2020
Sales of goods:
— Subsidiaries $ 6,107,109 $ 4,825,467
— Other related parties 656,535 496,417
$ 6,763,644 $ 5,321,884

Goods are sold based on the price lists in force and terms that would be available to third parties.
The collection term for related parties is within 30~120 days of the date of billing statement. The
collection term for third parties is within 10~150 days of the date of billing statement.

B. Purchases of goods

Y ears ended December 31,
2021 2020
Purchases of goods:
— Subsidiaries
SAL $ 3,480,858 $ 4,080,281
Others 1,820,091 1,348,990
5,300,949 5,429,271
— Other related parties 9,608 157
$ 5,310,557 $ 5,429,428

The payment term for related parties is within 30~90 days of the date of billing statement. The

payment term for third partiesiswithin 1~90 days after receipt of goods or 7~90 days of the date
of billing statement.

C. Receivables from related parties

December 31, 2021 December 31, 2020

Accounts receivable;
— Subsidiaries $ 123,014 $ 118,999
— Other related parties 182,598 124,559

305,612 243,558

The receivables from related parties arise mainly from sales of goods. The receivables are
unsecured in nature and bear no interest. There are no provisions held against receivables from
related parties.
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D. Payables to related parties

December 31, 2021  December 31, 2020

Accounts payable:
— Subsidiaries
SAL $ 41,198 $ 582,883
Others 33,001 18,674
74,199 601,557
— Other related parties 12 50
$ 74211 $ 601,607

The payables to related parties arise mainly from purchase transactions. The payables bear no
interest.

E. Other transactions
The details of other receivables, other payments on behalf of others, dividend receivables, rental
income, and dividend income arising from management services and endorsement guarantees
that the Company providesto related parties are asfollows:

December 31, 2021 December 31, 2020
Other receivables Other payables Other receivables Other payables
— Subsidiaries $ 583,343 $ 70,064 $ 612,896 $ 63,045
— Associates - - 25 851
— Other related parties - 436 - 55
$ 583,343 $ 70,500 $ 612,921 $ 63,951
Y ears ended December 31,
2021 2020
Other income
— Subsidiaries
Synnex Australia $ 223141 % 199,350
SAL 183,715 137,251
Synnex Distributions (China) Ltd. 161,400 84,715
Synergy Intelligent Logistics Corporation 112,533 45,398
Syan Tech_nqlo_gy International (HK) Ltd. 82577 82.295
and its subsidiaries
Others 138,314 93,656
901,680 642,665
— Other related parties 174,001 105,523
$ 1,075,681 $ 748,188

Aforementioned other income included dividend income, management services income, rental

income and other income.
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Y ears ended December 31,

2021 2020
Operating expenses
— Subsidiaries
Synergy Intellingent Logistics Corporation ~ $ 618,870 $ 518,912
Others 2,906 40
$ 621,776 $ 518,952

Aforementioned operating expenses mainly comprised payments of warehousing, delivery and

maintaining service fees.

F. Financing activities

(a) Receivables from related parties (recorded in ‘Other receivables-related parties)

December 31, 2021 December 31, 2020

Subsidiaries
Synnex Global $ - $ 1,084,140
Seper Technology Corporation 46,101 -
$ 46,101 $ 1,084,140

Other information on loans to othersis provided in Note 13, table 1.
(b) Payables to related parties (recorded in ‘Other payables-related parties’)
December 31, 2021 December 31, 2020

Subsidiaries
Synnex Global $ 535,189 $ -

Other information on loans to othersis provided in Note 13, table 1.

(c) Interest income

Y ears ended December 31,

2021 2020
Subsidiaries
Seper Technology Corporation $ 1,286 $ -
Synnex Global 501 30,373
Others - 2,318
$ 1877 $ 32,691

For the years ended December 31, 2021 and 2020, interests arising from loans to subsidiaries
were received based on annual interest rate ranged between 0.79% and 2.13%.

G. Related parties provide endorsement guarantee

Information on financing and purchasing guarantees provided for subsidiaries’ bank borrowings
isprovided in Note 13, table 2.
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H. Property transactions

Acquisition of property, plant and equipment
Y ears ended December 31,
2021 2020
Subsidiaries $ 48,937 $ 7,966
As of December 31, 2021 and 2020, other payables (recorded in ‘Other payables-related parties’)

arising from above transactions amounted to $19,447 and $1,645, respectively.
(3) Key management compensation
Y ears ended December 31,

2021 2020
Short-term employee benefits $ 120,414 $ 127,121
Post-employment benefits (Note) 5,088 5,292
Total $ 125502 $ 132,413

Note: Benefits are provisions that are not actually distributed.

8. PLEDGED ASSETS

The Company’s assets pledged as collateral are as follows:

Book value
Pledged asset December 31, 2021 December 31, 2020 Purpose
Non-current financial
assets at amortised cost:
Pledged time deposits $ 729,589 $ 720,052 Guarantees for purchases

9. SIGNIFICANT CONTINGENT LIABILITIES AND UNRECOGNISED CONTRACT COMMITMENTS

(1) Contingencies
A. As of December 31, 2021 and 2020, the Company issued promissory notes to guarantee the

suppliers’ credit limit amounting to $1,570,406 and $1,217,230, respectively, for inventory
purchases.

B. On December 22, 2014, Fairchild Semiconductor International, Inc. and Fairchild Semiconductor
Corporation filed a third party lawsuit against the Company and Synnex Electronic Hong Kong
Ltd. (SEL), in the United States District Court for the District of Massachusetts for breach of
agency contract since the Company and SEL did not state the limit of warranty liability. This
caused Fairchild to bear a significant amount of warranty liability so that Fairchild requested the
Company and SEL to compensate for its losses amounting to USD 30,000 thousand. For this
lawsuit, the Company and SEL advocated that Fairchild breached the personal jurisdiction and
had insufficient reason to prosecute. The United States District Court agreed with the Company

and SEL and dismissed the lawsuit on June 18, 2015, a day before the trial. In the first quarter of
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2016, Fairchild Semiconductor Hong Kong Limited filed another lawsuit against the Company in
Hong Kong International Arbitration Centre, and the Company lost the lawsuit in the third quarter
of 2018. The Company signed a settlement agreement with Semiconductor Components
Industries, LLC (representing Fairchild) and Acbel Polytech, Inc. on July 31, 2020 and paid a
settlement of USD 6 million on August 5, 2020 to close the case.
(2) Commitments
Capital expenditure contracted for at the balance sheet date but not yet incurred is as follows:
December 31, 2021  December 31, 2020
Property, plant and equipment $ 2441582 $ 2,441,582

The above refers to the contract commitment of the Company to acquire the property located in

Nangang Dist., Taipei City.

10. SIGNIFICANT DISASTER LOSS
None.

11. SIGNIFICANT EVENTS AFTER THE BALANCE SHEET DATE
On March 8, 2022, the Board of Directors resolved the distribution of earnings for the year of 2021.
Please refer to Note 6(20).

12. OTHERS

(1) Capital management

The Company’s objectives when managing capital are to safeguard the Company’s ability to
continue as a going concern in order to provide returns for shareholders and to maintain an optimal
capital structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the
Company may adjust the amount of dividends paid to shareholders, return capital to shareholders,
issue new shares or sell assets to reduce debt. The Company monitors capital on the basis of the net
borrowing ratio. This ratio is calculated as net borrowings divided by shareholders’ equity. Net
borrowings are calculated as all amounts of short-term borrowings and short-term notes and bills
payable less all amounts of cash and cash equivalents and time deposits maturing over three months
as shown in the balance sheet. Shareholders’ equity is calculated as total equity as shown in the
balance sheet.

The net borrowing ratios as of December 31, 2021 and 2020 were 71% and 79%, respectively.
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(2) Financial instruments
A. Financia instruments by category

Financial assets
Financial assets at fair value through
profit or loss
Financial assets mandatorily
measured at fair value through
profit or loss
Non-current financial assets at fair
value through other comprehensive
income
Designation of equity instruments
Financial assets at amortised cost
Cash and cash equivalents
Notes receivable, net
Accounts receivable, net
Accounts receivable - related parties,
net
Other receivables
Other receivables - related parties
Pledged time deposits - non-current
Other non-current assets
-Refundable deposits
-Long-term notes and overdue
receivables
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December 31, 2021

December 31, 2020

$ 127,945 $ 80,048
6,402,661 5,077,326

760,454 516,157

223,914 106,159

5,212,184 5,219,286

305,612 243,558

741,001 720,875

629,444 1,697,061

729,589 720,052

24,600 25,770

4,183 5,751

$ 15,161,587 $ 14,412,043




Financial liabilities

Financid liabilities at amortised cost
Short-term borrowings
Short-term notes and hbills payable
Notes payable
Accounts payable
Accounts payable - related parties
Other payables
Other payables - related parties
Other non-current liabilities -

guarantee deposits received

Current lease liahilities
Non-current lease liabilities

B. Financia risk management policies

December 31, 2021

December 31, 2020

$ 33,770,000 $ 30,440,000
11,580,000 13,150,000

329,029 53,377

4,456,841 3,356,435

74,211 601,607

924,138 713,586

625,136 65,596

1,366 1,366

$ 51,760,721 $ 48,381,967
$ 50581 $ 50,753
49,198 99,780

$ 99,779 $ 150,533

(8) The Company’s activities expose it to a variety of financial risks: market risk (including

foreign exchange risk, interest rate risk and price risk), credit risk and liquidity risk.

(b) Risk management is carried out by a central treasury department (Company treasury) under

policies approved by the Board of Directors. Company treasury identifies, evaluates, and

hedges financial risks in close co-operation with the Company’s operating units. The Board

provides written principles for overall risk management, as well as written policies covering

specific areas and matters, such as foreign exchange risk, interest rate risk, credit risk, use

of derivative and non-derivative financial instruments, and investment of excess liquidity.

C. Significant financial risks and degrees of financial risks

() Market risk

Foreign exchange risk

i. The Company operates internationally and is exposed to foreign exchange risk arising
from the transactions of the Company used in various functional currency, primarily with
respect to the USD. Foreign exchangerisk arises from future commercial transactions and

recognised assets and liabilities.

ii. Management has set up a policy to require the Company to manage its foreign exchange
risk againgt its functional currency. The Company is required to hedge its entire foreign
exchange risk exposure with the Company treasury.
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iii. The Company’s businesses involve some non-functional currency operations (the
Company’s functional currency: NTD). The information on assets and liabilities
denominated in foreign currencies whose values would be materially affected by the
exchange rate fluctuationsis as follows:

December 31, 2021

Foreign currency
amount Book vaue

(inthousands) Exchange rate (NTD)

(Foreign currency: functional currency)
Financial assets
Monetary items
USD:NTD $ 78,872 27.73 2,187,121
| nvestments accounted for using
equity method
USD:NTD $ 3,427,772 27.73 95,052,110
Financial liabilities
Monetary items
USD:NTD $ 63,616 27.73 1,764,072

December 31, 2020

Foreign currency
amount Book vaue

(inthousands) Exchange rate (NTD)

(Foreign currency: functional currency)
Financial assets
Monetary items
USD:NTD $ 126,876 28.53 3,619,772
| nvestments accounted for using
equity method
USD:NTD $ 2,789,681 28.53 79,589,612
Financial liabilities
Monetary items
USD:NTD $ 59,859 28.53 1,707,777

iv. Total exchange gain (loss), including realized and unrealized, arising from significant
foreign exchange variation on the monetary items held by the Company for the years
ended December 31, 2021 and 2020, amounted to ($24,161) and ($178,152), respectively.
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v.Anaysis of foreign currency market risk arising from significant foreign exchange
variation:
Y ear ended December 31, 2021

Sensitivity analysis
Effect on other
Degree of Effect on comprehensive
variation profit or loss income
(Foreign currency: functional
currency)
Financial assets
Monetary items
USD:NTD 1% $ 21,871 $ -
Financial liabilities
Monetary items
USD:NTD 1% $ 17,641) $ -
Y ear ended December 31, 2020
Sengitivity analysis
Effect on other
Degree of Effect on comprehensive
variation profit or loss income
(Foreign currency: functional
currency)
Financial assets
Monetary items
USD:NTD 1% $ 36,198 $ -
Financial liabilities
Monetary items
USD:NTD 1% $ 17,078) $ -

Price risk

i. The Company’s equity instruments, which are exposed to price risk, are the held
financia assets at fair vaue through profit or loss and financial assets at fair value
through other comprehensive income. To manage the pricerisk arising from investments
in equity instruments, the Company diversifiesits portfolio in accordance with the limits
set by the Company.

ii. The Company primarily invests in equity instruments issued by domestic and foreign
companies. The prices of equity instruments would be affected by the uncertainty of the
future value of underlying investments. If the prices of these equity investments had
increased/decreased by 1% with all other variables held constant, post-tax profit for the
years ended December 31, 2021 and 2020 would have increased/decreased by $1,279
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and $800, respectively, as a result of gaing/losses on equity instruments at fair value
through profit or loss. Other components of equity would have increased/decreased by
$64,027 and $50,773, respectively, as a result of gaing losses from equity instruments
at fair value through other comprehensive income.

Cash flow and fair value interest rate risk

The Company’s interest rate risk arises mainly from short-term borrowings with
variable rates, which expose the Company to cash flow interest rate risk. During the
years ended December 31, 2021 and 2020, the Company’s borrowings at variable rate
were mainly denominated in New Taiwan dollars.

. The Company’s borrowings are measured at amortised cost. The borrowings are

periodically contractually repriced and to that extent are aso exposed to the risk of
future changes in market interest rates.

iii. If the borrowing interest rates had increased/decreased by 0.25% with &l other

variables held constant, post-tax profit for the years ended December 31, 2021 and 2020
would have decreased/increased by $113,375 and $108,975, respectively. The main
factor isthe changes in interest expense resulting from floating-rate borrowings.

(b) Credit risk

Credit risk refers to the risk of financial loss to the Company arising from default by the
clients or counterparties of financial instruments on the contract obligations. The main
factor isthat counterparties could not repay in full the accounts receivable based on the
agreed terms.

. The Company manages its credit risk taking into consideration the entire company’s

concern. According to the Company’s credit policy, the Company is responsible for
managing and analysing the credit risk for each of their new clients before standard
payment and delivery terms and conditions are offered. Internal risk control assessesthe
credit quality of the customers, taking into account their financial position, past
experience and other factors. Individual risk limits are set based on internal or external
ratings by the Management. The utilisation of credit limitsisregularly monitored.

If the contract payments were past due over 30 days based on the terms, there has been
a significant increase in credit risk on that instrument since initial recognition after

taking into consideration the historical experiences.

. In accordance with historical collections and customers’ credit rating levels, the default

occurs when the contract payments are past due over certain periods classified based on
the credit rating of customer.

The Company classifies customers’ accounts receivable in accordance with credit rating
of customer. The Company applies the modified approach using loss rate method to

estimate expected credit loss.
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vi. The Company will continue executing the recourse procedures to secure its rights on
those defaulted financial assets. The Company wrote-off the financial assets, which
cannot be reasonably expected to be recovered, after initiating recourse procedures.
However, the Company will continue executing the recourse procedures to secure its
rights.

vii.The Company used the forecastability to adjust historical and timely information to
assess the default possibility of notes receivable (including related parties), accounts
receivable (including related parties), and overdue receivables. As of December 31,
2021 and 2020, the assessment is as follows:

Individual provision

Group
provision GroupA  GroupB  GroupC  Group D Total
At December 31, 2021
Expected loss rate 0.03%~0.3% 15% 50% 75% 100%
Total book value $ 5743620 $ 3377 $ 1,08 $ 3073 $ 12957 $ 5,764,116
Loss allowance $ 1910 $ 507 $ 544 $ 2305 $ 12957 $ 18,223
Individual provision
Group
provision GroupA  GroupB  GroupC  Group D Total
At December 31, 2020
Expected lossrate 0.001%~0.13% 15% 50% 75% 100%
Total book value $ 5569455 $ 4816 $ 1774 $ 3,08 $ 15219 $ 5,594,344
Loss allowance $ 452 3 722 $ 887 $ 2310 $ 15219 $ 19,590
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viii. Movements in relation to the Company applying the modified approach to provide loss
allowance for notes receivable (including related parties), accounts receivable

(including related parties) and overdue receivables are as follows:

Y ear ended December 31, 2021

Notes Accounts Overdue
receivable receivable receivables Total
At January 1 $ 13 $ 439 $ 19,138 $ 19,590
Provision for (reversal of)
impairment loss 63 1,395 ( 2,825) ( 1,367)
At December 31 $ 76 $ 1834 $ 16,313 $ 18,223
Y ear ended December 31, 2020
Notes Accounts Overdue
receivable receivable receivables Total
At January 1 $ 11 % 242 3 16,224 $ 16,477
Provision for (reversal of)
impairment loss 2 197 2,914 3,113
At December 31 $ 13 $ 439 $ 19,138 $ 19,590

(c) Liquidity risk

I. Cash flow forecasting is performed in the departments of the Company and aggregated
by Company treasury. Company treasury monitors rolling forecasts of the Company’s
liquidity requirements to ensure it has sufficient cash to meet operational needs.

ii. Surplus cash held by the departments over and above balance required for working
capital management is transferred to the Company treasury. Company treasury invests
surplus cash in interest-bearing demand deposits, time deposits, money market deposits
and marketable securities, choosing instruments with appropriate maturities or sufficient
liquidity to provide sufficient head-room as determined by the above-mentioned

forecasts.

iii. The Company’s derivative and non-derivative financial liabilities are classified into
relevant maturity groups based on the remaining period from the balance sheet date to
the contractual maturity date. Except for those maturing within a year whose contractual
undiscounted cash flows approximate the amounts presented in the balance sheet, the
remaining contractual undiscounted cash flows of non-derivative financial liabilities are

disclosed in the table below:
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Non-derivative financial liabilities:

Lessthan
December 31, 2021 1 year Over 1 year Total
Lease liabilities $ 51,206 $ 49,406 $ 100,612
Guarantee deposit received - 1,366 1,366
Non-derivative financial liabilities:

Lessthan
December 31, 2020 1 year Over 1 year Total
Lease liabilities $ 51,806 $ 100,611 $ 152,417
Guarantee deposit received - 1,366 1,366

iv.The Company does not expect the timing of occurrence of the cash flows estimated
through the maturity date analysiswill be significantly earlier, nor expect the actual cash
flow amount will be significantly different.
(3) Fair value information
A. The different levels in which the inputs to valuation techniques are used to measure fair value

of financial and non-financial instruments have been defined as follows:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date. A market is regarded as active where
transactions for the asset or liability take place with sufficient frequency and volume
to provide pricing information on an ongoing basis. The fair value of the Company’s
investment in listed stocksisincluded in Level 1.

Level 2: Inputs other than quoted prices included within Level 1 that are observable for the
asset or liability, either directly or indirectly. The fair value of the Company’s

investment in unlisted stocks and derivative instruments is included in Level 2.

Level 3: Unobservable inputs for the asset or liability. The fair value of the Company’s

investment in equity instruments without active market is included in Level 3.

B. Financial instruments not measured at fair value

The carrying amounts of the Company’s financial instruments not measured at fair value
(including cash and cash equivalents, notes receivable, accounts receivable (including related
parties), other receivables (including related parties), non-current financial assets at amortised
cost, other non-current assets— refundable deposits, other non-current assets— long-term notes
and overdue receivables, short-term borrowings, short-term notes and bills payable, notes
payable, accounts payable (including related parties), other payables (including related parties),
long-term borrowings, and other non-current liabilities — guarantee deposits received) are
approximate to their fair values.
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C. The related information of financial and non-financial instruments measured at fair value by
level on the basis of the nature, characteristics and risks of the assetsand liabilitiesisasfollows:
(8) Therelated information of natures of the assets and liabilitiesis asfollows:

December 31, 2021 Level 1 Level 2 Level 3 Total

Assets
Recurring fair value measurements
Financial assets at fair value through

profit or loss

Equity securities $ 127945 $ - $ - $ 127,945
Non-current financial assets at fair

value through other comprehensive

income
Equity securities 1,490,228 167,600 4,744,833 6,402,661
Totd $1,618,173 $ 167,600 $ 4,744,833 $6,530,606
December 31, 2020 Level 1 Level 2 Level 3 Total
Assets

Recurring fair value measurements
Financial assets at fair value through

profit or loss

Equity securities $ 80,048 $ - $ - $ 80,048
Non-current financial assets at fair

value through other comprehensive

income
Equity securities 1,324,648 111,022 3,641,656 5,077,326
Totd $1,404,696 $ 111,022 $ 3,641,656 $5,157,374

(b) The methods and assumptions the Company used to measure fair value are asfollows:

i. For the instruments the Company used market quoted prices astheir fair values (that is,
Level 1), listed shares are measured at closing price at the balance sheet date.

ii. Except for financial instruments with active markets, the fair value of other financial
instruments is measured by using valuation techniques or by reference to counterparty
quotes. The fair value of financial instruments measured by using valuation techniques
can be referred to current fair value of instruments with similar terms and characteristics
in substance, discounted cash flow method, or other valuation methods, including
calculation by applying model using market information available at the balance sheet
date.

iii. When assessing non-standard and low-complexity financial instruments, the Company
adopts valuation technique that is widely used by market participants. The inputs used
in the valuation method to measure these financial instruments are normally observable

in the market.
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Iv. The output of valuation model is an estimated value and the valuation technique may
not be able to capture all relevant factors of the Company’s financial and non-financial
instruments. Therefore, the estimated value derived using valuation model is adjusted
accordingly with additional inputs, such as model risk or liquidity risk and etc. In
accordance with the Company’s management policies and relevant control procedures
relating to the valuation models used for fair value measurement, management believes
adjustment to valuation is necessary in order to reasonably represent the fair value of
financial and non-financial instruments in the balance sheet. The inputs and pricing
information used during valuation are carefully assessed and adjusted based on current
market conditions.

V. The Company takes into account adjustments for credit risks to measure the fair value
of financial and non-financial instruments to reflect credit risk of the counterparty and
the Company’s credit quality.

D. For the years ended December 31, 2021 and 2020, there was no transfer between Level 1 and
Level 2.

E. The following chart is the movement of Level 3 for the years ended December 31, 2021 and
2020:

2021 2020
Non-derivative Non-derivative
equity instrument equity instrument
At January 1 $ 3,641,656 $ 3,175,195
Gains and losses recognised in other
comprehensive income
Recorded as unrealised gains (losses) on
valuation of investments in equity
instruments measured at fair value
through other comprehensive income 1,103,177 466,461
At December 31 $ 4,744,833 $ 3,641,656

F. For the years ended December 31, 2021 and 2020, there was no transfer into or out from Level
3.

G. Financial quality management segment is in charge of valuation procedures for fair value
measurements being categorised within Level 3, which is to verify independent fair value of
financial instruments. Such assessment is to ensure the valuation results are reasonable by
applying independent information to make results close to current market conditions, confirming
the resource of information is independent, reliable, in line with other resources, and represented
as the exercisable price, frequently calibrating valuation model, performing back-testing,
updating inputs used to the valuation model, and making any other necessary adjustments to the

fair value.

288



H. The following is the quantitative information of significant unobservable inputs and sensitivity
analysis of changes in significant unobservable inputs to valuation model used in Level 3 fair

value measurement:

Fair value at Valuation Significant Range Relationship of
December 31, 2021 technique unobservableinput (weighted average)  inputsto fair value

Non-derivative equity instrument:

Unlisted shares $ 105,457 Market Discount for lack of 0.7 The higher the discount
comparable marketability for lack of marketahility,
companies the lower thefair value

Unlisted shares Net asset Not applicable - Not applicable

4,639,376 vaue
$ 4,744,833
Fair value at Valuation Significant Range Relationship of

December 31, 2020 technique unobservableinput (weighted average)  inputsto fair value
Non-derivative equity instrument:

Unlisted shares $ 199,838 Market Discount for lack of 0.7 The higher the discount
comparable marketability for lack of marketahility,
companies the lower thefair value

Unlisted shares Net asset Not applicable - Not applicable

3,441,818 vaue
$ 3,641,656

I. The Company has carefully assessed the valuation models and assumptions used to measure fair
value. However, using different valuation models or assumptions may result in different
measurement. The following is the effect of profit or loss or of other comprehensive income from

financial assets and liabilities categorized within Level 3 if the inputs to valuation models have

changed:
December 31, 2021
Recognised in Recognised in other
profit or loss comprehensive income
Favourable Unfavourable Favourable Unfavourable
Input Change change change change change
Financial assets
I Discount for lack
- - 10,546 10,546
Equity instrument of marketability +10% $ $ $ $ )
Equity instrument  Net asset value +1% $ - $ - $ 46394 (3 46,3%9)
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December 31, 2020

Recognised in Recognised in other
profit or loss comprehensive income
Favourable Unfavourable Favourable Unfavourable
Input Change change change change change
Financial assets
Equity instrument Déﬁ::‘;;‘zbﬁ; +10% $ - $ - $ 19984 ($  19,984)
Equity instrument  Net asset value +1% $ - $ - $ 34418 ($ 34,418

13. SUPPLEMENTARY DISCLOSURES
(1) Significant transactions information

A. Loansto others: Please refer to table 1.

B. Provision of endorsements and guarantees to others. Please refer to table 2.

C. Holding of marketable securities at the end of the period (not including subsidiaries, associates
and joint ventures): Please refer to table 3.

D. Acquisition or sale of the same security with the accumulated cost exceeding $300 million or
20% of the Company’s paid-in capital: Please refer to table 4.

E. Acquisition of real estate reaching $300 million or 20% of paid-in capital or more: None.

F. Disposa of rea estate reaching $300 million or 20% of paid-in capital or more: None.

G. Purchases or sales of goods from or to related parties reaching $100 million or 20% of paid-in
capital or more: Please refer to table 5.

H. Receivablesfrom related partiesreaching $100 million or 20% of paid-in capital or more: Please
refer to table 6.

I. Trading in derivative instruments undertaken during the reporting periods. Please refer to Note

6(2) in the Company’s consolidated financial statements for the year ended December 31, 2021.
J.  Significant inter-company transactions during the reporting periods: Please refer to table 7.
(2) Information on investees
Names, locations and other information of investee companies (not including investeesin Mainland
China): Please refer to table 8.
(3) Information on investments in Mainland China

A. Basicinformation: Please refer to table 9.
B. Significant transactions, either directly or indirectly through a third area, with investee
companiesin the Mainland Area: None.
(4) Major shareholdersinformation
Magjor shareholdersinformation: Please refer to table 10.
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14. SEGMENT INFORMATION
Not applicable.

291



SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION AND SUBSIDIARIES
Loansto others
Y ear ended December 31, 2021

Tablel Expressed in thousands of NTD
(Except as otherwise indicated)
Maximum
outstanding
balance during
the year ended Balance at Amount of Allowance
General Isa December 31, December 31, transactions Reason for Limit on loans Ceiling on
Borrower ledger related 2021 2021 Actual amount Interest ~ Nature of with the for short-term  doubtful Collateral granted to total loans

No. Creditor (Note6) account party (Note 8) (Note8) drawn down rate loan borrower financing accounts Item Vaue asingle party granted Footnote

0 Synnex Technology International Seper Technology Corporation Other receivables Y $ 1,000,000 $ 1,000,000 $ 46,101 1.08% (Note 1) $ - Operating $ - - $ - $ 25444226 25,444,226  (Note2)
Corporation turnover

0 Synnex Technology International Synnex Global Ltd. Other receivables Y 2,858,500 2,773,000 - 0.00%-~ (Note 1) - Operating - - - 25,444,226 25,444,226  (Note 2)
Corporation 0.79% turnover

1 Synnex Global Ltd. Synnex Technology International  Other receivables Y 1,426,500 1,386,500 535,189 - (Note 1) - Operating - - - 9,505,211 9,505,211  (Note 3)
Corporation turnover

1 Synnex Global Ltd. Synnex Technology International  Other receivables Y 13,865,000 13,865,000 7,818,917 - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
(HK) Ltd. turnover

1 Synnex Global Ltd. Synnex (Chengdu) Ltd. Other receivables Y 214,388 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex (Nanjing) Ltd. Other receivables Y 214,388 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex (Shenyang) Ltd. Other receivables Y 85,755 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex (Beljing) Ltd. Other receivables Y 85,755 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex (Xi’an) Ltd. Other receivables Y 114,340 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex (Hangzhou) Ltd. Other receivables Y 14,293 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex (Tianjin) Ltd. Other receivables Y 22,868 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex (Qingdao) Ltd. Other receivables Y 142,925 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex (Jinan) Ltd. Other receivables Y 214,388 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex (ZhenZhou) Ltd. Other receivables Y 214,388 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex (Wuhan) Ltd. Other receivables Y 142,925 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex(Hefei) Ltd. Other receivables Y 174,369 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex (Harbing) Ltd. Other receivables Y 214,388 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex (Nanchang) Ltd. Other receivables Y 114,340 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex(Ningbo) Ltd. Other receivables Y 114,340 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover
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Maximum

outstanding
balance during
the year ended Balance at Amount of Allowance
General Isa December 31, December 31, transactions Reason for Limit on loans Ceiling on
Borrower ledger related 2021 2021 Actua amount Interest  Nature of with the for short-term  doubtful Collateral granted to total loans

No. Creditor (Note6) account party (Note 8) (Note8) drawn down rate loan borrower financing accounts Item Value asingle party granted Footnote

1 Synnex Global Ltd. Synnex(Xiamen) Ltd. Other receivables Y $ 257,265 $ - $ - - (Note 1) $ - Operating $ - - $ - $ 66536477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex(Changsha) Ltd. Other receivables Y 114,340 - - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex Australia Pty. Ltd. Other receivables Y 1,107,000 1,008,000 - - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex New Zealand Ltd. Other receivables Y 933,840 853,515 768,164 - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Synnex China Holdings Ltd. Other receivables Y 2,858,500 2,800,730 2,776,005 - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

1 Synnex Global Ltd. Syntech AsiaLtd. Other receivables Y 8,319,000 8,319,000 2,249,291 - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note3)
turnover

1 Synnex Global Ltd. Leveltech Ltd. Other receivables Y 1,400,500 1,386,500 333,010 - (Note 1) - Operating - - - 66,536,477 95,052,110  (Note 3)
turnover

2 Synnex Investments (China) Ltd. Synnex (Beijing) Ltd. Other receivables Y 579,840 577,260 495,662 1.65% (Note 1) - Operéting - - - 13,032,433 13,032,433  (Note 4)
turnover

2 Synnex Investments (China) Ltd. Synnex (Jinan) Ltd. Other receivables Y 235,424 234,376 202,692 1.65% (Note 1) - Operating - - - 13,032,433 13,032,433  (Note 4)
turnover

2 Synnex Investments (China) Ltd. Synnex (Harbing) Ltd. Other receivables Y 296,460 295,140 285,809 1.65% (Note 1) - Operating - - - 13,032,433 13,032,433  (Note 4)
turnover

2 Synnex Investments (China) Ltd. Synnex (Nanchang) Ltd. Other receivables Y 226,704 225,696 220,965 1.65%~ (Note 1) - Operating - - - 13,032,433 13,032,433  (Note 4)
3.26% turnover

2 Synnex Investments (China) Ltd. Synnex (Ningbo) Ltd. Other receivables Y 177,840 - - - (Note 1) - Operating - - - 13,032,433 13,032,433  (Note 4)
turnover

2 Synnex Investments (China) Ltd. Synnex (Changsha) Ltd. Other receivables Y 226,704 225,696 210,071 1.65% (Note 1) - Operating - - - 13,032,433 13,032,433  (Note 4)
turnover

2 Synnex Investments (China) Ltd. Synnex Distributions (China) Ltd. Other receivables Y 7,903,980 7,812,540 3,906,270 1.65% (Note 1) - Operating - - - 13,032,433 13,032,433  (Note 4)
turnover

2 Synnex Investments (China) Ltd. Y ude (Shanghai) Warehouse Co., Other receivables Y 8,782 8,681 3,255 4.35% (Note 1) - Operating - - - 5,212,973 5,212,973  (Note4)
Ltd. turnover

2 Synnex Investments (China) Ltd. Synnex (Hefei) Ltd. Other receivables Y 150,410 149,740 148,872 1.65% (Note 1) - Operating - - - 13,032,433 13,032,433  (Note 4)
turnover

2 Synnex Investments (China) Ltd. Synnex (ZhenZhou) Ltd. Other receivables Y 34,878 34,722 33,420 1.65% (Note 1) - Operating - - - 13,032,433 13,032,433  (Note 4)
turnover

2 Synnex Investments (China) Ltd. Synnex (Tianjin) Ltd. Other receivables Y 23,978 23,872 23,438 1.65% (Note 1) - Operéting - - - 13,032,433 13,032,433  (Note 4)
turnover

2 Synnex Investments (China) Ltd. Synnex (Xiamen) Ltd. Other receivables Y 41,417 41,233 39,063 1.65% (Note 1) - Operating - - - 13,032,433 13,032,433  (Note 4)
turnover

2 Synnex Investments (China) Ltd. Synnex (Shenyang) Ltd. Other receivables Y 21,702 21,702 13,021 1.65% (Note 1) - Operating - - - 13,032,433 13,032,433  (Note 4)
turnover
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Maximum

outstanding
balance during
the year ended Balance at Amount of Allowance
General Isa December 31, December 31, transactions Reason for Limit on loans Ceiling on
Borrower ledger related 2021 2021 Actua amount Interest  Nature of with the for short-term  doubtful Collateral granted to total loans
No. Creditor (Note6) account party (Note 8) (Note8) drawn down rate loan borrower financing accounts Item Value asingle party granted Footnote
3 Trade Vanguard Global Ltd. Synnex Distributions (China) Ltd. Other receivables Y $ 11,335,220 $ 11,284,780 $ 7,899,346 - (Note 1) $ - Operating $ - - $ - $ 29620525 $ 29,620,525 (Noteb)
turnover
3 Trade Vanguard Global Ltd. Synnex Investments (China) Ltd. Other receivables Y 3,512,880 3,472,240 2,951,404 - (Note 1) - Operating - - - 29,620,525 29,620,525  (Note5)
turnover
3 Trade Vanguard Global Ltd. Synnex Technology International  Other receivables Y 4,391,100 4,340,300 2,611,305 - (Note 1) - Operating - - - 29,620,525 29,620,525  (Note5)
(HK) Ltd. turnover

Note 1: Short-term financing.
Note 2: Limit on loans granted to a single party by Synnex Technology International Corporation and ceiling on total loans granted:
a) Limit on loans granted to a single party is 40% of the net assets value per the latest audited or reviewed financial statements of Synnex Technology International Corporation.
b) Ceiling on total loans granted to all partiesis 40% of the net assets value per the latest audited or reviewed financial statements of Synnex Technology International Corporation.
Note 3: Limit on loans granted to a single party by Synnex Global Ltd. and ceiling on total loans granted:
a) Ceiling on loans granted to parties whose shares held by the Company over 80% is 40% of the net assets value per the latest audited or reviewed financial statements of the Company. Limit on loans granted to a single party is 40% of the aforementioned net assets value.
The audited net assets value of Synnex Global Ltd. amounted to $95,052,110 for the year ended December 31, 2021.
b) Ceiling on loans granted to parties whose shares held by the Company under 80% is 20% of the net assets value per the latest audited or reviewed financial statements of the Company. Limit on loans granted to a single party is 5% of the aforementioned net assets value.
The audited net assets value of Synnex Global Ltd. amounted to $95,052,110 for the year ended December 31, 2021.
c) Ceiling on loans granted to parties whose voting rights are directly or indirectly held by the Company and which are located outside Taiwan is 100% of the net assets value per the latest audited or reviewed financial statements of the Company. Limit on loans granted to
asingle party is 70% of the aforementioned net assets value. The audited net assets value of Synnex Global Ltd. amounted to $95,052,110 for the year ended December 31, 2021.

d) Ceiling on loans granted to the Company’s parent company and its wholly-owned subsidiaries which are located in Taiwan is 10% of the net assets value per the latest audited or reviewed financial statements of the Company. Limit on loans granted to a single party is 10%

of the aforementioned net assets value. The audited net assets value of Synnex Global Ltd. amounted to $95,052,110 for the year ended December 31, 2021.
Note 4: Limit on loans granted to a single party by Synnex Investments (China) Ltd. and ceiling on total |oans granted:
a) Ceiling on loans granted to parties whose shares held by the Company over 80% is 40% of the net assets value per the latest audited or reviewed financial statements of the Company. Limit on loans granted to a single party is 40% of the aforementioned net assets value.
The audited net assets value of Synnex Investments (China) Ltd. amounted to $13,032,433 for the year ended December 31, 2021.
b) Ceiling on loans granted to parties whose shares held by the Company under 80% is 20% of the net assets value per the latest audited or reviewed financial statements of the Company. Limit on loans granted to a single party is 5% of the aforementioned net assets value.
The audited net assets value of Synnex Investments (China) Ltd. amounted to $13,032,433 for the year ended December 31, 2021.
¢) Ceiling on loans granted to parties whose voting rights are directly or indirectly held by the Company and which are located outside Taiwan is 100% of the net assets value per the latest audited or reviewed financial statements of the Company. Limit on loans granted to
asingle party is 100% of the aforementioned net assets value. The audited net assets value of Synnex Investments (China) Ltd. amounted to $13,032,433 for the year ended December 31, 2021.
Note 5: Limit on loans granted to a single party by Trade Vanguard Global Ltd. and ceiling on total loans granted:
a) Ceiling on loans granted to parties whose shares held by the Company over 80% is 40% of the net assets value per the latest audited or reviewed financial statements of the Company. Limit on loans granted to a single party is 40% of the aforementioned net assets value.
The audited net assets value of Trade Vanguard Global Ltd. amounted to $13,463,875 for the year ended December 31, 2021.
b) Ceiling on loans granted to parties whose shares held by the Company under 80% is 20% of the net assets value per the latest audited or reviewed financial statements of the Company. Limit on loans granted to a single party is 5% of the aforementioned net assets value.
The audited net assets value of Trade Vanguard Global Ltd. amounted to $13,463,875 for the year ended December 31, 2021.
¢) Ceiling on loans granted to parties whose voting rights are directly or indirectly held by the Company and which are located outside Taiwan is 220% of the net assets value per the latest audited or reviewed financial statements of the Company. Limit on loans granted to
asingle party is 220% of the aforementioned net assets value. The audited net assets value of Trade Vanguard Global Ltd. amounted to $13,463,875 for the year ended December 31, 2021.
Note 6: All the borrowers and lenders are the Company’s direct or indirect wholly-owned subsidiaries, except for the subsidiary - Yude (Shanghai) Warehouse Co., Ltd., whose 80% share was indirectly held by the Company.
Note 7: Translated into New Taiwan Dollars using the exchange rate of US: NT=1:27.73.
Note 8: The limit on loans balance are resolved by the Board of Directors.

294



SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION AND SUBSIDIARIES

Provision of endorsements and guarantees to others
Y ear ended December 31, 2021

Table2 Expressed in thousands of NTD
(Except as otherwise indicated)
Ratio of
accumulated
Party being Maximum endorsement/
endorsed/guaranteed outstanding Outstanding guarantee Celling on Provisonof  Provisonof  Provision of
Limit on endorsement/ endorsement/ Amount of amounttonet total amount of endorsements endorsements’ endorsements/
Relationship endorsements/ guarantee guarantee endorsements/  asset valueof  endorsements’  guaranteesby guaranteesby guaranteesto
with the guarantees amount as of amount at guarantees  the endorser/ guarantees parent subsidiaryto  the party in
Endorser/ endorser/ provided for a December December Actual amount secured with  guarantor provided company to parent Mainland
Number guarantor Company name guarantor single party 31, 2021 31, 2021 drawn down collateral company (Note 1) subsidiary company China Footnote
0 Synnex Technology International Synnex Global Ltd. B. The endorser/guarantor parent company ownsdirectlyand $ 63,610,564 $ 25,511,600 $ 25511600 $ 4,715875 $ - 40% $ 127,221,128 Y N N (Note 1)
Corporation indirectly more than 50% voting shares of the endorsed
/ouaranteed subsidiary.
0 Synnex Technology International Synnex Australia Pty. Ltd. B. The endorser/guarantor parent company owns directly and 63,610,564 7,751,996 7,496,781 5,437,933 - 12% 127,221,128 Y N N (Note 1)
Corporation indirectly more than 50% voting shares of the endorsed
/ouaranteed subsidiary.
0 Synnex Technology International Synnex Technology International (HK) B. The endorser/guarantor parent company owns directly and 63,610,564 8,725,584 8,635,560 7,431,053 - 14% 127,221,128 Y N N (Note 1)
Corporation Ltd. indirectly more than 50% voting shares of the endorsed
/ouaranteed subsidiary.
0 Synnex Technology International Synnex New Zealand Ltd. B. The endorser/guarantor parent company owns directly and 63,610,564 1,767,336 1,682,852 312,714 - 3% 127,221,128 Y N N (Note 1)
Corporation indirectly more than 50% voting shares of the endorsed
/quaranteed subsidiary.
0 Synnex Technology International Seper Technology Corporation B. The endorser/guarantor parent company owns directly and 63,610,564 2,000,000 2,000,000 570,301 - 3% 127,221,128 Y N N (Note 1)
Corporation indirectly more than 50% voting shares of the endorsed
/auaranteed subsidiary.
0 Synnex Technology International Syntech Asia Ltd. B. The endorser/guarantor parent company owns directly and 63,610,564 10,060,444 10,060,444 7,998,912 - 16% 127,221,128 Y N N (Note 1)
Corporation indirectly more than 50% voting shares of the endorsed
/auaranteed subsidiary.
0 Synnex Technology International Synnex Distributions (China) Ltd. B. The endorser/guarantor parent company owns directly and 63,610,564 2,201,045 2,135,210 1,640,633 - 3% 127,221,128 Y N Y (Note 1)
Corporation indirectly more than 50% voting shares of the endorsed
/auaranteed subsidiary.
0 Synnex Technology International Leveltech Ltd. B. The endorser/guarantor parent company owns directly and 63,610,564 499,140 499,140 71,734 - 1% 127,221,128 Y N N (Note 1)
Corporation indirectly more than 50% voting shares of the endorsed
/ouaranteed subsidiary.
1 Bestcom Infotech Corp. Bizwave Tech Co., Ltd. B. The endorser/guarantor parent company owns directly and 982,309 100,000 - - - - 982,309 Y N N (Note 2)

Note 1: Endorser/ guarantor: Synnex Technology International Corporation

(1) Limit on endorsements and guarantees provided for asingle party is 100% of the net assets value per the latest audited or reviewed financial statements of the Company.

indirectly more than 50% voting shares of the endorsed
/ouaranteed subsidiary.

(2) Ceiling on total endorsements and guarantees provided for all partiesis 200% of the net assets value per the latest audited or reviewed financial statements of the Company.
Note 2: Endorser/ guarantor: Bestcom Infotech Corp. For the year ended December 31, 2021, Bestcom Infotech Corp.’s audited net assets value amounted to $1,964,618.
(1) Ceiling on total endorsements and guarantees provided for al partiesis 50% of the net assets value per the latest audited or reviewed financial statements of the Company; limit on endorsements and guarantees provided for a single entity (directly or indirectly controlled over 50% ownership by the Group

is not limited to the 50% limit).

(2) In addition to the aforementioned rules, limit on endorsements and guarantees provided for asingle party is limited to the transaction amount in the most recent year (transaction amount represents the higher amount of purchase or sales).
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION AND SUBSIDIARIES
Holding of marketable securities at the end of the period (not including subsidiaries, associates and joint ventures)
December 31, 2021
Table3 Expressed in thousands of NTD
(Except as otherwise indicated)

As of December 31, 2021

Relationship with the General
Securities held by Marketable securities securities issuer ledger account Number of shares Book value Ownership (%) Fair value Footnote
Synnex Technology International Lien Hwa Industrial Holdings Corporation The issuer’s chairperson is the same as Current financial assets at 2,066,962 127,945 0.15% $ 127,945
Corporation the Company’s chairperson fair value through profit
or loss
Synnex Technology International UPC Technology Corporation The issuer’s chairperson is the same as Non-current financial 68,992,033 1,490,228 512% $ 1,490,228
Corporation the Company’s chairperson assets at fair value
through other
comorehensive income
” Mitac Information Technology Corporation  The issuer’s director is the same as the ” 8,262,486 105,457 5.51% 105,457
Company’s chairperson
” Tong Da Investment Corporation The issuer’s chairperson is the same as ” 4,848,125 167,599 19.99% 167,599
the Company’s director
” Mitac Incorporated The issuer’s chairperson is the same as ” 69,547,771 4,467,237 18.37% 4,467,237
the Company’s chairperson
" Harbinger Venture Capital Corporation The issuer’s chairperson is the same as " 25,848 - 13.05% -
the Company’s chairperson
" Harbinger |11 Venture Capital Corporation The issuer’s director is the same as the " 19,000 395 19.00% 395
Company’s director
” Lien Yuan Investment Corp. The issuer’s chairperson is the same as ” 9,217,196 148,765 19.99% 148,765
the Company’s chairperson
" Taiwan Paging Network Inc. - " 1,450,000 - 3.58% -
” Digitimes Inc. The Company is the issuer’s director ” 504,000 7,201 2.68% 7,201
" Harbinger Capital Management Co., Ltd. The issuer’s chairperson is the same as ” 862,922 15,779 19.99% 15,779
the Company’s chairperson
Synnex Technology International Total non-current financial 6,402,661 $ 6,402,661

Corporation

assets at fair value through

other comprehensive
income
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Securities held by

Marketable securities

Relationship with the
securities issuer

General

ledger account

As of December 31, 2021

Number of shares

Book value

Ownership (%)

Fair value

Bestcom Infotech Corp.

"

Bestcom Infotech Corp.

Synnex Global Ltd.

"

Synnex Global Ltd.

King's Eye Investments Ltd.

Peer Developments Ltd.

Synnex Investments (China) Ltd.

Jifu Intelligent Logistics
Corporation

Laser International Trading

(Shanghai) Company Ltd.

Synnex (Shanghai) Ltd.

Synnex (Beijing) Ltd.

Synnex (Chengdu) Ltd.

Synnex (Changsha) Ltd.

Synnex (Guangzhou) Ltd.

Jetwell Computer Co., Ltd.

Inforcom Technology Inc.

Budworth Investment Ltd.

Pilot View Ltd.

Hi Food Co., Ltd

Listed common stock

TD Synnex Corporation

Tianli Express Net Worth

Win-win Stable Day-day Profit

Tianli Express Net Worth and Chao Zhao Jin

No.7007

Chao Zhao Jin No.7007

Chao Zhao Jin No.7007

Chao Zhao Jin No.7007

Chao Zhao Jin No.7007

Chao Zhao Jin No.7007

Bestcom Infotech Corp. is the issuer’s
director

Non-current financial
assets at fair value
through other

comorehensive income
"

Total non-current financial
assets at fair value
through other
comprehensive income

Non-current financial
assets at fair value
through other

comprehensive income
"

Total non-current financial
assets at fair value through
other comprehensive

income
Non-current financial

assets at fair value
through other
comprehensive income

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through other
comprehensive income

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss
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3,254,524

1,604,931

125,807

84,457

2,150,000

12,552,403

3,859,888

164,353

23,400

187,753

22,656

93,309

12,240,488

197,721

230,027

466,812

846,863

3472

3,906

868

165,798

8.34%

10.01%

13.83%

1.21%

10.00%

0.51%

4.04%

164,353

23,400

187,753

22,656

93,309

12,240,488

197,721

230,027

466,812

846,863

3,472

3,906

868

165,798



Securities held by

Marketable securities

Relationship with the
securities issuer

General

ledger account

As of December 31, 2021

Number of shares

Book value

Ownership (%)

Fair value

Footnote

Synnex (Harbing) Ltd.

Synnex (Hefei) Ltd.

Synnex (Hangzhou) Ltd.

Synnex (Jinan) Ltd.

Synnex (Nanjing) Ltd.

Synnex (Qingdao) Ltd.

Synnex (Suzhou) Ltd.

Synnex (Wuhan) Ltd.

Synnex (Xi’an) Ltd.

Synnex(Xiamen) Ltd.

Chao Zhao Jin No.7007

Chao Zhao Jin No.7007

Chao Zhao Jin No.7007

Chao Zhao Jin No.7007

Chao Zhao Jin No.7007

Chao Zhao Jin No.7007

Chao Zhao Jin No.7007

Chao Zhao Jin No.7007

Chao Zhao Jin No.7007

Chao Zhao Jin No.7007

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss

Current financial assets at
fair value through profit
or loss
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1,736

3,472

63,802

2,604

8,681

26,910

33,420

26,693

16,059

3,472

1,736

3,472

63,802

2,604

8,681

26,910

33,420

26,693

16,059

3,472



Table4

SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION AND SUBSIDIARIES

Y ear ended December 31, 2021

Acquisition or sale of the same security with the accumulated cost exceeding $300 million or 20% of the Company's paid-in capital

Expressed in thousands of NTD

(Except as otherwise indicated)

Relationship Balance as at Balance as at
Genera with January 1, 2021 Addition Disposal December 31, 2021
Marketable ledger theinvestor Transaction ~ Number of Number of Number of Gain (loss) on Other Number of
Investor securities account (Notel) currency shares Amount shares Amount shares Selling price Book value disposal Amount shares Amount

Synnex Investments (China) ~ Tianli ExpressNet  Current financial - RMB - - - $ 33,655,076 - $ 33587908 $ 33,587,908 $ - 130,553 - $ 197,721
Ltd. Worth, Anxin assets at fair value (Note 2) (Note 3)

Express Day-day through profit or loss

Profit, Win-win

Stable Day-day

Profit and Yue

Xiang Ying
Laser International Trading  Tianli Express Net " - RMB - - - 2,478,041 - 2,045,290 2,045,290 - 34,061 - 466,812
(Shanghai) Company Ltd. Worth (Note 2) (Note 3)
Synnex Distributions (China) Tianli Express Net " - RMB - - - 123,421,403 - 123,497,299 123,497,299 - 78,896 - -
Ltd. Worth, Anxin (Note 2) (Note 3)

Express Day-day

Profit, Win-win

Stable Day-day

Profit and Yue

Xiang Ying
Synnex (Shanghai) Ltd. Chao Zhao Jin " - RMB - - - 4,013,753 - 3,187,889 3,187,889 - 20,999 - 846,863

No.7007 (Note 2) (Note 3)
Jifu Intelligent Logistics Win-win Stable " - RMB - - - 935,198 - 706,172 706,172 - 1,001 - 230,027
Corporation Day-day Profit (Note 2) (Note 3)
Peer Developments Ltd. Concentrix Investments Publictrading None uUsD 3,859,888 4,871,435 - - 262,003 1,068,734 338,605 728,986 363,445 3,597,885 4,896,275

Corporation accounted for using (Note 4)

equity method

Note 1: Fill in the columns the counterparty and relationship if securities are accounted for under the equity method; otherwise leave the columns blank.
Note 2: The general ledger account is ‘financial assets at fair value through profit or loss’. Due to adoption of IFRS, valuation gains and losses were recognised, and therefore there was no gain (loss) on disposal.

Note 3: It refers to the effect of exchange rate and gains or losses on valuation.

Note 4: It includes profit or loss on investments accounted for using equity method and equity adjustments.
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION AND SUBSIDIARIES

Purchases or sales of goods from or to related parties reaching NT$100 million or 20% of paid-in capital or more

Y ear ended December 31, 2021

Table5 Expressed in thousands of NTD
(Except as otherwise indicated)
Differencesin transaction terms
compared to third party
Transaction transactions Notes/accounts receivable (payable)
Percentage of Percentage of
Relationship withthe  Purchases total purchases total notes/accounts
Purchaser/seller Counterparty counterparty (sales) Amount (sales) Credit term Unit price Credit term Baance receivable (payable)  Footnote

Synnex Technology Syntech Asia Ltd. Indirect wholly- (Sales) % 5,834,979) (11%) 60 days Stendard selling price Insignificant  $ 27,433 -
International Corporation owned subsidiary and collection terms difference
Synnex Technology Syntech AsiaLtd. Indirect wholly- Purchases 3,480,858 7% 60 days Standard purchasing Insignificant  ( 41,177) (1%)
International Corporation owned subsidiary price and payment difference

terms
Synnex Technology Seper Technology Direct wholly-owned Purchases 1,753,563 3% 30 days Standard purchasing Insignificant  ( 18,569) -
International Corporation Corporétion subsidiary price and payment difference

terms
Synnex Technology Synergy Intelligent Logistics Direct wholly-owned Purchases 618,870 1% 30 days Standard purchasing Insignificant  ( 48,925) (1%)
International Corporation Corporation subsidiary price and payment difference

terms
Synnex Technology Synnex Technology Indirect wholly- (Sales) ( 333,266) (1%) 30 days Standard selling price  Insignificant 38,588 1%
International Corporation Internationa (HK) Ltd. and owned subsidiary and collection terms difference

its subsidiaries

Synnex Technology Bestcom Infotech Corp. Direct 98.93% owned (Sdles) ( 141,955) - 60 days Standard selling price  Insignificant 56,298 1%
International Corporation subsidiary and collection terms difference
Synnex Technology Bestcom Infotech Corp. Direct 98.93% owned  Purchases 111,135 - 60 days Standard purchasing Insignificant  ( 39,797) (1%)
International Corporation subsidiary price and payment difference

terms
Synnex Technology Mitac Information Other related party (Sdles) ( 122,726) - 75 days Standard selling price  Insignificant 28,534 -
International Corporation Technology Corporation and collection terms difference
Synnex Technology Mitac Computing Other related party (Sdles) ( 147,635) - 90 days Standard selling price  Insignificant 89,136 2%
International Corporation Technology Corporatiom and collection terms difference
Synnex Technology Getac Holdings Corporation Other related party (Sdles) ( 178,964) - 50 days Standard selling price  Insignificant - -
International Corporation and collection terms difference
Synnex Technology Jetwell Computer Co., Ltd.  Other related party (Sdles) ( 184,829) - 60 days Standard selling price  Insignificant 59,542 1%
International Corporation and collection terms difference
Seper Technology Synnex Technology The Company (Sdles) ( 1,753,563) (28%) 30 days Standard selling price  Insignificant 18,569 3%
Corporation International Corporation and collection terms difference
Synergy Intelligent Logistics Synnex Technology The Company (Sdles) ( 618,870) (66%0) 30 days Standard selling price  Insignificant 48,925 58%
Corporation International Corporation and collection terms difference
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Differencesin transaction terms
compared to third party

Transaction transactions Notes/accounts receivable (payable)
Percentage of Percentage of
Relationship withthe  Purchases total purchases total notes/accounts
Purchaser/seller Counterparty counterparty (sales) Amount (sdes) Credit term Unit price Credit term Balance receivable (payable)  Footnote
Bestcom Infotech Corp. Synnex Technology The Company Purchases  $ 141,955 1% 60 days Standard purchasing Insignificant ~ $ (56,298) (5%)
International Corporation price and payment difference
terms
Bestcom Infotech Corp. Synnex Technology The Company (Sdles) ( 111,135) (1%) 60 days Standard selling price  Insignificant 39,797 1%
International Corporation and collection terms difference
Bestcom Infotech Corp. Din Yen Technology Inc. An associate (Sdles) ( 546,828) (4%) 60 days Standard selling price  Insignificant 278,157 8%
and collection terms difference
Bestcom Infotech Corp. Mitac Information Other related party (Sdles) ( 213,460) (2%) 75 days Standard selling price  Insignificant 98,043 3%
Technology Corporation and collection terms difference
Bestcom Infotech Corp. Jetwell Computer Co., Ltd.  Other related party (Sdles) ( 288,244) (2%) 60 days Standard selling price  Insignificant 33,631 1%
and collection terms difference
Synnex Technology Synnex Technology The Company Purchases 333,266 - 30 days Standard purchasing Insignificant  ( 38,588) -
International (HK) Ltd. and International Corporation price and payment difference
its subsidiaries terms
Synnex Technology Synnex Distributions An affiliate (Sdles) ( 28,902,502) (36%) 90 days after  Standard selling price  Insignificant 13,320,071 62%
International (HK) Ltd. and (China) Ltd. receipt of goods and collection terms difference
its subsidiaries
Synnex Technology Syntech AsiaLtd. An affiliate (Sales) ( 611,317) (1%) 60 days Standard selling price  Insignificant 232,508 1%
Internationa (HK) Ltd. and and collection terms difference
its subsidiaries
Syntech AsiaLtd. Synnex Technology The Company (Sdles) ( 3,480,858) (3%) 60 days Standard selling price  Insignificant 41,177 -
International Corporation and collection terms difference
Syntech AsiaLtd. LianXiang Technology An affiliate (Sales) ( 115,351) - 60 days Standard selling price  Insignificant 13,184 -
(Shenzhen) Ltd. and collection terms difference
Syntech AsiaLtd. Synnex Technology The Company Purchases 5,834,979 5% 60 days Standard purchasing Insignificant  ( 27,433) -
International Corporation price and payment difference
terms
Syntech AsiaLtd. Synnex Technology An affiliate Purchases 611,317 1% 60 days Standard purchasing Insignificant  ( 232,508) (2%)
International (HK) Ltd. and price and payment difference
itssubsidiaries terms
Syntech AsiaLtd. Mitac Computing Other related party (Sdles) ( 115,043) - 120 days Standard selling price  Insignificant 59,784 -
Technology Corporatiom and collection terms difference
Synnex Distributions Synnex Technology An effiliate Purchases 28,902,502 29% 90 days after  Standard purchasing Insignificant  ( 13,320,071) 85%
(China) Ltd. International (HK) Ltd. and receipt of goods price and payment difference
itssubsidiaries terms
Synnex Distributions Synnex Technology Direct wholly-owned (Sdles) ( 111,293) - 30 days Standard selling price  Insignificant - -
(China) Ltd. Development (Beijing) Ltd. subsidiary and collection terms difference
Synnex Technology Synnex Distributions Parent company Purchases 111,293 99% 30 days Standard purchasing Insignificant - -
Development (Beijing) Ltd.  (China) Ltd. price and payment difference
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Differencesin transaction terms
compared to third party

Transaction transactions Notes/accounts receivable (payable)
Percentage of Percentage of
Relationship withthe  Purchases total purchases total notes/accounts
Purchaser/seller Counterparty counterparty (sales) Amount (sdes) Credit term Unit price Credit term Balance receivable (payable)  Footnote

Synnex AustraliaPty. Ltd ~ Synnex New Zedland Ltd.  An affiliate (Sales) $ (133,672) - 30 days Stendard selling price  Insignificant  $ 10,763 -

and collection terms difference
Synnex New Zedland Ltd.  Synnex AustraiaPty. Ltd ~ An &ffiliate Purchases 133,672 3% 30 days Standard purchasing Insignificant  ( 10,763) (2%)

price and payment difference

terms
PT. Synnex Metrodata PT. MitraIntegrasi Other related party (Sdles) ( 812,963) (3%) 30 days Standard selling price  Insignificant 983 -
Indonesia Informatika and collection terms difference
Synnex (Shanghai) Ltd. LianXiang Technology An effiliate (Sales) ( 637,631) (97%) 60 days Standard selling price  Insignificant 3,654 100%

(Shenzhen) Ltd. and collection terms difference

LianXiang Technology Synnex (Shanghai) Ltd. An affiliate Purchases 637,631 52% 60 days Standard purchasing Insignificant  ( 3,654) (2%)
(Shenzhen) Ltd. price and payment difference

terms
LianXiang Technology Syntech AsiaLtd. An effiliate Purchases 115,351 9% 60 days Standard purchasing Insignificant  ( 13,184) (9%)
(Shenzhen) Ltd. price and payment difference
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Table 6

SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION AND SUBSIDIARIES

Receivables from related parties reaching NT$100 million or 20% of paid-in capital or more

December 31, 2021

Expressed in thousands of NTD
(Except as otherwise indicated)

Amount collected

Relationship Balance as at December Overdue receivables subsequent to the Allowance for
Creditor Counterparty with the counterparty 31,2021 Turnover rate Amount Action taken balance sheet date doubtful accounts

Synnex Technology International ~ Syntech AsiaLtd. Indirect wholly-owned 188,947 9.58 - $ 188,947 $ -
Corporation subsidiary
Synnex Technology International  Synnex Australia Pty. Ltd. Indirect wholly-owned 119,328 - - - -
Corporation subsidiary
Synnex Technology International  Synnex Technology International  Indirect wholly-owned 138,293 5.45 - 115,514 -
Corporation (HK) Ltd. and its subsidiaries subsidiary
Synnex Technology International  Synnex Distributions (China) Ltd.  Indirect wholly-owned 161,400 - - - -
Corporation subsidiary
Bestcom Infotech Corp. Din Yen Technology Inc. An associate 278,157 3.9 - 717 -
Synnex Australia Pty. Ltd. Golden Thinking Ltd. An affiliate 201,433 - - - -
Synnex Technology International ~ Sytech AsiaLtd. An dfiliate 242,158 5.45 - - -
(HK) Ltd. and its subsidiaries
Synnex Technology International ~ Synnex Distributions (China) Ltd. An affiliate 14,295,773 5.45 - 10,458,356 -
(HK) Ltd. and its subsidiaries
Synnex Investments (China) Ltd.  Synnex Distributions (China) Ltd. Direct wholly-owned 712,239 - - 712,239 -

subsidiary
Synnex Distributions (China) Ltd. Synnex Technology International  An affiliate 983,447 - - 46,860 -

(HK) Ltd. and its subsidiaries

Synnex Technology Development  Synnex Distributions (China) Ltd.  Wholly-owning parent 251,691 - - 47,783 -
(Beijing) Ltd. company
LianXiang Technology (Shenzhen) Synnex (Shanghai) Ltd. An dffiliate 121,569 - - 96,276 -

Ltd.
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION AND SUBSIDIARIES
Significant inter-company transactions during the reporting periods
Y ear ended December 31, 2021
Table7 Expressed in thousands of NTD
(Except as otherwise indicated)

Transaction
Percentage of
consolidated total
operating revenues
Number or total assets
(Note 1) Company name Counterparty Relationship (Note 2) Genera ledger account Amount Transaction terms (Note 3)
0 Synnex Technology International Corporation Syntech AsiaLtd. Parent company to indirectly wholly-owned Sdes 5,834,979 The same with third 1%
subsidiary parties
0 Synnex Technology International Corporation Bestcom Infotech Corp. Parent company to directly wholly-owned Sdes 141,955 The same with third -
subsidiary parties
0 Synnex Technology International Corporation Syntech AsiaLtd. Parent company to indirectly wholly-owned Other receivables 161,514 Note 5 -
subsidiary
0 Synnex Technology International Corporation Synnex Australia Pty. Ltd. Parent company to indirectly wholly-owned Other receivables 119,328 Notes5 and 6 -
subsidiary
0 Synnex Technology International Corporation Synnex Distributions (China) Ltd. Parent company to indirectly wholly-owned Other receivables 161,400 Note5 -
subsidiary
0 Synnex Technology International Corporation Synnex Distributions (Ching) Ltd. Parent company to indirectly wholly-owned Other income 161,400 Notes 9 and 10 -
subsidiary
0 Synnex Technology International Corporation Synergy Intelligent Logistics Corporation Parent company to directly wholly-owned Other income 112,523 Notes 10 and 11 -
subsidiary
0 Synnex Technology International Corporation Synnex Australia Pty. Ltd. Parent company to indirectly wholly-owned Other income 223,141 Notes 9 and 10 -
subsidiary
0 Synnex Technology International Corporation Syntech AsiaLtd. Parent company to indirectly wholly-owned Other income 183,715 Notes 9 and 10 -
subsidiary
0 Synnex Technology International Corporation Synnex Technology International (HK) Ltd. and its Parent company to indirectly wholly-owned Sdes 333,266 The same with third -
subsidiaries subsidiary parties
1 Seper Technology Corporation Synnex Technology International Corporation Subsidiary to parent company Saes 1,753,563 The same with third -
parties
2 Synergy Intelligent Logistics Corporation Synnex Technology International Corporation Subsidiary to parent company Sales 618,870 The same with third -
parties
3 Bestcom Infotech Corp. Synnex Technology International Corporation Subsidiary to parent company Sdes 111,135 The same with third -
parties
4 Syntech Asia Ltd. Synnex Technology International Corporation Indirectly wholly-owned subsidiary to parent Sdes 3,480,858 The same with third 1%
company parties
4 Syntech Asia Ltd. LianXiang Technology (Shenzhen) Ltd. Indirectly wholly-owned subsidiary to indirectly Sales 115,351 The same with third -
wholly-owned subsidiary parties
5 Synnex Austraia Pty. Ltd. Synnex New Zealand Ltd. Indirectly wholly-owned subsidiary to indirectly Sales 133,672 The same with third -
wholly-owned subsidiary parties
5 Synnex Australia Pty. Ltd. Golden Thinking Ltd. Indirectly wholly-owned subsidiary to indirectly Other receivables 201,433 Note 6 -

wholly-owned subsidiary
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Transaction

Percentage of
consolidated total
operating revenues

Number or total assets
(Note 1) Company name Counterparty Relationship (Note 2) Genera ledger account Amount Transaction terms (Note 3)
6 Synnex Technology International (HK) Ltd. andits ~ Synnex Distributions (China) Ltd. Indirectly wholly-owned subsidiary to indirectly Sales 28,902,502 The same with third 7%
subsidiaries wholly-owned subsidiary parties
6 Synnex Technology International (HK) Ltd. andits ~ Synnex Distributions (China) Ltd. Indirectly wholly-owned subsidiary to indirectly Accounts receivable 13,320,071 The same with third 7%
subsidiaries wholly-owned subsidiary parties
6 Synnex Technology International (HK) Ltd. andits ~ Synnex Distributions (China) Ltd. Indirectly wholly-owned subsidiary to indirectly Other receivables 975,702 Note 6 -
subsidiaries wholly-owned subsidiary
6 Synnex Technology International (HK) Ltd. andits ~ Syntech AsiaLtd. Indirectly wholly-owned subsidiary to indirectly Sales 611,317 The same with third -
subsidiaries wholly-owned subsidiary parties
6 Synnex Technology International (HK) Ltd. andits ~ Syntech AsiaLtd. Indirectly wholly-owned subsidiary to indirectly Accounts receivable 232,508 The same with third -
subsidiaries wholly-owned subsidiary parties
7 Synnex Investments (China) Ltd. Synnex Distributions (China) Ltd. Indirectly wholly-owned subsidiary to indirectly Other receivables 712,239 Note 6 -
wholly-owned subsidiary
8 Synnex (Shanghai) Ltd. LianXiang Technology (Shenzhen) Ltd. Indirectly wholly-owned subsidiary to indirectly Sales 637,631 The same with third -
wholly-owned subsidiary parties
9 Synnex Distributions (China) Ltd. Synnex Technology Development (Beijing) Ltd. Indirectly wholly-owned subsidiary to indirectly Sales 111,293 The same with third -
wholly-owned subsidiary parties
9 Synnex Distributions (China) Ltd. Synnex Technology International (HK) Ltd. and its Indirectly wholly-owned subsidiary to indirectly Other receivables 983,447 Note 6 -
subsidiaries wholly-owned subsidiary
10 Synnex Technology Development (Beijing) Ltd. Synnex Distributions (China) Ltd. Indirectly wholly-owned subsidiary to indirectly Other receivables 251,691 Note 6 -
wholly-owned subsidiary
11 LianXiang Technology (Shenzhen) Ltd. Synnex (Shanghai) Ltd. Indirectly wholly-owned subsidiary to indirectly Other receivables 121,569 Note 6 -

Note 1: The numbersfilled in for the transaction company in respect of inter-company transactions are as follows:
(1)Parent company is ‘0.
(2)The subsidiaries are numbered in order starting from ‘1°.

Note 2: Relationship between transaction company and counterparty is classified into the following three categories; fill in the number of category each case belongs to (If transactions between parent company and subsidiaries or between
subsidiaries refer to the same transaction, it is not required to disclose twice. For example, if the parent company has already disclosed its transaction with a subsidiary, then the subsidiary is not required to disclose the transaction;

wholly-owned subsidiary

for transactions between two subsidiaries, if one of the subsidiaries has disclosed the transaction, then the other is not required to disclose the transaction.):
(1)Parent company to subsidiary.
(2)Subsidiary to parent company.
(3)Subsidiary to subsidiary.
Note 3: Percentage of total consolidated revenues or total assetsis calculated using the total consolidated assets at the end of the period when the subject of transaction is an asset/liability, and is calculated using total consolidated revenues during
the period when the subject of transaction is a revenue/expense.
Note 4: It is not disclosed for individual transaction below $100 million.
Note 5: Represents technical service receivable and interest receivable.
Note 6: I nter-company transactions between subsidiaries.
Note 7: For information relating to receivables from related parties arising on financing, please refer to table 1 Loansto others.
Note 8: For information relating to endorsements and guarantees between the Company and subsidiaries, please refer to table 2 Provision of endorsements and guarantees to others.
Note 9: Represents technical service revenue from the Company’s provision of technical service to related parties.

Note 10: Represents technical service revenue from the Company’s provision of technical service to related parties.
Note 11: Rental income from the related parties.
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION AND SUBSIDIARIES
Information on investees

Y ear ended December 31, 2021

Table8 Expressed in thousands of NTD
(Except as otherwise indicated)
Investment
income(loss)
Initial investment amount Shares held as at December 31, 2021 Net profit (loss) recognised by the
of the investee for the Company for the
Baance Balance year ended year ended
Main business asat December  as at December December December
Investor Investee Location activities 31, 2021 31, 2020 Number of shares  Ownership (%) Book value 31,2021 31, 2021 Footnote
Synnex Technology Synnex Global Ltd. British Virgin Islands Investment holding $ 17,607,381 $ 17,607,381 548,250,000 100.00 $ 95,052,110 19,602,501 19,602,501
International Corporation
Synnex Technology Bestcom Infotech Corp. Taiwan Sales of 3C products 1,656,818 1,603,026 102,103,296 98.93 2,168,921 362,503 353,259
International Corporation
Synnex Technology E-Fan Investments CO., LTD. Taiwan Investment holding 1,145,384 1,145,384 22,500,000 100.00 281,798 548 548
International Corporation
Synnex Technology Synergy Intelligent Logistics Taiwan Warehouse and logistics 50,000 50,000 5,000,000 100.00 279,819 206,058 206,058
International Corporation Corporation services
Synnex Technology Seper Technology Corporation Taiwan Sales of 3C products 1,426 1,426 100,000 100.00 79,891 76,460 76,460
International Corporation
Synnex Technology Synergy Technology Services Taiwan Maintenance and technical 1,000 1,000 100,000 100.00 989 - -
International Corporation Corporétion services
Synnex Global Ltd. King's Eye Investments Ltd. British Virgin Islands Investment holding 1,732,487 1,732,487 62,477,000 100.00 19,953,101 5,472,137 - Note 1
Synnex Global Ltd. Synnex China Holdings Ltd. British Virgin Islands Investment holding 2,778,546 2,778,546 100,200,000 100.00 10,066,327 1,948,472 - Note 1
Synnex Global Ltd. Synnex Mauritius Ltd. Mauritius Investment holding 665,520 665,520 24,000,000 100.00 4,790,743 1,118,559 - Note 1
Synnex Global Ltd. Peer Developments Ltd. British Virgin Islands Investment holding 867,949 867,949 30,200,001 100.00 17,389,749 11,091,399 - Note 1
Synnex Global Ltd. Trade Vanguard Global Ltd. British Virgin Islands Investment holding 12,201,200 11,092,000 440,000,000 100.00 13,463,875 23,282 - Note 1
King’s Eye Investments Ltd. Laser Computer Holdings Ltd. British Virgin Islands Investment holding 1,021,767 1,021,767 36,850,001 100.00 2,339,404 1,206,776 - Note 1
King’s Eye Investments Ltd. Synnex Austrdia Pty. Ltd. Australia Sales of 3C products 823,165 823,165 33,250,000 100.00 5,034,737 946,089 - Notel
Synnex Global Ltd. Synnex Australia Pty. Ltd. Augtraia Sales of 3C products 5,039,928 5,338,025 - - 5,039,928 - - Note 2
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Investment

income(l0ss)
Initial investment amount Shares held as at December 31, 2021 Net profit (loss) recognised by the
of the investee for the Company for the
Balance Balance year ended year ended
Main business asat December  asat December December December
Investor Investee Location activities 31, 2021 31, 2020 Number of shares  Ownership (%) Book value 31, 2021 31, 2021 Footnote
King’s Eye Investments Ltd. Synnex New Zealand Ltd. New Zedland Sales of 3C products $ 28,340 $ 28,340 1,500,000 100 $ 156,580 $ 52241 $ Note 1
Synnex Global Ltd. Synnex New Zealand Ltd. New Zealand Sales of 3C products 189,673 200,072 - - 189,673 - Note 2
King’s Eye Investments Ltd. Synnex Electronics Hong Kong Sales of electronic 8,319 8,319 299,999 100.00 7,784 282,504 Note 1
Hong Kong Ltd. components
King’s Eye Investments Ltd. Syntech AsiaLtd. Hong Kong Sales of electronic 8,319 8,319 300,000 100.00 7,292,863 1,479,047 Note 1
components
King’s Eye Investments Ltd. Synnex (Thailand) Thailand Sales of 3C products 254,049 254,049 338,939,513 40.00 1,287,583 756,708 Note 1
Public Company Ltd.
King’s Eye Investments Ltd. Synnex FPT Joint Vietnam Sales of 3C products 856,700 856,700 55,854,748 47.46 1,591,778 998,501 Note 1
Stock Company
King’s Eye Investments Ltd. PT. Synnex Metrodata Indonesia Indonesia Sales of 3C products 291,165 291,165 150,000 50.00 2,245,581 993,772 Note 1
King’s Eye Investments Ltd. Fortune Ideal Ltd. Hong Kong Redl estate 51,574 51,574 14,500,000 100.00 190,783 20,006 Note 1
King’s Eye Investments Ltd. Golden Thinking Ltd. Hong Kong Real estate 99,591 99,591 28,000,000 100.00 119,528 28,998 Note 1
Synnex China Holdings Ltd. Leveltech Ltd. Hong Kong Sales of electronic 8,319 - 300,000 100.00 22,897 14,753 Note 1
components
Synnex Global Ltd. Golden Thinking Ltd. Hong Kong Real estate 1,024,113 1,084,687 - - 1,024,113 - Note 2
Synnex Global Ltd. Synnex Investments (China) Ltd. China Investment holding 8,931,833 11,629,962 - - 8,931,833 - Note 2
Synnex Global Ltd. Synnex Distributions (China) China Sales of 3C products 4,256,555 4,256,555 - - 4,256,555 - Note 2
Ltd.
Synnex Global Ltd. Synnex (Shanghai) Ltd. China Sales of 3C products and 915,090 915,090 - - 915,090 - Note 2
warehouse and logistics
services
Peer Developments Ltd. Concentrix Corporation USA Business process outsourcing 4,413,451 4,734,842 3,597,885 6.88 4,966,657 10,975,516 Note 1
services
Peer Developments Ltd. Synergy Intellingent Logistics Hong Kong Warehouse and logistics 360 360 100,000 100.00 1,178 506 Note 1
(HK) Corporation services
Synnex Mauritius Ltd. Redington (India) Ltd. India Sales of 3C products 569,519 569,519 188,591,880 24.14 4,787,716 4,681,577 Note 1
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Investment

income(l0ss)
Initial investment amount Shares held as at December 31, 2021 Net profit (loss) recognised by the
of the investee for the Company for the
Balance Balance year ended year ended
Main business asat December  asat December December December
Investor Investee Location activities 31, 2021 31, 2020 Number of shares  Ownership (%) Book value 31, 2021 31, 2021 Footnote
Laser Computer Holdings Ltd.  Synnex Technology International Hong Kong Sales of 3C products $ 213409 $ 213,409 60,000,000 100.00 $ 2,063,912 $ 1,206,776 $ Note 1
(HK) Ltd. and its subsidiaries
Bestcom Infotech Corp. Bizwave Tech Co., Ltd. Taiwan Wholesale and 19,940 19,940 2,000,000 100.00 30,501 7,702 Note 1
retailing of computer
software and hardware.
Accreditaion and consulting
services
Bestcom Infotech Corp. Asgard System, Inc. Taiwan Wholesale of computer 19,956 19,956 2,400,000 20.00 29,094 7,090 Note 1
software and hardware.
Computer information
system planning, analysis
and design.
Bestcom Infotech Corp. |-Direction Co., Ltd. Taiwan Wholesale and retailing of 8,000 8,000 800,000 40.00 - - Note 1

computers. Information
system provider.

Note 1: Investment income (loss) for this period had been recognized by the Company’s subsidiary.

Note 2: The investment amount is an amount for long-term investment.
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION AND SUBSIDIARIES
Information on investments in Mainland China
Y ear ended December 31, 2021

Table9 Expressed in thousands of NTD
(Except as otherwise indicated)
Accumulated
Accumulated Amount remitted from Taiwan Accumulated Investment income amount
amount of to Mainland China/ amount Ownership (loss) recognised of investment
remittance from Amount remitted back of remittance Net income of held by by the Company Book value of income
Taiwan to to Taiwan for the year ended from Taiwan to investee for the the for the year ended investmentsin remitted back to
Investment Mainland China December 31, 2021 (Note11) Mainland China year ended Company December Mainland China Taiwan as of
Investeein Main business Paid-in capital method as of January 1, Remitted to Remitted back as of December December (direct or 31, 2021 as of December December
Mainland China activities (Note 11) (Note 1) 2021 Mainland China to Taiwan 31, 2021 31, 2021 indirect) (Note 3) 31, 2021 31, 2021 Footnote
Laser International Trading (Shanghai) International trade $ 27,730 2 $ 27,730 $ - 8 27,730 $ 54,151 100.00 $ 54,151 $ 532,839 $ (Note 2)
Company Ltd. (Note 4)
Hi Food (Shanghai) Co., Ltd. Manufacture and sales of food 554,600 2 49,914 - 49,914 - 10.00 - 49,914 (Note 2)
(Note 5)
Synnex Investments (China) Ltd. Investment holding 5,546,000 2 5,546,000 - 5,546,000 2,195,549 100.00 2,195,549 13,032,433 (Note 2)
(Note 6)
Synnex Distributions (China) Ltd. Sales of 3C products 9,150,900 2 9,150,900 - 9,150,900 1,369,986 100.00 1,369,986 14,316,305 (Note 2)
(Note 6)
Synnex (Shanghai) Ltd. Sales of electronic components 610,060 2 610,060 - 610,060 232,472 100.00 232,472 1,173,918 (Note 2)
and warehouse and logistics (Note 6)
services
Synnex (Beijing) Ltd. Warehouse and logistics 249,570 2 249,570 - 249,570 ( 22,770) 100.00 ( 22,770) 236,029 (Note 2)
services (Note 6)
Synnex (Nanjing) Ltd. Warehouse and logistics 138,650 2 138,650 - 138,650 10,442 100.00 10,442 169,097 (Note 2)
services (Note 6)
Synnex (Chengdu) Ltd. Warehouse and logistics 138,650 2 138,650 - 138,650 7,882 100.00 7,882 166,978 (Note 2)
services (Note 6)
Synnex (Shenyang) Ltd. Warehouse and logistics 83,190 2 83,190 - 83,190 77 100.00 77 109,014 (Note 2)
services (Note 6)
Synnex (Tianjin) Ltd. Warehouse and logistics 124,785 2 124,785 - 124,785 ( 5,305) 100.00 ( 5,305) 88,277 (Note 2)
services (Note 6)
Synnex (Hangzhou) Ltd. Warehouse and logistics 138,650 2 138,650 - 138,650 6,762 100.00 6,762 159,349 (Note 2)
services (Note 6)
Synnex (Qingdao) Ltd. Warehouse and logistics 138,650 2 138,650 - 138,650 3,934 100.00 3,934 133,827 (Note 2)
services (Note 6)
Synnex (Guangzhou) Ltd. Warehouse and logistics 332,760 2 332,760 - 332,760 6,113 100.00 6,113 346,274 (Note 2)
services (Note 6)
Synnex (Xi’an) Ltd. Warehouse and logistics 110,920 2 110,920 - 110,920 ( 1,376) 100.00 ( 1,376) 119,432 (Note 2)
services (Note 6)
Synnex (Suzhou) Ltd. Warehouse and logistics 166,380 2 166,380 - 166,380 4,973 100.00 4,973 163,388 (Note 2)
services (Note 6)
Synnex (Wuhan) Ltd. Warehouse and logistics 138,650 2 138,650 - 138,650 4,782 100.00 4,782 145,458 (Note 2)
services (Note 6)
Synnex (Jinan) Ltd. Warehouse and logistics 138,650 2 138,650 - 138,650 12,775 100.00 12,775 178,282 (Note 2)
services (Note 6)
Synnex (Zhengzhou) Ltd. Warehouse and logistics 138,650 2 138,650 - 138,650 3,660 100.00 3,660 134,390 (Note 2)
services (Note 6)
Synnex (Changsha) Ltd. Warehouse and logistics 110,920 2 110,920 - 110,920 600 100.00 600 65,706 (Note 2)
services (Note 6)
Synnex (Ningbo) Ltd. Warehouse and logistics 110,920 2 110,920 - 110,920 ( 167) - ( 167) - (Note 2)
services (Note 6)
(Note 14)
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Accumulated

Accumulated Amount remitted from Taiwan Accumulated Investment income amount
amount of to Mainland China/ amount Ownership (loss) recognised of investment
remittance from Amount remitted back of remittance Net income of held by by the Company Book value of income
Taiwan to to Taiwan for the year ended from Taiwan to investee for the the for the year ended investmentsin remitted back to
Investment Mainland China December 31, 2021 (Note11) Mainland China year ended Company December Mainland China Taiwan as of
Investeein Main business Paid-in capital method as of January 1, Remitted to Remitted back as of December December (direct or 31, 2021 as of December December
Mainland China activities (Note11) (Notel) 2021 Mainland China to Taiwan 31, 2021 31, 2021 indirect) (Note 3) 31, 2021 31, 2021 Footnote
Synnex (Hefel) Ltd. Warehouse and logistics $ 169,153 2 $ 169,153 - - $ 169,153 $ 10,317 100.00 $ 10317 $ 109,327 $ - (Note 2)
services (Note 6)
Synnex (Nanchang) Ltd. Warehouse and logistics 110,920 2 110,920 - - 110,920 ( 14,860) 100.00 ( 14,860) 18,585 - (Note 2)
services (Note 6)
Synnex (Harbing) Ltd. Warehouse and logistics 138,650 2 138,650 - - 138,650 ( 2,831) 100.00 ( 2,831) 5171 - (Note 2)
services (Note 6)
Synnex (Chongging) Ltd. Warehouse and logistics 16,638 2 16,638 - - 16,638 - 100.00 - - - (Note 2)
services (Note 6)
Synnex (Xiamen) Ltd. Warehouse and logistics 166,380 2 166,380 - - 166,380 4,471 100.00 4,471 126,942 - (Note 2)
services (Note 6)
Synnex Technology Development Sales of 3C products 221,354 2 - - - - 37,884 100.00 37,884 264,382 - (Note 2)
(Beijing) Ltd. (Note 7)
(Note 13)
LianXiang Technology (Shenzhen) Sales of electronic components 5,546 2 5,546 - - 5,546 39,173 100.00 39,173 166,424 - (Note 2)
Ltd. (Note 8)
Y ude (Shanghai) Warehouse Co., Ltd. Warehouse and logistics 10,417 2 - - - - 1,677 97.96 1,643 ( 11,672) - (Note 2)
services (Note 6)
Jifu Intelligent Logistics Corporation  Warehouse and logistics 217,014 2 217,014 - - 217,014 10,000 100.00 10,000 228,055 - (Note 6)
services (Note 12)
Bestcom Infotech Shanghai Ltd. Sales of 3C products 74,871 2 74,871 - ( 74,871) - - - - - - (Note 2)
(Note9)
$ 18,543,771 $ - (8 74,871) $ 18,468,900

Note 1: Investment methods are classsified into the following three categories; fill in the number of category each case belongs to:

(2) Directly invest in a company in Mainland China.
(2) Through investing in an existing company in the third area, which then invested in the investee in Mainland China.
(3) Others.

Note 2: Indirect investment in PRC through existing companies located in the third area. Partial capital of Synnex (Nanjing) Ltd. and Synnex (Shenyang) Ltd. were invested by indirect wholly-owned subsidiary, and total membership contributions are US$1,500 and US$3,000 thousand, respectively. Due to the
Company’s restructuring in November 2008, the entire capital of Synnex Distributions (China) Ltd., Synnex (Shanghai) Ltd., Synnex (Beijing) Ltd., Synnex (Nanjing) Ltd. and Synnex (Chengdu) Ltd., amounting to US$13,000, US$22,000, US$9,000, US$1,000 and US$2,000 thousand, respectively, was
changed to be owned by Synnex Investments (China) Ltd. Total membership contribution is USD$47,000 thousand.

Note 3: Investment income (loss) were recongnized based on the financial statements audited by the independent auditors.

Note 4: Laser International Trading (Shanghai) Company Ltd. is a 100% owned subsidiary of Groupware Solutions Ltd., which is a wholly-owned subsidiary of Synnex Technology International (HK) Ltd. Synnex Technology International (HK) Ltd. is an indirect wholly-owned subsidiary of the Company.
Total membership contribution is US$1,000 thousand.

Note 5: Hi Food (Shanghai) Co., Ltd. is a10% owned invested company of Hi Food Co., Ltd. Hi Food Co., Ltd. is 10% indirectly owned by the Company. Total membership contribution is US$1,800 thousand.

Note 6: Synnex Investments (China) Ltd. is a 100% owned subsidiary of Synnex China Holdings Ltd. Synnex China Holdings Ltd. is an indirect wholly-owned subsidiary of the Company. Total membership contribution is US$200,000 thousand. Additionally, Synnex Investments (China) Ltd. reinvested in

other subsidiaries in Mainland China. Total membership contribution is trandated into New Taiwan Dollars using the exchange rate of US$1:NT$27.73.

Note 7: Synnex Technology Development (Beijing) Ltd. isa100% owned subsidiary of Synnex Distributions (China) Ltd. Synnex Distributions (China) Ltd. is an indirect wholly-owned subsidiary of the Company. Total membership contribution is RMB$50,000 thousand.

Note 8: LianXiang Technology (Shenzhen) Ltd. is a 100% owned subsidiary of Peer Developments Ltd. Peer Developments Ltd. is an indirect wholly-owned subsidiary of the Company. Total membership contribution is US$200 thousand.

Note 9: Bestcom Infotech Shanghai Ltd. is a 100% owned subsidiary of Bestcom International Ltd. Bestcom International Ltd. is an indirect wholly-owned subsidiary of the Company. Total membership contribution is USD$2,700 thousand. The investee cancelled its registration on December 23, 2020.

Note 10: Synnex Distributions (China) Ltd. is a 100% owned subsidiary of Synnex Investments (China) Ltd. Synnex Investments (China) Ltd. is an indirect wholly-owned subsidiary of the Company. Total membership contribution is USD$100,000 thousand.

Note 11: Trandated into New Taiwan Dollars using the exchange rates of US$1:NT27.73 and RMB$1:NT$4.3403.

Note 12: Jifu Intelligent Logistics Corporation is a 100% owned subsidiary of Synnex Investments (China) Ltd. Synnex Investments (China) Ltd. is an indirect wholly-owned subsidiary of the Company. Total membership contribution is RMB$50,000 thousand.

Note 13: LianZhongHongY u Information Technology(Beijing) Co.,Ltd. is a 100% owned subsidiary of Synnex Investments (China) Ltd. Synnex Investments (China) Ltd. is an indirect wholly-owned subsidiary of the Company. Total membership contribution is RMB$1,000 thousand.

Note 14: The Company sold 100% equity of the subsidiary - Synnex(Ningbo) Ltd. to Ningbo Jiuyuan Electronic Co., Ltd. on February 28, 2021. As of the date, the Company lost its control over the subsidiary and the subsidiary was no longer included in the Group’s consolidated financial statements.
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Accumulated Investment

amount of amount approved Ceiling on
remittance by the investmentsin
from Taiwan Investment Mainland China
to Mainland Commission of imposed by the
China the Ministry of Investment
asof December 31, Economic Commission of
Company name 2021 Affairs (MOEA) MOEA
Synnex Technology International $ 18,468,900 $ 18,479,272 $ 39,534,645

Corporation(Note)

Note: The ceiling is calculated based on the Tai-Tsai-Tseng (1) Letter No. 006130 issued by the Securities and Futures Commission, Ministry of Finance, Executive Y uan (90), effective November 16, 2001.
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION AND SUBSIDIARIES
Major shareholders information

December 31, 2021
Table 10

Shares

Name of major shareholders Number of shares held Shareholding ratio

Mitac Incorporated 260,521,054

Note 1: The major shareholders information was derived from the data that the Company issued common shares (including treasury shares) and preference shares in dematerialised form which were registered
and held by the shareholders above 5% on the last operating date of each quarter and was calculated by Taiwan Depository & Clearing Corporation.
The share capital which was recorded in the financial statements may differ from the actual number of sharesissued in dematerialised form because of a different calculation basis.
Note 2: If the aforementioned data contains shares which were held in trust by the shareholders, the data disclosed is the settlor’s separate account for the fund set by the trustee.
Asfor the shareholder who reports share equity as an insider whose shareholding ratio is greater than 10% in accordance with Securities and Exchange Act,
the shares include the self-owned shares and shares held in trust, and at the same time, the shareholder has the power to decide how to allocate the trust assets.
The information on the reported share equity of insider is provided in the “Market Observation Post System”.
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION
DETAILS OF CASH AND CASH EQUIVALENTS
DECEMBER 31, 2021
(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

Tabel 1
Item Summary Amount
Petty cash $ 227
Cash in banks
Checking deposits 514,925
Demand deposits
- Foreign currency deposits USD 1,919 thousand, conversion rate 27.73 54,048
- Foreign currency deposits HKD 12,501 thousand, conversion rate 3.56 44,377
- NTD deposits 146,877
$ 760,454

(Remainder of page intentionally left blank)
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION

DETAILS OF CURRENT FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

DECEMBER 31, 2021

(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

Tabel 2
Change in fair
Name of value attributed
financial Number of shares Fair value to the change
instruments Summary (shareinthousands) Book value Total book value  Cost Unit price Total in credit risk Note
Listed stocks Lien Hwalndustrial
Corporation 2,067 10 $ 20,670 $18806 $ 6190 $ 127945 $ -

(Remainder of page intentionally left blank)
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION
DETAILS OF ACCOUNTS RECEIVABLE
DECEMBER 31, 2021
(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

Tabel 3
Customer name Summary Amount Note
General customer -
PCHOME ONLINE INC. $ 306,011
MOMO.COM INC. 291,043
The balance of each customer has
not exceeded 5% of total accounts
Others 4,616,964 receivable
Less: Allowance for bad debts ( 1,834)
Subtotal from non-related parties 5,212,184
Related party -
Mitac Computing Technology Corporation 89,136
Bestcom Infotech Corp. 56,298
Jetwell Computer Co., Ltd. 45,213
Synnex Technology International (HK) Ltd. 38,894
Mitac Information Technology Corp. 28,534
Syntech AsiaLtd. 27,433
Getac Technology Corporation 19,330
The balance of each customer has
not exceeded 5% of total accounts
Others 774 receivable
Subtotal from related parties 305,612

$ 5,517,796

(Remainder of page intentionally left blank)
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION
DETAILS OF INVENTORIES
DECEMBER 31, 2021
(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

Tabel 4
Amount
Item Cost Market price Note
Goods inventories $ 4,959,184 $ 5,102,399 Usethe net realisable value to be the market price
Less: Allowance for inventory valuation
and obsolescence losses ( 34,757)
$ 4,924,427

(Remainder of page intentionally left blank)
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION

DETAILS OF NON-CURRENT FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME

DECEMBER 31, 2021

(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

Tabel 5
Name of Fair value Change in fair value
financial Number of shares Total book attributed to the
instruments Summary (sharein thousands) Book value value Cost Unit price Totd change in credit risk Note
Listed stocks  Union Petrochemical 68,992 $ 10 $ 689920 $ 798,693 $ 22 $1490,228 $ -
Corporation
Unlisted stocks Mitac Information 8,262 10 82,620 199,138 12.76 105,457 -
Technology Corporation
Tong Dal _nvestment 4,848 10 48,480 72,011 3457 167,599 -
Corporation
Mitac Incorporated 69,548 10 695,480 1,571,898 64.23 4,467,237 -
Harbinger _Venture Capital %6 10 260 i i i i
Corporation
Harbinger 111 Venture
Capital Corporation 19 10 190 190 20.78 395 -
Llcegrg uan Investment 9,217 10 92,170 87,969 1614 148,765 -
Taiwan Mobile
Comminication INC. 1,450 10 14,500 14,500 - - -
Digitimes Corp. 504 10 5,040 5,040 14.29 7,201 -
Harbinger Capital
Management Co., Ltd. 863 10 8,630 479 18.29 15,779 -
$ 1,637,290 $ 2,750,818 $ 6,402,661 $ -

(Remainder of page intentionally left blank)
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION

DETAILS OF INVESTMENTS ACCOUNTED FOR USING EQUITY METHOD

FOR THE YEAR ENDED DECEMBER 31, 2021

(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

Tabel 6
Opening balance Additions Cumulative Reductions Ending Balance Net equity Pledged to
Number of shares Number of shares Investment trandation Other Number of shares Number of shares Unit Price othersas
Name (sharein thousands) Amount (sharein thousands)  Amount (loss) gain adjustment adjustment (shareinthousands) ~ Amount  (sharein thousands) Amount (indollars) Total price collateral
Seper Technology
Corporation 100 $ 86,828 - $ - $ 76,460 $ - $ - - ($83397) 100 $ 79891 $ 79 $ 79,891 None
(Notel)
Bestcom Infotech Corp. 98,004 1,960,208 3,200 53,792 353,259 15,677 53,024 - (__267,039) 102,104 2,168,921 21.24 2,168,921 "
(Note 4) (Note5) (Notel)
E-Fan Investments CO.,
LTD. 22,500 726,507 - - 548 - - - ( 235743) 22,500 491,312 12.52 281,798 "
Less: Impairment - goodwill ( 209,514) - - - - - ( 209,514)
516,993 - 548 - - (_235,743) 281,798
(Note 1)
Synergy Intelligent
Logistics Corporation 5,000 258,396 - - 206,058 - - - (184,635) 5,000 279,819 55.96 279,819 "
(Notel)
Synergy Technology
Services Corporation 100 989 - - - - - - 100 989 9.89 989
Synnex Global Ltd. 548,250 87,793,935 - - 19,602,501 - - - 548,250 107,396,436 173.37 95,052,110 "
Add: Cumulative trandation ( 8,673,574) - - ( 1,966,836) - ( 10,640,410)
adjustment
Add: Unrealized gains
(losses) on financial
assets ( 36,738) - - - ( 1,345430) ( 1,382168)
(Note 2)
Less: Retained earnings 47,555 - - - 146,351 193,906
(Note 3)
Add: Capital surplus 458,434 - - - (_ 974,088) ( 515,654)
(Note 3)
79,589,612 - 19,602,501 ( 1,966,836) (_ 2,173,167) - 95,052,110
$ 82,413,026 $53792 $ 20238826 ($ 1,951,159) ($ 2,120,143) ($ 770,814) $ 97,863,528

Note 1: The reductions were caused by receiving cash dividends from Seper Technology Corporation, Bestcom Infotech Corp. , E-Fan Investments CO. LTD., and Synergy Intelligent Logistics Corporation.
Note 2: The reductions were caused by the Company recognising unrealised gains (losses) on financial assets of investees.
Note 3: The changes were caused by the effects of changesin proportion to itsinterest to the investees.

Note 4: The Company acquired an additional 3.10% shares of Bestcom Infotech Corp. for a cash consideration of $53,792 in the year of 2021. The shareholding ratio was increased from 95.83% to 98.93%.

Note 5: The other adjustments were caused by the Company recognising unrealised gains (l0sses) on financial assets of investees.

(Remainder of pageintentionally Ieft blank)
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION

MOVEMENT SUMMARY OF PROPERTY, PLANT AND EQUIPMENT

YEAR ENDED DECEMBER 31, 2021

(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

Tabel 7
Item Opening balance Additions Transfers Reductions  Ending balance  Pledged to others as collatera

Land $ 570,340 $ - $ $ - $ 570,340 None
Buildings and structures 645,301 - ( 380) 644,921 ”
Utilities equipment 38,623 - ( 33,090) 5,533 ”
Computer equipment 190,531 5,035 31,250 ( 14,228) 212,588 ”
Transportation equipment 51,012 - ( 25,366) 25,646 ”
Furniture and fixtures 1,012 88 ( 389) 711 ”
Tools 63,054 1,514 ( 15,113) 49,455 "
Construction in progress 2,526,827 20,754 - 2,547,581 ”

Subtotal 4,086,700 27,391 31,250 ( 88,566) 4,056,775
Buildings and structures ( 334,987) ( 17,859) 362 ( 352,484)
Utilities equipment ( 35,558) ( 958) 33,090 ( 3,426)
Computer equipment ( 107,907) ( 28,017) 14,228 ( 121,696)
Transportation equipment  ( 39,336) ( 2,588) 23,294 ( 18,630)
Furniture and fixtures ( 645) ( 163) 389 ( 419)
Tools ( 21,463) ( 3,210) 15,100 ( 9,573)

Subtotal ( 539,896) ($ 52,795) $ $ 86,463 ( 506,228)
Tota $ 3,546,804 $ 3,550,547

Note : For information relating to depreciation methods and useful lives, please refer to Note 4(15).
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Table 8

SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION
DETAILS OF SHORT-TERM NOTES AND BILLS PAYABLE
DECEMBER 31, 2021
(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

Guarantor or accepting

Item ingtitution Contract term Interest raterange  Issued amount Note
Commercial paper Banks 2021.11.01~2022.02.18  0.82%~0.90% $ 7,650,000
Commercia paper Bills Finance Companies 2021.11.16~2022.02.08 0.85% 3,930,000

$ 11,580,000

(Remainder of page intentionally left blank)
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION
DETAILS OF ACCOUNTS PAYABLE
DECEMBER 31, 2021
(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

Table 9
Vendor name Summary Amount Note
General supplier—
ASUS TECHNOLOGY INCORPORATION $ 886,348
INTEL SEMICONDUCTOR (US) LLC. 622,434
ITE TECH. INC. 421,135
SAMSUNG ELECTRONICS TAIWAN 302,674
CO., LTD.
Microsoft Corporation 277,534
MICROSOFT TAIWAN CORPORATION 230,759
The balance of each vendor has not
Others 1,715,957 exceeded 5% of total accounts payable
4,456,841
Related party -
Syntech AsiaLtd. 41,198
Seper Technology Coropration 18,569
Bestcom Infotech Corp. 14,432
The balance of each vendor has not
Others 12 exceeded 5% of total accounts payable
74,211
$ 4,531,052

(Remainder of page intentionally left blank)
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION
DETAILS OF OPERATING REVENUE
YEAR ENDED DECEMBER 31, 2021
(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

Tabel 10
Item Amount Note
Net sales revenue $ 53,783,875
Repairs and maintenance revenue 194,347
Others 92,635
Other operating revenue 286,982
$ 54,070,857

(Remainder of page intentionally left blank)
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION
DETAILS OF OPERATING COST
YEAR ENDED DECEMBER 31, 2021
(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

Table 11
Items Amount Note

Inventory at beginning of year $ 3,038,967
Add: Purchase during the year 53,561,295
Less: Inventory at end of year ( 4,959,184)
Reclassification to operating expenses ( 126,780)
Others ( 13,221)
Cost of sales 51,501,077
Gain on reversal of market value ( 11,685)
Others 2,562
$ 51,491,954

(Remainder of page intentionally left blank)
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION

DETAILS OF OPERATING EXPENSE

YEAR ENDED DECEMBER 31, 2021

(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

Table 12
Seling Administrative  Expected
Items expense expense credit loss Totd Note
Wages and salaries $ 443489 $ 485,644 $ - $ 929,133
Warehousing expense 159,794 174,983 - 334,777
Material used 120,701 132,174 - 252,875
Freight 87,103 95,382 - 182,485
Impairment gain and
reversal of
impairment loss - - (0 1,367) ( 1,367)
The balance of each item
has not exceeded 5% of
Other expenses 213,284 234,924 - 448,208 total expenses.
$ 1024371 $ 1123107 ($ 1,367) $ 2,146,111

(Remainder of page intentionaly left blank)
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION
DETAILS OF CURRENT EMPLOYEE BENEFITS, DEPRECIATION

AND AMORTISATION EXPENSES SUMMARIZED BY FUNCTION

YEARS ENDED DECEMBER 31, 2021 AND 2020
(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

Table 13
Y ears ended December 31,
2021 2020
Operating Costs Operating Expenses Tota Operating Costs Operating Expenses Tota
Employee benefit
Wages and salaries $ - $ 929,133 $ 929,133 $ - $ 888,440 $ 888,440
Employee social security - 68,658 68,658 - 65,817 65,817
Pension - 37,331 37,331 - 38,851 38,851
Directors’ remuneration - 7,500 7,500 - 7,000 7,000
Other employee benefit - 31,063 31,063 - 24,708 24,708
$ - $ 1,073,685 $ 1,073,685 $ - $ 1,024,816 $ 1,024,816
Depreciation $ - $ 104,029 $ 104,029 $ - $ 109,803 $ 109,803
Amortisation $ - $ 24598 $ 24598 $ - $ 23,506 $ 23,506

1. As of December 31, 2021 and 2020, the Company had 776 and 818 employees, including 5 and 5 non-employee directors, respectively.
2.A company whose stock is listed for trading on the stock exchange or over-the-counter securities exchange shall additionally disclose the following information:

(1) Average employee benefit expensein current year was $1,383 ((Total employee benefit expense in current year-Tota directors’ compensation in current year)/(

Number of employees in current year-Number of non-employee directors in current year)).

Average employee benefit expense in previous year was $1,252 ((Total employee benefit expense in previous year-Total directors’ compensation in previous

year)/(Number of employees in previous year-Number of non-employee directors in previous year)).

(2) Average employee salary in current year was $1,205 (Tota employee salaries in current year / (Number of employeesin current year-Number of non-employee

directorsin current year)).

Average employee salary in previous year was $1,093 (Total employee salaries in previous year/(Number of employees in previous year-Number of
non-employee directors in previous year)).
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SYNNEX TECHNOLOGY INTERNATIONAL CORPORATION
DETAILS OF CURRENT EMPLOYEE BENEFITS, DEPRECIATION (Cont.)
AND AMORTISATION EXPENSES SUMMARIZED BY FUNCTION
YEARS ENDED DECEMBER 31, 2021 AND 2020
(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

Table 13
(3) Adjustment of average employee salary was 10.28% ((Average employee salary in current year-Average employee salary in previous year)/Average
employee sdlary in previous year).
(4) The Company has independent directors; thus, there is no remuneration for supervisors.
(5) The Company’s policies for remuneration payments:

A. Directors: Under the Article 38 of the Company’s Articles of Incorporation, aratio of distributable profit of the current year shall be distributed as directors’
remuneration. The ratio shall not be higher than 1%. The Company established a remuneration committee. The remuneration committee shall provide
recommendations for directors’ remuneration after taking into consideration the related regulations and the Company’s annual operating profit. The directors’
remuneration shall be proposed to the Board of Directors for approval and be reported at the shareholders’ meeting.

B. Manageria officers: The Company established a remuneration committee. Performance assessments and compensation levels of managerial officers shall
take into account the genera pay levelsin the industry. Also, to be evaluated are the reasonableness of the correlation between the individual’s performance
and the Company’s operational performance and future risk exposure.

C. Employees:. The Company concentrates on providing a harmonious work environment, a lifelong development opportunity to employees and along-term
promisein relation to joint development with the Company. The Company reviews the standard salary level in the market on aregular basis to ensure its
sdary level is reasonable and competitive. The Company offers a competitive and differential salary standard along with the differential contribution in
order to encourage productive employees to earn a good compensation in comparison, and salary is correlated with the ability and performance of employees.

(Remainder of page intentionaly left blank)

326






	83302ae49f225d35a1222686b0ae59c369b44baccb5e939f603cbeaf841f98a5.pdf
	948b24c7e838aa0f0d979ca1748289a0961e733c661e7136c23d0643458456f1.pdf

	83302ae49f225d35a1222686b0ae59c369b44baccb5e939f603cbeaf841f98a5.pdf
	83302ae49f225d35a1222686b0ae59c369b44baccb5e939f603cbeaf841f98a5.pdf
	948b24c7e838aa0f0d979ca1748289a0961e733c661e7136c23d0643458456f1.pdf
	
	(去除頁碼)Synnex Technology.Parent Company Only.2021Q4.20211231.FS.AllReport.ENG_20220415.pdf




